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LATE  RIPENING 
IS  THREAT  FOR 


I  At  The  Lookout  | 

WAR  PRODUCTION 
SLOWED  UP  BY 
LABOUR  TROUBLE 


Loss  of  .Steel  Output  Will  Seri- 
ouslv  Unrierniine  the 
Nation’s  Effort 

DISPUTE  OVER  POWER 

Government  Tightening  Up 
On  Uses  of  Materials  as  Sup¬ 
ply  Shortage  Grows  —  New 
Manpower  Policy 

AS  THK  war  rnicr.s  a  crucial  ’ 
pcriorl,  llip  Canaflian  'var  effort 
has  been  llirnwn  out  of  gear  and 
a  serious  setback  has  been  suf- 
I  fered  through  loss  of  \  ilal  steel  ^ 
produetion.  A  loss  of  thousands  i 


Cape  Breton  Miner  Pretty  Well  Off 
But  Agitators  Don't  Want  to  See  It 

Survey  by  Rev,  H,  E.  Thomas.  Revealed  Little 
Ground  for  Grievances  —  Good  Pay  for  Those 
Who  Work.  Low  Rents  and  Moderate  Prices  for 
Essentials  —  Financial  Times  Observer  Finds 
Many  Motor  Cars  and  Other  Signs  of  Prosperity 

By  TEMP  US 


Sydney.  —  If  you  think  of  Sydney,  you  are  bound  to  think  of  slr<'! 
and  coal.  Indeed  you  cannot  remain  here  very  long  without  being  a^^■are 
of  the  presence  of  both.  For  the  be'ehing  stacks  and  yawning  mm- 
mouths  are  omni-present  reminders  that  this  is  one  of  the  few  Canad  an 
centres  where  the  heavy  industries  are  striving  to  survive. 

What  this  writer  particularly  wanted  to  see  however,  was  how  miieii 
truth  there  was  in  this  continuous  clamor  from  the  mine  workers  labou: 
leaders  that  the  Sydney  and  Glace  Bay  miner  was  an  abused  ercaturr 
'I'he  truth  is  that  if  you  yell  loud  enough,  you  tan  make  some  peopl' 


WRITEOFFS  AID 
DOM.  BRIDGE  IN 
TAX  DEDUCTIONS 


Newsprint  Pool  to  Be 
Formed  With  Tonnage 
And  Returns  Allocated 


Earnings  This  Year  ,\g,iin 
Likely  (o  .Make  Rclali'cly 
Good  Showing 

PLANTS  AT  ( APAd  I  Y 

Revenue  From  Dominion  En¬ 
gineering  Pos.'-iihlc  Through 
!  T,n\  Uncertainly  Has  Boon 
I  Holding  Up  .Action 


Abstrnfrri>.ni  \ffrrls 
nnitiiiiioii  Goal  Oitl|)iil 

.v  icahle  d-i'l'me  in  pmciuciion  n,' 
coni  from  i  Im  in  co’lierie.':  of  Doni:- 
nion  ('n;il  Co.  on  (opo  Breton  Is¬ 
land  diir.ng  Au:;u.'-i  ,t..  i-ompared 

\ci!h  .Inly,  is  reported  f-om  Gloi-o 
B.i\ 

Oulmil  fir  month  ju.-l  ended 
amoimlod  to  L’fin.iTfi  jons  os  again.'-i 
.'IL’.'t.L’I.'t  ton.s  in  .liiy.  .a  reduelion  of 


Pricfs  intI  Trade  Hoaid 
Adminir-l  ralor  \\  ith  U  ide 
I’occ  ers 

M.\Y  ORDER  SHI  TDOWN 

Or  Rc.'-;(iirl  Prodiirl  inn  in  .\'- 
conlancp  With  War’s  pr- 
mand.s  —  (  pnlral  Eiinrl  Pro- 
\  ided  for  "Short”  .‘'lills 

I’nolin:  of  newsprint  loima^e,  a' 


'I'he  truth  is  that  if  you  yell  loud  enough,  you  tan  make  some  peopl'  '  Dominion  Bridse  Go  's  operat  on\,  Dro  iurtion  in  Au-  lempted  for  .-omo  tears  uhi'e  the 

believe  you.  Worse,  it  is  very  difficult  to  catch  up  with  anv  acrusal  on  almost  entirelv  pin  uetion  for  war  edony.fi..  indu.tiy  operated  unde,-  the  haii- 

Irue  or  false,  once  uttered.  For  instance,  if  you  charge  that  Bingti  le  ,  -i  'np  «  .'-eriou.-  ove,-,apaci  y  dir  ■ 


true  or  false,  once  uttered.  For  instance,  if  you  charge  that  Bmgti  le  purposes,  are  being  ma.ntained 
has  slum  conditions,  even  if  Bingv.lle  immediately  denies  it.  a  eertam  i  ,  j  j  .  .  , 

portion  of  the  people  fee!  sure  that  the  first  stalenneni  was  correct,  that  I expanded  fanli  ,rs.  v 


purposes,  are  being  maintained  at  (|,rn  in  prngrc.ss. 

capacily  of  expanded  facilil, cs.  wi'h  Drop  m  produihion  io.tt  mon'h  wa^ 


in2  p.a.'-t-deprr-.sion  qnr]  pro.-,, 
year.',  but  iietcr  made  propeity  c[. 


the  denial  was  perfunc^r;  and  inaccurate.  Now  the  same', rouble  seenu  i  s.'oss  revenues  at  a  correspondingly  ^^leiw’ice;' m^d  ,eS-S"he\rea  "SV;' 

to  have  been  created  down  m  the  (.lare  Bay  area  hy  labour  leaders  ,  h  gh  level,  f.,,.  1,^.  vetopmeni  has  been  '  orc'een  fo 

SXrihM  unportam-.,  howetor^  was  .om;  timo  now  as  a  re;.,,.,  of  L 


l  owever.  perhaps  the  most  accu¬ 
rate  and  objective  report  e\er 


of  Ions  of  nerrlcd  steel,  when  t  made  on  the  condit  on  of  the 
every  pound  is  imporlant  and  miners  down  there  was  done  by 
when  parts  of  the  industrial  ma-  ^  Thomas,  a  retired  cler- 

1  ■  1-  ■  ,  .  ,  I  gyman  from  Saint  John  He  had 

chine  are  limping  along  at  only!  ^ 

part  of  potential  output,  cannot  be'  vcy.  he  had  the  approach  denied 
accepted  as  any  thing  but  a  serious  others,  and  he  had  the  personality 
blow.  'J'he  scandalous  aspect  of  "hich  permitted  quick  and  easy 


open  you  got  a  glimpse  of  (-p,s\ 
interiors.  You  noted  eleefr  r  re. 


ed  by  tax  increases,  hut  a.s  respects  .absent ocisr^  among  <lie  nimor.s,  .stoa^jy  ^,,^1 

,  ti.i.a  deduction  some  aid  is  given  the  ___  market  for  new.spntu  m  flm  L'.  .- 

company  in  spec  at  depreciatio-i  Hj||T»if /"if  f\  i  f  m  A  \7  .sm-  e  hcg  nnmg  of  this  \r.ar  and  the 

write-offs  before  showing  taxable  Mllmll  IMA  I  I  AY  i  edict  of  power  rontioHe;  It.  .T  .v  . 

ncome.  due  to  the  fact  that  com  I’lUl’lVll  fTlJ  1  n/\  '  mmgton  tli.a,  where  a  shortage  o‘ 

pany  i.s  so  largely  engager!  in  'sa-  *  fYI  A  ATT'  energ,\  e\.vt-.  deni.anrls  for  a**  in- 

work.  Pre.srni  indications  are  that  AvIC  h|1  IIM  PI  AN  I  diisirie.-  may  d  ci.aie  ,a  lodu  ,e„  j,- 

company  again  'vill  show  the  pres-  fltJlYljP  A/1"  I  U/ll"  1  or  stoppage  of.  pnwrr  suppl.e.s  t, 

en,  dividond  rale  safely  covere.l,  foAn  If  ITMITI A&TO  1''’''^^  non-cs;  - n-i lal  usc:.^  .such  a- 

though  there  may  he  some  decline  Lill/  M I  j  lu  |  |  jllMV  puip  .and  paper  mills.  I'CKatiop  of 

from  the  51  SO  a  common  sh.are  re.  '  1  Vl*  IflUl"!  1  l\/llU  rOwer  supplie.s  in  ihe  Oinario  Pape 

ported  for  1911.  :  Go.  mill  a,  'Paorold  alread.s  ha.s  been 

'  whob  Oueslio,.  „f  T,w»,h,„  .,f  "T';:’  „  , 

ments  from  ihe  suh.sidiary.  Dominion  Puhitf |v-OwncH  Enicrpn.scs  ,  adminisU a  or  fo,-  ,be  W  a,- 

Engineering  Works,  in  w  h.ch  Domi-  is  Rtli.sofI  ^  ^ '^'''‘'1  I  I'.ade  Board,  ha 

nion  Bridgo  has  a  62  per  t-cnl  t-oni-  .  ^ g,'-en  iho  pi-)\vci  i-i  alloc-at- 

mon  slock  interest.  Dominion  Kngm- 

ee.Dng  also  i.s  working  its  plonl.s  o,  "HAT  IS  SHAREHOLDER.’  mra.-uie  of  nice  irg  -m 

capaeilv.  I.ast  sear  tho  .suhsidiarv  -  I”'  '''6''!  equilan.e  fashion 

showed  earnings'of  52.32  o  .share  on  K-  <  f  dislocations  to  whico  newspr  tv 

tho  common.  The  eompany  has  not  Toronto  -  'I'he  taxing  by  munici-  .f  nf"'' 

been  paving  di\'idend.s.  howe\er.  due  palit.es  of  government -ow  nod  mu-  ^  and  i.aiioui.  Apai' 

to  uncertain, V  over  its  tax  liability  nitiouj  plonts  is  once  again  suggest-  9^-^Gon  of  power  and  la. 

anH  i.  mas-  he  some  lil.le  time  v..;  ed  am,  a  mol  mn  thi.  effort  ha.-  ^fiPP.I-V-  tlOW.spi-m,  operalo-  .-. 


specal  depreciatio--, 


as  not.  .write-offs  before  showin; 


there  was  that  inevilab'e  bare, 
meter  of  prosperity,  the  motor 
car. 

No  one  is  claiming  that  all  the 


ncome.  duo  to  the  fart  that  com 
pany  i.s  so  largely  engager!  in  ^va•■ 
iwork.  Pre.srni  indiraiions  are  that 
company  again  'vill  show  the  prrs- 


hou.ses  were  like  that.  But  .iu.st  as  dividend  rale  safely  covei-p.l, 

people  differ,  so  do  housc.s.  Where  'bough  there  may  he  some  decline 


MUNICIPAL  TAX 
ASKED  ON  PLANT 
FOR  MUNITIONS 


bln\N.  'J’hc  scandalous  aspect  of  permitted  quick  and  easy  j  the  minei\s  had  some  pride,  the  |  the  ?l  SO  a  rommon  shar^  re  t  VIi  ITI will  1  IVIIU 

this  .spectacle  is  that  it  lias  been  ''Onb.dences.  .Mr,  Thomas  admits  |  houses  looked  f  ne.  Where  ihey  P'^ited  for  1911.  ; 

cngincrrcfl  bv  nrofcssional  labour  ^  prejudiced  in  favou''  did  not.  Ihe  houses  did  not  look  possible  .source  of  inciea.sed  in-  ii-hnlo  Onowitinn  nf  T-ivufinn  „f 

cn..incriefl  by  p,orc,sMonHl  laboui  ,he  miners.  He  had  hel  eved  i  .,0  good.  There  were  a  few  run  come  i.s  in  form  of  dividend  pav-  "  ho  C  ion  of  I  .txal  ton  of 

union  riemrnts  —  Ihe  imported  everything  the  labour  leaders  had  I  down  houses,  and  a  few  iha  were  ments  from  Hi- suh.sidiary.  Dominion  PuhItf  ly-Ow  ncH  Enicrpn.scs 
(>.l.(>.  —  which  have  been  nolori-  claimed,  and  he  almost  expected  to  not  much  belter  than  hovels.  Bu;  Engineering  Works,  in  wh.ch  Domi-  is  Rtli.sofI 


!  ous  for  tlicir  bclliscrcnl  policy  of 
DDAIDIP  f’D AnC  !  important  industrial 

1  l\/lll\lD  vl\l/l  D  ‘  P''Ofliiv'ion  with  the  main  purpose 
_ _ _  '  of  gainin.g  power  for  an  organized 


which  have  been  nolori-  claimed,  and  he  almost  expected  to 

heir  bclliscrcnl  poliev  of  "’‘"'‘‘'s  P'''’'eliny  in  ex- 

.  ,  ‘  tremc  squalor. 

I.C  imporlant  iiKiuslnnl*  ,  ... 

...  !  Mr.  rhomas  took  nobodv  s  so. 

on  with  the  mam  purpose  ,3,. 

,S  power  for  an  organized  miners.  He  went  into  their  homes. 


Fear,  Thai  Floats  Ma.v  Infer- '  1!!:'"';::'^^''''"'' 


'ene  and  Reduce  Prospec¬ 
tive  Record  Harvest 

FIELDS  STILL  GREEN 


I  pule  has  been  a  rebellion  againsi 
'  Ganadian  war-lime  wage  laws, 
i  and  this  during  a  week  when  (ia- 
I  n.adinn  lives  were  being  lost  at 
Dieppe  againsi  the  (ierman  war 
machine. 


Ihey  were  better  furnished  than 
he  himself  could  afford.  Then  he 
w  ent  to  church  meetings,  to  Sunday 
chools.  to  other  religious  func- 


not  much  belter  than  hovels.  Bu;  Engineering  Works,  in  wh.ch  Domi- 
on  the  other  hand,  there  was  nion  Bridge  ha.s  a  62  per  i-cnl  i-oni- 
noth  ng  discernible  that  was  an;,  nioii  slock  inlere.'l.  Dominion  Engin- 
w'orsp  than  what  you  mighi  find  ec.-ing  also  i.s  working  it.s  planl.s  oi 
in  Ottawa,  and  certainly  nothing  .lapacily.  Ea.st  year  the  .subsidiary 
that  any  miner  lived  in  that  rom  j. showed  eaining.s  of  52.32  o  .share  on 
pared  w  ith  .some  of  the  slum.s  of  ,  Hie  common.  The  eompany  has  not 


WHAT  IS  SHAREHOLDER'.’ 

By  i:.  (  .  E. 

Toronto  -  'file  taxing  hy  munici- 


I  'I'hai  matter  of  environment  i.s  i  it  may  he  .some  little  time  >.■;  ed  and  a  motion  m  Hii.s  pfteci  ha.-  .  inV m 2,-,' 
!  fop  even  the  hum  j  before  ihi.s  question  i.s  settled  fi—,-,  nt-innin-inii.ii.  onr-ii-n\e,H  bv  ‘  ‘  ‘  ' 


Special  (  orr»ponUFnc»  m.iininr. 

dVmmpeg  —  Impatient  over  the  The  suggestion  for  a  Royal 
thow-ery  cool  weather  which  has  re-  Gnmmission  In  investigate  the 


eppe  againsi  the  (ierman  war  dressed  women  there  were  the 
achine.  ni  ners’  wives.  He  noted  the  men. 

and  .saw  that  f  ey  wore  the  best 
I  ho  '^iippcstion  for  3  Roa  sI  i  ovorythinpj. 


lions.  He  discovered  that  the  best  j  blest  miner  has  breathing  .spare  I 

dressed  women  there  were  the  i  around  him.  and  i,  he  wants,  he  j 

111  ners’  wives.  He  noted  the  men.  ran  have  a  home  surrounded  by  ' 

and  .saw  thai  f  ey  wore  the  best  !  garden,  n  an  open  part  of  Car-  ■ 


L.".ow-ery  coot  weainer  wnicn  tias  re-  (.nmmi.ssion  In  investigate  thri  He  went  into  their  homes  and 

tarded  the  ripening  of  'he  grain,  the  steel  dispule,  rvidcnlly  designed  found  out  that  their  rents  were 

M'est  is  beginning  to  have  grave  a  "facr-.savin.g'’  move,  has  no  ’a^our- 

feais  that  frosts  may  intervene  end  |  nieril  unless  it  is  definitclv  settled  poople  m  other  parts  of  Can 

-  -  -  I I.s  III  iiniiiiy  SI  1111,1  3^3  He  discovered  that  the  miner 


reduce  the  proportions  of  the  all- 
time  banner  erop  of  the  prairies. 
There  are  fhousand.s  of  fine  g;-am 


that  steel  production  is  not  to  be  jjot  much  more  pay  for  instance. 


inlerruplcfl.  under  any 


than  many  other  trade.smen  in 


fields  in  the  central  and  northern  stances,  for  the  duration  of  the  oiher  parts  of  v.anaria.  and  that 


regions  of  the  West  whii-h  are  .still,  war. 
green.  With  the  crop  two  weeks 
late,  these  are  a  source  of  danger,  I 


Tile  increasing  aggressiveness 


he  also  lived  cheaper,  thereby 
hav  ng  a'  double-edged  adiantage 
on  his  fellow  worker  in  manv 


and  the  West  will  need  a  little  luck  !  of  Iroiiblc-makcrs  in  labour  ranks'  Canadian  e  lies  and  town.s 
if  the  huge  crops  on  the  central  has  become  one  of  the  most  seri-  What  -’Mr.  Ihonias  fou 
pLatBS-.and  northern  park  belt  is  'a-  .,  ,  ,,  i,,t,s  miner  was  don 

be  garnered  without  loss.  At  the'  P'l'*'-  well,  and  that  hi.s  trouble  cr 


What  .Mr.  Thomas  found  out 
w  a.s  that  the  miner  was  doing  very 
well,  and  that  his  trouble  consisted 


present  time,  of  course,  the  outcome  Canaria  at  the  moment.  <-hiefly  in  listening  to  professional 

is  quite  unpredictable.'  |  The  goirrnmeni  imist  lake  a  large  |  agitators  who  convinced  him  how 

While  only  rough  forecasts  can  share  of  the  Itlame.  hut  there  also  ot  "as.  ^ 

ye,  b-  made,  it  is  anticipated  that  has  been  some  la.xilv  nf  manage-'  „  .  +  ^  **"  ,  , 

♦  hi-  tcacnn  c  -  -a  n  r-'-nn  n-ili  t-in-i  lo  .  '  .  ,  But  any  newspaperman  does  not 

125o'nOiTOnn  bushel.^.' it  will  he  the  '  Pla'i'Gl  want  to  accept  a  clergyman's  re- 

first  time  on  record  that  the  yield  i  luiormmg  workers  of  port,  however  eslimahle  the  grn- 

of  all  grain,  will  exceed  the  billion- ;  such  mailers  as  the  effects  of  new  ilcman  m  ghi  be.  Th  s  writer 


of  all  grain.,  will  exceed  Hie  billion-  ;  such  mailers  as  the  effects  nf  new 
bushel  mark.  Many  e.'-pcris  expcci  |ax  laws,  anil  in  ilefinite  efforts, 
f'lai  th"  -ayeidge  yield  of  Hie  wheal  whip  up  cnlhii.siasm.  the  mnr- 
wili  b"  2.)  busnels  lo  the  acre.  v,-iiile  .  ,  ...  .  . 


tleman  m'ghl  be.  Th  s  writer 
Iherefore  spent  some  time  driving 
all  around  the  i -.ining  area,  i 
found  that  some  of  the  hou.ses 


Bay.  There  is  no  crowd'ng.  tlier- 
are  no  slum  rows,  in  Glace  Ba, 
Most  important  of  all.  perhap- 
is  the  fart  that  no  home  i.s  vetw 
far  from  the  sea.  and  some  at 
quite  close  to  it.  There  is  no  e\ 
cu.se  therefore  why  a  miner  i-an 
not  have  all  the  benefits  nf  living 
by  the  seaside,  right  at  his  own 
home. 

The  plain  fact  is  that  where 
people  have  ambilion  antj  choose 
lo  live  decently,  they  ean  get 
along  very  we'l  in  Glace  F,iy.  But 
if  you  put  some  people  ilV  heaven, 
Ihey  would  be  pan-handling  with¬ 
in  two  weeks,  and  ihey  could  niak" 
a  pigsty  out  of  a  palace  in  n 
month.  Therefore,  there  is 
nothing  you  can  do  for  th  s  k  nd 
of  person. 

The  trouble  of  course  is  that 
Hie  mine  agitator  pick.s  the  very 
w-or.st  kind  of  home,  run  hy  the 
most  feckless  man,  Ihe  most  slat¬ 
ternly  wife,  and  they  rush  simple. 


hefore  this  question  i.s  settled.  ju.s,  hern  unaniiiiou,-ly  opproyed  by  ,  p,oh:em  of  overVnpac.t v  the  m' 

M  itle  Prodiiclioii  Activities  ' **^no*^  du.slry  almo.st  .v;ncc  Hie  hog.nning  of 

,  u  w  'bus  oni"  i-.s.  consump  ion  has'de- 

At  the  moment.  It  IS  obscuro  when  again  is  raised  a  que.-tio,,  which  i-  .siead  Iv.  wilh  Hie  re.-uit  tha- 

the  m.x  matter  w;ll  he  settled.  I  he  no,  only  of  far-reaching  imporianco  . 

tax  hoard  recently  has  been  m  Ihe  lo  the  mumcipaliUes  and  Hie  govern-  .  and  TO  pe-  cent 

West  hearing  cases  I  here,  and  it  may  nient  cnnipanics  (  oncci  ncd  but  one  of  effect  i\ o  i-  ipnc  I  \  '  * 

•still  ho  somr  Hmo  hoforo  pomininn  which  nic.-'I  sooner  or  laior  be  deoli  pooling  arrangmiien’  will  p’-oi,,!. 
Fngmeormgs  ca.se  ts  dee  ded  on,  with  .and  in  heng  nn.sworc-l  will  pro-  ,, 

Dominion  Bridge'.s  production  ac-  vide  a  soliilion  |o  a  nunihor  nf  ralhor  ,.nn; ,.|hul od  t  i  hv  Hio- -  mills  w  hi.-h 
Hvilies  have  been  covering  a  w  id"  vexing  prohlems.  ,  operate  above  .-i  specified  ha.-^.,-  |ei"' 

field,  from  floating  dock  construe-  -ppr.  f,,,-;  Hiat  publicly-owned  on-  .-n-irj  si  ll  be  itrawn  upon  pi 

lion  lo  shell  output.  This  year  Hie  jo, -prises,  pro\-iding  good.-  and  .-or-  Hio.-c  i-ompairos  whoso  mills  a--’ 
company  has  hoen  huilduig  a  ship-  vices  ciHicr  on  a  monopoly  rsn-^..-  or  .nm  <-;ow  n  or  res  l  iclcd  as  n  pro 
yard  for  consl ruct ion  of  morclianl  jn  compr-tiiion  wilh  fully  taxed  pri-  ducHon,  (1rd.’;,-  [d.accd  wiHi  .siiu  - 
boai.s.  The  company  mako.s  profahri-  vale  entcrpri.scs,  are  opcraling  free  ,;,n\n  or  ic.-trictcd  milks  w  .11  h- 


T»  .,,0-  ,  '  prohlom  of  nvorf npai-.l v  in  th®  m- 

10  Oiilaiio  Municipal  A-'soi-ial lOn  nl  „„„ 

,  ...  .  -1-.  dii.sliy  almost  s;nco  H10  hog.nning  of 

mcoi.ng  ,11  loronio  Ihus  om-  t'.S.  consump  ion  Has'de- 

gain  IS  raised  a  qno.-tion  which  1-  .siead  Iv.  wiih  Hie  rc.-uii  tba- 

,01  only  of  far-rcaching  imporianco 

o  tho  municipaliucs  and  Iho  govern-  .  hmwcrii  fio  and  TO  pe;-  cent 

aont  companies  (  oncerned  but  one  of  offoct ii c  ,-mnc.i v 

ihich  nic.-'I  snniici-  or  laicr  be  deoli  arrangemen’  will  m-oMd- 


iucHon.  (Ird.’i,-  [d.accd  wiHi  .siiu  - 
i.iwn  or  re.-tricted  milks  w  .11  h- 


leafed  steel,  boilers,  condj'n.-er.s  for  ’f,,.  pm-iiy  free  from  heavy  taxaiion  -  allocated  lo  and  liilcd  hy  m  Ik-  m  -t 
j-01  nicrchant  ships.  In  its  li  plants  il  1,3,^  been  one  of  ilic  d;.-rupling  in-  more  favo-ared  ojicraling  po.-it'on. 
But  1  i.s  making  gun.-,  hra.ss  i-artiidgc  fiucnccs  in  t'anada'-  economy  fo:  Pan  docs  not  call  lor  an,\  go\o;-i'- 
cases  in  large  volume,  forgings  for  many  years.  II  is  doubtful  if  o  priii-  men'  .sunsid.i  or  finaiic  al 'ai-Lsi-sLaiice 


shells  and  machined  shells,  etc. 


cipie  oil  her  of  law  o:-  nf  polic.i  ha.s 


ll  be  opciaied  cn'iircly  b.v  th' 


I  The  company's  financial  po.silion,  cvci  licci  l-lid  down  anyvlicro  io  mdu.-ry  ilsclf.  .\nnnunccmrn,  r 
already  strong,  is  likely  to  be  hoi-  cover  iho.'c  pninis  .-a! i.sl'aciorily.  1  .'le  War; laio  Pi  icr.s  and 'Prado  B"-! 
stored"  further  as  result  of  current  There  I'criainly  docs  not  .scent  to  bo  wuh  rcgaid  to  tiic  pooling  and  a  P 


the  oats”  will  run  almost  50  bushels  1  '>'fi''bibes  would  be  a  credit  to  any'oody  any- 

to  the  acre  and  the  barley  perhaps:  fni-  their  m'aximiim  effort  in  the  where.  I  found  a  few  that  looked 
5S.  Even  the  flax  is  expected  to  run  '  war.  dingy  enough.  And  in  between 

11  bushels  lo  the  acre,  which  at  .5300  1  4  j  1  Sreat  majority.  If  you 

a,  bushel  w  ill  mean  real  money  for  V ICIOU-S  Klimours  I  ircillated  looked  at  the.se.  vou  would  see 


would  be  a  credit  to  any'oody  any-  |  and  then  weep  crocodile  tear- 
where.  I  found  a  few  that  looked  over  the  miners'  lot  in  life.  Th  .1 
dingy  enough.  .\nd  in  between  j  i.s  no  trumped-up  thesis.  Thei.' 


nothing  vou  can  do 'for  th  s  k  nd  I  .vear's  operal ion.s.  Working  eapilol  at  nnyHiing  fundamenially  r;ghl  aboui  va-ion 
of  person.  ffid  of  1011  was  nearly  .59  millions,  the  siiuation  ns  it  ex;.sls  :n  l  anada  will  a 

The  trouble  of  course  is  that  I  Much  Business  On  Books  '"S^orc  ,a  service  i.s  provided  on  a  -  pmi"' 

he  mine  ag, laior  p,eks  the  \ery  ■  p..p^pnl  indications  are  that  cap.a-  rnonopolv  Iwsis  bv  an  agcncv  of  ihc  15,. 
w-or.st  kind  of  home  run  hy  the  i,;.,,  opprations  will  b-  continued  at  Vu^niment.  Vuch  as  is  Hi-  ' 

most  fec.slcss  man.  Hie  most  s.al-  1  pomiRion  Bridge's  plants  for  dura-  ^ ,p,,  office  Depa.i-  . 

terniy  wife,  and  they  rush  .simple,  ,Pp  for  inunil ion.s  pro-  ^.,,^,,1  for  instance,  there  would  .-"cm 

minded  investigators  10  that  spo;  iriuiitioii  alone.  Meanwhile  a  backlog  ,,,  fp,.  ripmanding  tltat 

and  then  weep  crocodile  tear-  pf  deterred  demand  for  produet.s  ,p  /  ,,p.,,.,,-imenl  pav  mc.omc  t.i-.e:  I’"’  "'’’ 

over  the  miners'  lot  in  life.  _  Th  ;,ha,  company  normally  produces  for  pj,,  „.pa,pvc,-  profit.-  ii  ni;iy  he 


ilion  arr.angciiu  n!  oirlicalcs  Hint 
ill  also  p;-n\-.d"  for  allocation 
ibour.  .\nni.|iiii-emcn!  reads 


the  farmers  who  experimented  with  ^f^ons;  War  M'orkers  ' 

this  Cl  op.  ,  ,  i  I  ho  inipnrlance  of  such  efforts 

tho  v.heaLuHing  in  .Manito'oa  which  brought  mlo  foru.s  this  pasi 

now  has  perhaps  half  of  its  crop  in  j  "ook,  w  ith  the  temporary  tir-up 
the  stook.  In  Saskatchewan  and  Al-  j  of  production  at  Ihc  Marine  In- 
berta  the  progiess  has  been  mucli  j  ,|i,si,-irs  works  al  .Sorcl.  Trouble- 
^lo'vcr  and  hpnc<^  ii  us  in  thci^p  prov-  ^  ,  i  •  • 

'inces  iha,  th"  fro.st  danger  will  pe  ,  '"al^ot's  had  spread  v.cous  rum- 

most  apparent.  j 

Before  the  earlier  ripening  varie- |  woubl  penalize  worker.s.  but  it  is' 


were  the  great  majorit.i.  If  you 
loolied  at  the.se,  you  would  see 
that  they  were  neatly  kept.  Th" 
windows  were  clean,  the  eur.ains 
imma"ulale  If  the  door.s  were 


w  as  a  w  ide  y  know  n  clergyman,  j  up 
almost  a  national  figure,  w-ho  ;  Ar 
.should  ha\'e  know  n  better,  who  i  pan.\ 
was  eomplelelv  bamboozled  b,\  epin; 
trontiru"d  on  page  12i  ,  roun 


peacoiime  consumption  is  being  huil:  ,^pnw.  It  would  only  be  a  j 


Beliiw  711  I’er  Cent  (  npacil.i 

"Plan.-  wiiich  i-.  er"  under  d 
cii.-sicii  with  Gh;ir!es  Vin  ng  pe  ■ 
prmi  Mdinini.-;  rat  or  pi  mr  to  hi.s  a 
po.n'meir  a.s  chnirinan  of  Hie  \'.'a 
lime  inior.'iial ioji  Boairl,  no.>.-  b.-i 
re,-ul!cd  in  an  old.  r  of  il-,e  W'.ai!  ;. 


traiisfc;’  of  bonk  ai-counis  wli.cii 


i’l'iccs  and  T:;idc  Roai'il  conferr  ■ 
lO-.'.C'S  on  Ihc  iie-.v  .a'imini.-lrator.  I' 


Among  effects  of  the  w-ar  on  com-  ^vnuld  do  nobody  any  .special  gno-l  'Mon:''rca'!"\o  .a',' 

ny’s  po.silion  has  been  a  sirengtli-  would  noi  aid  lo  nor  su'b-  ,„odii,-i  ^on  .an  <  -hipmcnl - 

ins  of  companys  fmance.s,  and  uclMicing  nf  rithc,  '  ■oem-in:, '  0-  m  V., . 


eping  ot  companys  tinances, 
rounding  oip  of  pl.ant  activities 


Hie  department  or  Ps  cu  lnmci-. 

.silirireliolders  nnil  ‘■.'sharchfiltlcrs" 


ties  of  wheal  were  developed  frost 
was  a  menace  in  the  West,  but  of 
late  years  the  prairies  liaie  had  few- 
worries  of  lliis  kind.  1,  is  only 


a  tribute  In  the  ba.sic  lo.ialty  of 
the  .average  Canadian  workman. 


For  A  Permanent  Federal 
Building  Authority 


"The  fiemand  for  new.spi-m',  pn 
ii-alarly  in  th-'  I'nilcd  .‘'ta'.e  ,  i- 
already  fal'en  rtf  so  thqi  the 


oHiei-  .sct-vices,  bowel  Cl,  riii.'try  in  Canada  as  a  whole  is 


which  ai-e  provid,"d  b.v  "(-nipora-  .atmg  bcHiccn  60  per  i-en-  .and  T, 
Hon.'."  in  which  Hi"  <-il;/.ens  are  per  ,-'nt.  of  eapacly.  JnCanada'o" 
leclinicalli  Hie  shareholde: b.it  speciid  ne-ds  of  uar  iidu.-tr.i  'o 
whose  .scivices  ca-i  oii:y  be  provided  ciecliic  power  w:l!  rcpime  ‘bed"'-: 
os  che.apiv  .as  Hicy  can  be  b",-au.-e  .smii  nf  power  by  order  of  the  po->  " 
they  are  free  of  h.-iinpcring  taxation  coiT;nlle;-  from  crrmiii  ii'v.-pr-n 
in  which  i-ompding  i-nmpaiiics  mu-'  ;  ;iiil!.s.  and  in  .some  arras  pu'pwoo 


?  rnu  Is "•  t  •  '•  — - - - 

It  is  only  j  llifl  Avhrn  \irr  rrc.siflcni  Simarrli  some  it  may  seem  premature  '  some  order  in  a  -shattered  post-A^ar dUotry  by  pro\  idinz:  employment  for 


exceptionally  late  crop  al  the  Marine  Induslrie.s  plant  think  about  it.  but  some  day,  "'orld 


!  thousands  as  they  b°eom" 


demobil. 


ro.mes  along,  like  that  of  Hie  pres¬ 
ent  season.  Hiai  th"  dangers  which  ;  and  blunllv  told  them  j e-^  whde '  I"’’  '""S'"  cas"',‘ u'liic-Ti,' h^M 

beset  the  pioneer.a  on  these  plains,  ,  -r-  !  come  th.s  wai  wii  c-a->e.  ana  "  mte ,  cease.  There  is  a  firSi  ■  government  control  and  prompt  a--  -  le-s,  nre-enth  'ii 

re-appear  A  bumper  crop  year  na-  "'at  war  iiicanl  sacrifice  and  '  victory  will  be  ours  through  force  duty  to  those  who  ha\"  risked  iheirltion  during  the  transition  from  r  '  V™  Peeii  m.ainiv 

turally  accentuates  the  anxieties  of  ;  asked  for  this  sacrifice.  Ihe  men  |  ^vnis.  it  will  still  be  necessary  tu  lives  on  active  serviee.  and  lh-,’.v]war  lo  a  peace  economy,  nnieli  ,0  date  m  the  field  nf'  nub- 

farmers  II  '■  ou!d  appear,  however.  |.,,.„mpi|v  rclurncrl  to  their  job.s.|wiN  THE  PEACE  I  must  be  assured  of  employment  upon  !  fering  can  be  avo  ded  provided  or  '  I  utilit  e<  " 

thy  the  Wes,  has  still  some  latitude  workmen  i  Her"  and  ihere  throughout  . !  "neir  return.  Munition  workers  and  j  pnization.  polines.  and  plans  a,-,  -.ivernmetil 

before  the  worst  danger  period  ap-  ,  -  ,  1  1  e  1  1  1  ^  ,  a  “n  ..  ,  mi  "ho  lia\e  changed  their  oc-  deieloped  in  advance  and  realy-  ,.,.-1,,.  ,  im  'leH  nf  rmnnfae- 

proaches.  Thus  in  NorHiorn  E'askat-  I'o  nMsIcd  by  fal.se  lcadcr.S|land  '' y*'  .  are  mdn  .duals  and ,  ^  '' 'S'  Z  ^ve^ 

chewan  the  records  show  I lial  kill- .  w  ho  try  lo  leiiipl  with  hope  ofig'oups  Hiinkmf,  along  these  re-eslabrshed.  To  accomplish  cease"  :  ihV  nia  ,-n,lt,nve --v 'is  lie  n-  eii- 

ing  frosts  have  rarely  appeared  he^  profiling  out  of  Ihe  war.  but  ‘lir  j  ^gv' breo^feHed^imo  '  meLs  without  undue  Hardship  wlll|  -p^c  proposed  Building  Authority.  ^  ,n:-cd.‘\.  i-  Hue  Iha't' in  'iho.-e  perns 

foi"  isepiembei  .Olh.  .lueli  '  y  |  temper  in  Canaria  al  Ihe  'I'omen!  I  3  goc  al  and  eeonom'ci  '^*^S-range  intelligent  planning  .  p  is  contended,  might  be  a  com-  n'anufaciuie  a.-  a:'"  th"  gmern- 

."".'rViuck  ,'„“;„.T'."v!,l"r«,.o,,„.,.cnr,„l,c  in  V  Sa,r  nnoJCqu  l.bf  ,ha„  'h.T  p72  '“'t  ponen,  boP.v  ,,i,l,in  .,e.„cr  po.n  r,;,,,’,-,  n-<  >, 

"Viii.h  i,.nh  .ncHvi.ici  vailing  before  thi.s  w-ar.  The  n.ob-l“P""  which  may  oe  ,var  Reconstruction  Goune.l  or  „  actual  cnmpei.Hon  .a-s  Mr  as  Hie 


man-lo-man  talk  lo  fhej„.h,„  enem,es  have  been  over- 1  .Difficult  though  it^may  be,  PMn- 1  .zed.  or  unemployed  through  cessb 


workers  and  blunllv  told  them  | 
lhal  war  incanl  sacrifiee  and  j 


submit  beeau.-p  Hiev  happen  !o  be.  p-bdiic ion  b.o.;  been  rcsin-ied  b' 
owned  bv  a  small  number  of  .-liarc-  ,  'h"  I  mbc,-  (-nnlrolle,-  ,n  order  to 

'  'he  fact  lhal  Hicy  bei-ame,  ;  le.'i.-e  labour  and  equipmen,  for  lum- 
liarcholdcr.s  on  Hie  r  ow  n  ;  iver  opnaiinn,'. 

a.s  nothing  lo  do  w,i|i  Hic  "Dy  arraiigc.-ncni  with  Ih"  Mn..-- 
■s  it  ho  in  illuslrale  Hi"  im-  'c-'  of  Mini  Hons  and  Saoply  and 
f  Hie  sv;,|eni  pi  e.-rnth  in  ;  •''I  ib-'ie;  of  La'.iour,  Hi"  new  .ipr-,- 1 


or  arc,  siiarcnoincr.s  on  mcr  o-' 11 
volition  ha.s  nothing  to  do  w.Hi  Hic 
i-ase,  unlc.-.s  il  be  to  illuslrale  Hi"  iiii- 
faii-ne.s.s  nf  Hi"  .sy;,|eni  pre.-rnHv  in 


tha'  the  West  has  .still  soni"  latitude 
before  the  worst  danger  period  ap¬ 
proaches.  Thus  in  Northern  Easkal- 


grain  will  cerlalnlv  be  cut  before  ^  ' 

tha*.  With  a  liiHe  luck  in  the  way  ;  ’'"cs  not  appear  to  I 
of  i'  arm  w  eather  virtually  all  ot  it  ,  "  ilb  such  activities 
would  b?  removed  from  danger.  |  Coinciflcnl  willi 
Opportunity  In  Coarse  Graim  menl's  balling  effor 
^Th"  present  demand  Mr  coarse  produetion 

grains  off"j'.s  an  opportunity  to!  (Continued  on  page  ID 

those  farmers  on  Hi"  prairies  ''  ho  | 

are  .suffering  damage  b.v  .sawflv.  - - - i 

This  IS  a  condition  likely  to  continue  < 
in  the  sH-aight  wheat-growing  areas.  ;  ~ 

«f  least  until  fl  sawfly-resistant  i 
wheat  is  available.  Flax  and  oats  are  ' 

practically  immune  from  d-amage  by  ]  PrOVlflC 

this  insect  and  barley  is  rcsislani.  | 

These  are  erops  that  can  be  market-  I 

ed  as  grown,  and  a  lot  of  wheat  has  !  Oii 

a  long  period  of  farm  storage  ahead  | 
cf  i'  i  The  Pro 

The  new  barley.  Prospect,  bred  by  ;  ,  , 

H.  J.  K"mp  at  the  Swift  Cu;-.?nt  ex  j  enaea  Ai 

periment.il  station  is  making  a  good  surplus  o 

showing  and  Aja.x  oats  were  also  re-  j 
ported  as  well-suited  to  some  of  th"  i  jjjg 

sa"  fly  area.  Th."se  insects  are  weak  |  •  V,  1 

fi'-ers  and  a  crop  tha,  sucreeds  an  |  the  1, 

immune  crop  ha.s  a  much  better  j  exceptin[ 

chare"  than  when  wheat  follovis  j 
w-heat.  !  . 

This  year  the  sawfly  ti'aps  around  .  Aetf  JSSl 

the  "dge  of  the  fields  have  proved  ! 
effective  in  grcally  reducing  the 
amouni  of  infestation.  The  tiap  eon-  ! 

sists  of  a  drill-w  idth  of  wheat  around  j  Du 

the  wheat  field  separated  from  it  by  p  .  gq 

a  bare  strip  the  width  of  «  one-way  1  riCC.  -/V 

di.se  or  cultivator.  | 

1,1  districts  where  severe  infesla-  i 
lion  of  sawfly  extended  six  rods  into  ' 
an  untrapped  field,  it  would  only  . 
extend  one  rod  into  a  field  wilh  a  , 

"trap  strip  around  it.  The  trap  strip  I 
a  cut  early  before  the  stems  fall.  I  MSSSSBaSSSSSS 


willi  the  govern- 


vailing  before  this  war.  The  prob¬ 
lems  oT  Reconslructon  are  so 
diverse,  so  complex,  so  obscured  in 


menl's  balling  efforts  lo  sellle  'he  .,  .  '  .  '  'unknown'  fuiure  ''e-establishmem  and  other  ,hc  Minisici-.x. 

steel  produetion  tie-up  'hreat '  ;E3^  i,”  m Sg.e  man^  I,  would  hav 


that  it  will  take  many  minds  and 
much  tim"  to  "ven  beg  n  lo  evoli » 


co-ordinaled  with  those  of  others,  or  night  have  .separat"  entity  dire,-t!.i  mai'k",  for  Hi"  nutpui  i.s  enn:'ern"d 
ot  government  burecf.  Planning  responsible  to  the  Cabinet  nr  one  nf  -phe  ,-ouiitrv  itr"If  hiivs  all  ihe  out- 

for  civil  re-establishmrni  and  other  ,he  Minisici-.s-.  pi,i  vhetlieV  p  ls  pnvaieK-  or  puh- 

post-war  reconstn-ction  problems  j,  u-ould  have  w-:d"  powers  som-’-jliely  made,  'ihe  maiter  of  co.-i  and 
are  a  def  nite  part  of  the  "  ar  effort  what  similar  to  Hioi-e  of  the  en  .  ""Iling  price  also  does  n"!  enter  in'o 
second  in  impor  anee  only  to  the  porations  set  up  by  Hi"  govprnm",it  ,h"  picture,  .c.nc"  in  effect  eiei  v- 

building  up  of  a  war  machine  that  f^r  th"  purp"se  of  financing,  ere-  .  ;  thing  ilia,  can  h"  mad"  e-an  he  s"ld 

w  ill  subdue  our  enemies  in  the  short-  jpg  managing  and  olherwi.s"  main-  and  th"  pnvato  ,-anipanie.s  ai-e  no, 

J  .  (Con,inu"d  on  page  ID  ,C"n,inu"d  on  pace  ID 

The  follow.ng  memorandum  writ-  i<_ -i,,,,,,. .  .  ,  i- 


Province  of  Quebec  — 

Over  3.54%  Interest  Return 

The  Province  of  Quebec  for  the  hscal  rear 
ended  March  Slat,  1942  reported  an  “overall” 
surplus  of  $1,500,000. 

The  funded  debt  per  capita  of  the  Proviscs 
is  the  lowest  of  any  province  in  Canada, 
excepting  Prince  Edward  Island. 

iV«t>  Issue  — 

Province  of  Quebec 
3M%  Sinking  Fund  Debentures 
Due  September  Ist,  1955 — 1957 
Price:  99.50  and  interest,  to  yield  over  3.54% 


Wood,  Gundy  &  Company 

Limited 


lien  by  an  architect,  who  wishes  his 
'name  withheld,  outlines  briefly! 
!  plans  for  ut  one  field  ihe  con-  i 
i  struction  industry.  Il  i.s  intended! 
to  be  thought  provok  ng  rather  than 
:  eonclusive,  but  il  it  Meads  ,0  furtliar 
'  planning  and  ultimate  action  it  will  | 
have  served  a  useful  purpo.se,  j 

This  p'ea  is  for  th"  early  forma-  | 

I  tion  of  a  permanent  Federal  Govern  ! 
ment  Building  Authorit.v,  oi'  .simil.ir] 

,  body,  to  plan  for  slate  supported  ■ 
j  construction  "  ork.s  to  tak"  up  un  1 
;  employment  slack  afi"r  Hi"  '■  ar  | 

!  It  is  argued  that  building  will  he 
'an  important  factor  in  post-war  j 
I  construction,  and  most,  or  at  least, 

!  part,  of  such  work  should  he  gov.  I 
ernment  sponsored  and  .supported.  ! 
with  control  over  all  building  to  he  ; 
centered  in  a  government  appointed  ] 
authority.  ! 

"The  nation  wide  sliorlage  of  pe.'- 
manent  housing  and  the  deplorable 
physical  and  financial  condition  of 
the  larger  municipalitie.a  offer  n,i. 
portunitics  for  large  scale  bu  Iding  ] 
projects.  Soundly  conceived.  th"y 
would  be  of  great  social  and  econ  ! 
j  omie  value  and  benefit  immediately! 
•all  branches  of  the  construction  in-' 


A  National  Dut>— 

AN  INVESTMENT 
OPPORTUNITY 

There  1;  00  type  cf  investment  nvctilob'e  m 
•■lais  CCLJOtry  which,  frpm  the  standpoint  c-f 
securify  of  principal,  otircctive  interest  ye'd 
and  ready  marketabilHv,  cen  compare  w.th 

DOMINION  OF  CANADA  BONDS 

Teifjjkone  Herfcour  221  J 

DoinjunoN  SECimrriBS 

GGsroBaaioN  isinxD 


TORONTO,  MONTREAL,  SAINT  JOHN  IN.B.I,  HALIFAX,  QUEBEC  CITY, 
WINNIPEG.  VANCOUVER,  NEW  YORK,  LONDON,  ENG. 


force  This  .s-vsi"ni  ha.s  heeii  niainlv  ' '’’*'''i''!*''i-'’'i''’''''i'  " ^  '''inrdin- 
in  foi-c"  ,0  date  111  the  field  of  pub-  ;-s'^i'  f'S!  ^11  prohlc'n.s  affeetii'g  tfi" 
1  (•  utilife.s  j  indu-sir.''.  and  will  eoivul*  w  'lii  ijm 

W'lt'i  Hie  .-idveiif  of  governmeiil  n"  ro.a.-iHted  hy  all  oh",-  feder-il 
nwnershin  in  Hi"  fm'd  of  manufae- .  fin'lTsi'" ''"s  wno.se  ,a.|:'  I,".-,  ar"  lik". 
lu.'iii"'  however  a  tntal'v  new  pha.s"  'n  alter;  Hi"  indust:y. 
in  this  old  com  rovers'- 'i.s  lie;ng  en-  !  "'H  ne  .-.n  :'iipoi-:ant  part  of 

te:-rd  H  is  true  Hiat  in  iho.sp  items  "'n  ne.vspr.nl  adnimis  rator  s  du- 

of  n'anufaciuie  as  a:e  Ihe  go'crn-  '  7-  m  -•on.sultation  with  other 
menl's  present  iniei  e.s,  ,lio,-e  ex'.-,.'  nu' nn;  ii  t.s  .-"iv-rned  *0 

no  actual  eompet.Hon  a-s  far  as  1  Iv"  !  nndea' o;-  allomte  produrt-on  ,m 
marko,  for  Hi"  output  i.s  enn;'e:n"d  '  npnionts  among  the  vn,- ou.s 
The  "ountrv  itself  hu.vs  all  the  out-  ^  '  f''’;;'-''  odui'ab-v  as.  po.ss.b'.e 

PU,  '•hPthe,-  „  LS  pnvatelv  or  puh-  :  f',’-  '  nn.-enied,  having  regard  'o 

liely  made.  The  matier  of  .•o  -t  aivl  :  nr-na;ng  onns..i".rat:on  of 

selling  prir  e  al.so  does  n"!  enter  in'o  " '^,'7  u  1  j  .  , 

th"  pieliire.  .s.nc"  in  effect  ei  e;  y-  R''::nrds  w,l,  he  had  ,0  the  ^"ui- 
thing  that  ran  h"  mad"  nan  he  .soldi"""  7,-a  conimun^-  ai  '.h,", 
and  the  private  compame.s  ar"  no,  h.""'  'n"in--iins  "i"  p".'- 

'  .viniii!  r.>  nf  nltrrmtn’n  for.’iio  Qt 

tContinued  on  page  11 1  -  ,,  pp.  ^,...  p,  ^p.. 

j  mil!  at  "  hieli.  hy  reason  of  po..  "- 
I  .shor  age.s,  opeiation.s  have  to  h» 

. -  --  -  -.-Z-jr:'- ■  ■■'  -- — i  i  curtailed  CIo.se  (-ontact  will  b" 

I  I  maintained  with  the  la  rector  o, 

I  .National  .Seleet.ve  Servico,  "ho  ha,- 
I  appointed  an  nd'isory  manpo"";- 

I  committee  for  the  induslr.'.  iti'-hrl- 

T im IT Kl T  vepreseir at ives  of  rmplnyre.s. 

3  I  iVlfcpV  I  "If  It  nei-e.var.v  for  anv  p-i-- 

'  ciilar  mill  to  h"  |-~str"  ted  "i  •*'- 
ope|-.a t .on;,  h"’ow  the  level  of  demand 

,  ,  .  ,  I  I  for  Its  prodil.'l,  or  to  h"  :-'iut  do-'-n 

'CStment  nvoi'alole  m  .  ,  .  , 

I  ent  re'y.  ai-r.angement.",  w -Il  h"  ma'" 

na  fhp  standpamt  c-f  I  to  ym  -liat  its  eirsfomer.s'  '-eouir" 

irectivp  interest  yipld  ment.s  a;-"  met  hy  o'ho'  m.ll.-- 

V,  Cen  compare  'V.th  ■  -special  pooling  fund  is  b"  ng 

kJAnx  DAkjnc  vieated  inio  wIi  ch  r.nll.s  "li.eh  op- 

NADA  BOND)  .nhovo  a  hasir  level  "ill  niaL" 

p.iyin"nls.  .and  our  of  "hieli  niiH.v 
rfco'jr  22IJ  I  |"hirli  nr"  i-losed  do"  n  or  ciirlailei 

^  in  iheir  operation.s  "vll  receive  pa\ • 

ment.s  in  lieu  ot  order.s  for  news- 
XXJQI  print.  No  government  fund.s  "ill  he 

nfltf  IB^fSITTED  I’l'i'fii'sfii'in’i'''  I'fii'-s  f'st' 

** * •I'ir  I  fipgppjg]  ndju.stment.s  "ithin  the 

_  indu.sliv  in  nuK-h  ttie  .same  manner 

IN.B.I,  HALIFAX,  QUEBEC  CITY,  I  ,  as  under  Ihe  Cniled  Kingdom  eon- 
EW  YORK,  LONDON,  ENG.  I  rentraCon  of  indiistrv  .sehenie.s." 
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BANK  CREDIT 
ESSENTIAL  TO  DEFENCE 


Loins  needed  to  further  Canids  s 
■n  at  efforts  naturally  hate  rriont>'at 
the  Bink  at  this  time  Hot»ever. 
commercjal  credits  for  normal  con¬ 
structive  purposes  are  being  sup¬ 
plied  as  usual. 

The  main'enince  of  a  sound, 
smoothly  functioning,  normal-times 


economy  i.s  fundamental  to  na¬ 
tional  defence  — and  banking  ser¬ 
vice  his  an  important  par^  in  such 
maintenance. 

No  m.atter  ss  hat  vour  line  of  busi¬ 
ness.  '  ou  are  in'-ited  to  discuss  s  our 
tinanemg  problems  ss  ith  the  man¬ 
ager  of  our  nearest  branch. 


B.C.  WOULD  SELL 
P.  G.  E.  RAILWAY 
TO  UNITED  STATES 

-  ;  The  Future  Supply  of  Ciood«  and  the 

Would  Become  L’nit  In  System '  Price  ceiling 

To  Link  Up  Prince  George  i  Es’eryone  "ho  has  given  thought 


Maintaining  the  Retail  Price  Ceiling 

By  E.  G.  BURTON^ 

Admir.-strator  for  Retail  Trade  Wartime  Prices  and  Trade  Board. 


and  .Alaska 


BANK  or  MONTREAL 

"A  B«rsk  Where  Small  Accounts  Are  Welcome" 

Modera,  Kcperiaaced  Ptnkie*  Sroif*.  f*'  rvl'rm‘  if  tn  ^urrf.ful 


INT.  HYDRO  FILES 
EXCHANGE  PLAN 


debenture  Holders  to  Get  ■‘i4 
Gatineau  Shares  For  Each 
.5innn  Rond  Held 

Flan  of  liquidation.  filH  b,v  *h« 
!n>“rnaf;nnfll  Hydro  E>cfrir  .Spcuri- 
t'“?  5.\Vst“iTi  "ith  tho  US  Sorurities 
and  E.'cnh^ng'^  Cn!Timi.ssion,  to  com- 
plv  nit.h  an  order  for  dii-solution, 
prov'.dea  for  distribution  of  s°curity 
holdings  emnng  Hydro  debenture 
hoid«r.i  "  ith  the  pros'ifo  that  "th® 
liqi'idstion  must  b®  carried  ou*  in 
.sU''h  m.anner  as  to  avoid  any  unne- 
e*s:-arv  savrifice  of  values  or  oth®;- 


to  the  problems  of  the  fulure  mu.st 
realize  that  the  most  difficult  period 
PREMIER  HART  ACTIVE  of  price  control  lies  ahead.  All  the 

-  'price  adjustments  that  we  are  mak- 

Specini  r errp.pondfnre  |  jng  are  predicted  on  a  high  level  of 

^'ancouver  -  t^'iih  United  Stales  business  activity.  The  rolling  back 
nterests  actively  interested  in  Uio  :  of  costs  has  meant  the  low  ering  of 
I '•onstrucMon  of  o  railroad  north 'gross  profit  margins  all  along  the 
I  f'  om  Prince  (Jeorr®  to  Alo.ska,  Br’.i-  j  line  and  if  volume  drops  off  to  any 
I  !sh  Columbia  i.s  an.\ious  ibat  slops  ^  appi'eciable  e.xtent  because  of  short- 
lb®  taken  lo  utilize  ihe  Pacific  Great  !  ages  of  civilian  goods  our  real 
lE-aslern  Railway  as  a  unit  in  Ihe  j  troubles  begin.  The  demand  for  ci- 
■  proposed  e.xpansion.  Premier  Jo.on  !  vilian  goods  is  far  greater  than  Ihe 
jHari  has  been  taking  an  aggres.s've  : supply  and  il  is  quite  apparent  that 
.oai'i  m  Ihe  negotiations,  and  it  is  '  action  of  various  kinds  must  be  la- 
I  hoped  that  he  may  be  able  to  swiiig  ken  before  long  to  control  the  equi- 
!a  deal  providing  for  outright  sale  of  table  dislribution  of  available  goods. 
Ithe  provincial  government-owned  Urhore  are  many  approaches  lo  this 
I  road  or  disposal  of  running  rights  j  problem,  such  as  additional  la.xes, 
over  til.®  line  thai  so  far  has  cost  the  |  forced  .savings  and  rationing.  It 


T/ii.s  >.s  the  second  of  Iwn  inslall- 
inent.s  nf  ri  comprehensive  review  of 
the  Government's  effort  and  pro- 
press  in  cstoh/ishinp  and  mam- 
Inininp  price  ccilinps  through  th'’ 
Wartime  Prices  and  Trade.  Board 
irntfrn  h>/  Mr.  Burton  for  The 
Quarterly  Peciew  of  Commerre 
published  bu  the  Vniirrsitjf  of 
Western  Ontario  at  London,  Ont. 


]  manufacturers’  goods  is  being  dl¬ 
l'  verted  elsewhere,  it  is  not  only  his 
j  right  but  his  duty  to  take  the  mat- 
;  ter  up  with  his  Regional  Represen- 
jlalive  and  to  stick, .with  it  until  a' 
satisfactory  answer  has  been  given! 
'  to  his  question.  I 

!  The  i-etailer’.s  duty  for  the  dura-  | 
jlion  is  a  difficult  one.  He  must  will- 
Mngly  put  up  with  one  wartime  re- | 
gulaiion  .after  another.  He  must,  and  j 


JULY  EARNINGS 
OF  C.P.R.  HIGHER 

But  Gain  Over  Same  Month 
Last  Year  Amounts  to 
Only  $73,031 


Despite  continued  higher  trenj 
in  gross  revenues,  net  earnings  Of 
Canadian  Pacific  Railway  Co.  from 
railroad  operations  for  month  of 
.July  again  showed  only  a  slight  tm- 
provement  over  same  month  last 
year. 

Grn.ss  for  month  was  $2,566,534 

lined  underwear  and  other  just  as  he  will,  do  everything  in  his  power  |  S**’3l<’r  at  $41,926,008  but  operating 
necessary  Canadian  products  were  to  win  (he  fight  at  home  so  that  j  ’d  hv  S2.40.q..'i2.a  K®f 

w  hen  the  last  bomb  has  fallen  he  j 
will  be  better  able  to  face  conditions 
as  w o  w  ill  know  them  after  the  war.  I 


dis'ribuie  as  soon  as  possible  1,1151.- 

shaiT.  of  Ihe  outstanding  1.4110.- ^  pi-ovince  considerably  more  Ilian  .'would  .'eem  log  cal  to  as.sume 

012  shares  of  Gatineau  Po\vpr  com- i  sqn.noo.rioo,  since  it  wa.'i  reluctantly  i  that  e\'erv  means  available 


not  on  Ihe  retailers'  shelves 

It  i.s  interesting  lo  note  some  of 
Ihe  measures  that  have  been  taken 
in  England  in  Ihe  standardization  of 
products.  For  e.xamplc,  the  shortage 
of  matches  immediately  after  the 
outbreak  of  war  .started  a  run  on 
lighters.  But  many  lighter  factories 
could  produce  war  equipment  and 
the  product  consumed  important 
quantities  of  badly  needed  metals. 
A.s  a  result  a  standard  lighter  wa 


BRAZILIAN  TRACT. 


expenses  incr.-  ed  by  $2,493,523.  Net 
earnings,  aecordingy.  were  only 
ST3.031  higher  at  $3,268,451.  Increase 
in  net  earnings  for  June  over  same 
month  last  year  amounted  to  only 
iSins.OR]  making  a  gain  for  June 
and  July  of  $179,092. 

Cumulative  net  earnings  for  thS 
seven  months  to  Jul  31,  1942,  estab- 


mon  .stock  to  holders  of  .$2fi,55?.ono  (a|;r.)i  ov®i.  from  the  contractors  dur-  tried  to  draw  off  this  exces.s  purchas-  rcntiate  m  a  few  plants.  In  the  slan- 
of  6  per  cent  converlihlp  gold  deben-  ijn;;  the  Ia.-|  war.  '  ing  power  and  if  these  are  not  sue-  daivlizalion  of  food  products  the 

tures,  du®  1914,  in  exchange  for  part  i  The  attitude  of  British  Columbia  '  cessful  we  w  ill  b®  forced  to  some  ' cieated  a  national  wheai- 


rADMiurc  r A iw i *"5f 

LAIllllllUu  II  Ain  ! ‘’O''"'  ponding  period  in  the  com- 
vs/  vimaie  and  amounted  to 

-  —  I  .$25,216,534.  an  increase  of  $2,101,429 

wdir'he  i '^ove loped  and  its  manufacture  con- i  Ne(  Revenues  Up  In  .Inly  For  I  over  the  Responding  per 


2-51  h  Consecutive  .Monthly 
Advance 


of  the:r  debentures  and  interest  cou- ,  hus;nc.s.s  ini®resls  i.s  outlined  in  on  method  of  rationing  to  a.ssure  an 
pons.  The  pxrhang®  ratio  vs  ill  b°  5)  ,®dilor:o|  publi.sbed  h.s’ Th®  Vancouver  equitable  distribution  of  essential 
common  shares  for  each  $1,000  of  i.Sun,  ns  fellows:  goods.  The  Chairman  of  the  Board 

dehenturof.  ,  "The  Cnit®d  States  apparently  is  has  gone  on  record  that  every  means. 

Securities  of  niher  subsidiaries  deierminerl  lo  build  a  railway  |n  Al-  iwould  b®  lri®d  first  and  that  coupon 
also  will  be  distributed  to  th®  deben-  a.~ka.  Ernh.ably  it  will  .start  at  Pr'nc®  rationing  would  b®  a  la.sl  resort. 
tuV®  h®lder.s  as  soon  as  these  seeuri-  ,G®n/ge.  The  Unil®d  .Slates  needs  the  j  The  war  in  the  Pacific  and  Ihe 
ti®.s  are  put  in  di.stnbutable  form.  Pacific  Gr®ai  Enslern  Railw  ay  bul  grim  news  of  sinkings  along  ilie  At- 
En-'a,id  Power  A.'-.vodaiio,, v.'c  alternative  plans  po, 
ri  to  ronform  with 


•meal  loaf  which  was  most  unpopu¬ 
lar  at  first  with  bakeries  but  which 


\e\s'  England  noi.-n-  a :o,i  'stilt  In 
w  ill  be  rporganiz 

S.E.C.  .simplification  a'lion  and  In- 
iprnaiional  Hydro  will  receiv®  n®w 
common  .stock  in  e.xchang®  for  pre.s-  . 

Pill  N®w  England  power  .shares,  i  p"*'.'. 
Til®  plan  said  that  a  program 

und"r  way  for  reorganization  of 

Hudson  Rucr  and  Systoin  Proper- 
ii®3  In®,,  and  that  i*  is  anti®ipaind 


"Alask-a  van  bp  reached  via  P.'iiice 
li®org®  '\  ilhout  (be  use  of  th®  P.G  E, 
Tratfi  ■  ve.ii  mo\®  througli  Ednion- 


iod  of  last  year.  Gross 
were  up  $23,739,260  and 
expenses  up  $21,657,840, 

-  I  Comparative  figure  for 

Brazilian  Traction,  Eight  &•  Power  j  and  7.month  period  followi- 
now  accounts  for  a  .substantial  per-  Co.,  Ltd.,  reports  Jul,\-  net  earnings,  j  l!q42  134j_ 

ceniage  of  the  country's  bread  busi-  i  before  depreciation  provision,  at  $2,-  Jul.v _ 

ness.  There  is  a  ruling  now  that  sar-  !  168,211,  increase  of  $121,017,  nr  6  per  j  Gross  earn, 
dine  cans  must  be  reduced  from  the  <'^nt,  oser  July  of  last  year.  This  was  Oper,  exp.. 

52  .sizes  hefoie  the  war  lo  the  five  ,  Ihe  25lh  consecutise  monthly  gain 
prescribed  at  present.  Probably  the.  in  nei  parning.s,  and  the  total  was  a  ®arn.. 

lanlic  eo.a.st  have  greatlv  complicat-  'i.^°st,  .spectacular  experiment  in  Bri- ^  new  high  since  19, jo.  .  TMontha- 

ed  the  whole  supply  question.  On  De- ' t'-'''''  standardization  i.s  the  develop-  Gro.ss  earnings  in  July  ro.se  $;;ns.- ' 
cember  first  la-si.  iittle  did  w  e  think  ,  ‘^^'1"-''  ea5  n,®nt.s  made  168,  or  8.2  per  rent,  over  year  ™ 

that  th®  supply  of  wool  rubber  tin  '’•'’•b  "oven  to  specification,  ■  fore,  while  operating  expenses  were  ’ 

tea  and^sfeiitial  oils  of  various  up  $184,122. 


earnmgi 

working 

month 


s  s 

21.926.005  19.359,454 
18,657,357  10,164.034 

3,268.451  3,1^.413 

142.959,100119,199.340 
117,7- 1,566  96,084,7:5 


i^es*  through  the  Yellowhead  kinds  w-ould  he  practically  cut 


For  the  seven  montlis  gross  earn-  } 


Net  earn .  25.216,534  23,115,113 


rdihip  on  junior  s®-  thove  ®ompan;r.s  w  ill  h®  merged  w  ith 

only  e  .single  c’a:-,5  of  common  .sio®k.  .  •  , 

Cas'i  .sales  of  iin-estmeni.s  in  Cor- I' 


uenecess’ir’ 
cur-ty 

T.h*  p'an,  th®  company  .said.  ii> 
!tAs®d  on  the  assumption  that  ip  th® 
l.quidation  ea®h  class  of  s®curitie:, 
■n  order  of  their  .seniority,  must  b® 
fully  satisfied  b®for®  anything  can 
be  applied  to  any  s®®urity  junior 

Th*  pUn  cont«mplarrj  #»\entua! 
disposal  of  interests  in  six  subsidiar¬ 
ies  Gatineau  Power  Company.  New- 
England  Power  .\siOciation.  iludson 
Rwer  Power  Corporation,  Ss-slem 
Properties  In®.,  Corint.h  'N.Y.i  Elec- 


gulaiion  and  sold  al  uniform  retai 

to  Priive  George  op  th®  Can-  Sugar  and  oil  are  also  greatly  cur-  '*''*'Pu?hout  the  counli.s.  jpgs  at  $26,700,174  showed  an  in-  ^ 

dian  National  Railways,  then  no.th  tailed  as  a  result  of  the  shoriag®  nf  j'trsi  these  utility  gtumcnis 'sere  con- |  p-pgse  of  $2,572,288,  or  10.6  per  cent  I  fflipht  Drop  In  July 
on  th®  nciA  Alaska  railwo.s  .  !  shipping  U'ar  needs  of  all  kinds  to  overalls,  shirts  and  pa.jam-  ,|.|p  ,$24.127.- i  \p,i  p  KnctiiMn* 

I  "That  would  mean  by-passing  Van-  must  be  filled  first  and  whatever  is  ttems  have  ggp  After  deducting  operating  ex- 

couver.  Th®  norih  s  n®w'  wealth,  left  over  ran  be  produced  and  .s-i|d  added.  A  sboif,  lim®  ago  a  big  ,  $12.319,C<i  the  net  earn- 

populaiion  and  activity  w  ould  then  as  civilian  goods.  Without  duestion  cUO^on  London  ^sloic  followed  l^ne j  j^gj.  ,p 

pansion  of  $1,259,079.  or  9.7  ppr  cent 


Net  E.  Kootenay  Power 


u.s  in  .«outh®rn  3ri 


inih  and  ,^Tor®all  ar®  planned. 

Any  r®maining  assets  after  th® 
spftl®m®nf  with  d®bcntur®  ho'der.s 
will  go  to  Int®rnational  H>-dro  stork- 
holder.s. 

t  row  n  Zellerbach  Quarter  Off 


ish  Columbia. 

"Properly  Mr.  Har* 
work  th®  P.G.E.  into  th« 
I  hern  program.  H® 


ther®  will  be  many  new  manufactur¬ 
ing  and  distribution  problem.s  in  the 
tr\  ing  to  ,  next  year  or  two. 

^vholp  nor-  |  The  DivUion  of  Simplified  Prarfixe 
11  sell  lb»i  To  anticipat®  a  possible  shrinkage 


Crown  Zellerharh  Corp.  and  sub. 
r-;d;aries.  including  Canadian,  for  th® 
quart®]-  ended  Ju  y  .31  report  a  n®t 
profit  of  .«1.503,147.  equal  after  divi¬ 
dend  ®n  $.5  preferred,  to  .-lO  cents  a 
Light  and  Po-wer  Company  and  eommon  shar®  Thes  compares  w-i'e 
an  adju.=t®d  n®t  profit  for  fh°  quar¬ 
ter  ®nd®d  July  .'51.  1941,  of  ."2.3nq . 
133,  eqtial  to  7.3  ®®nts  a  eommon  i 


P.G.E.  to  th®  United  -States  govern-  in  busines.s  volume  ivith  the  result- 
ment  o;-  to  United  Stales  railw-ays  if  ;  ing  higher  unit  operating  costs  the 
the;,-  ’'-ill  extend  i*  to  Prince  George  Division  of  .Simplified  Practise  has 
and  niak®  it  part  of  the  rout®  to  been  set  up.  as  a  branch  of  the  War- 
.Alaska.  Properly  also.  Mr.  Han  ro-  time  Prices  and  Trade  Board.  Its  sole 


announcement-  that  utility  suits  for 
women  had  arrived.  Manufacturers 
and  distributors  both  bucked  this 
plan  at  first  because  it  replaced  their 
long-advertised  brands.  But  surely 
the  English  business  people  and  con¬ 
sumers  alike  are  better  off  having  i 
more  units  of  reasonably  good  util-  ! 
ity  garments  than  to  continue  wide 
varieties  of  styles  'vitb  a  relatively  Gross  earn. 


over  Ihe  aggregate  foi-  the  like  per¬ 
iod  of  last  year  of  $12,921,290. 


Comparative  earnings  for 
month  and  the  period  follow-; 

— xJul.v^— 

1942 


the 


fuse.;;  to  deol  xvith  promoters,  lard  I  function  is  to  help  industry  reduce  -'o'oall  volume  of  units  to  go  around.  Oper.  exp. 


Moreau  'N.Y’.t  Manufacturing  Cor¬ 
poration 

Internationa!  Hydro-Elect ri 


ill 


grant  sepkoi-s  and  Ihe  familiar  geo-  costs  hy  simplification,  standardiza- 
t;-,’.-  w  ho  would  secure  options  on  the  ,  tion  of  products,  and  hy  cutting  out 
rail",  ay  and  then  peddle  i'.  !  every  penny  of  unnecessary  service 

"But  th®  United  States  may  d®-  and  expense. 

‘idP  to  move  its  traffic  in  and  ou*  A.s  soon  a.s  th®  Maximum  Prices 
of  .^;arka  via  Edmonton  and  the  Regulations  hecame  effective  on  De- 
Canedian  National  Railw-a\-s.  j  c®mDer  1st  last,  it  was  apparent  that 

"If  this  happens  there  is  onl.v  -ine  little  limp  .should  be  lost  in  setting 
tiling  for  ^tr.  Hart  to  do.  He  mus'  in  motion  this  important  work.  With 


Oper.  exp.. 
.  .xNef  earn. 


himself  extend  the  P.G.E.  to  Pi'inco 
G®oi-g®. 

"With  the  P.G.E.  into  Pr, r.r® 

(leorg®  British  Columbia  rould  ge‘ 
its  .share  of  the  northern  busine.-'s.  H 
'■ould  sell  its  products  on  a  com-tctl- 
li'®  basis  ag.ainst  th®  products  of  ;h® 

P".air:®s  and  th®  Middle  Wes'ern 
States  II  could  attract  th®  ®xport  of 

ih®  North  dowm  th®  quick  rou'e  to  ,,,,  . . . .  . . 

th®  port  of  \'an®ouvPr.  '  purpo5p^f  recommending  to  the  Di-  that  we  all  pray  for,  il  behooves 

"The  80-mil®  extension  of  th®  vision  of  Simplified  Practise  wa,\-s  every  .alorekee.oer  to  be  realistic,  to 
P.tJ  E,  from  its  pre.seni  lermin.i.s  of  and  meau.s  of  cutting  out  iinnece.ss-  |  be  conscious  of  the  productive  capa- 
Quesr®!  to  Prince  George  would  not  ary  competitive  services  and  of  elim-  city  that  is  busy  making  war  good.s 
il®  o  formidable  task,  "fhe  only  .ser-  inaiing  undesirable  trad®  practises  not  civilian  goods  and  to  size  up  for 
io-Lis  natural  obstacle  is  th®  vast  ®an-  ‘that  wore  handicapping  business.  In  him.=elf  iust  what  hi.s  position  w-il! 
,\on  of  Ih®  Cottonwood  River  w-iior.->,  ,oth®r  vtords,  the  Board,  through  Ihe  be  in  lOlJ  nr  even  1944.  I  am  not 
iind®;-  Ih"  original  railway  plan,  a  \-arious  administrator.:,  are  request-  one  who  believes  that  consumers 


Our  w  hole  programme  of  simplifica¬ 
tion  and  standardization  of  products  xNet  earn, 
and  services  will  be  pushed  to  the  _ 

very  limit  to  provide  the  maximum  _ 
number  of  articles  at  the  lowest  pos- 
sibic  cost.  Most  people  admit  I  be¬ 
lieve  Ibat  the  price  policy  of  the  gov¬ 
ernment  has  been  extremely  success¬ 
ful  to  date  hut  our  success  in  months 
to  come  depends  to  a  very  large  ex¬ 
purchasing  povvei-  I'P"'  streamlining  programme 

that  is  well  under  way. 

Retail  merchants  so  far  have  not 
felt  the  pinch  of  Ihe  present  war 
emergency  to  any  marked  degree, 
with  the  possible  exceptions  of  the 
electrical  appliance  stores  and  motor 
car  dealers.  But  assuming  that  we 
are  some  distance  from  Ihe  victory 


$ 

4.038,796 

1.370.585 


1941 

$ 

3,7,30.627 

1,686.463 


.  .  2,168.211  2,044,164 

Seven  Month* — 

.  .  26,700,174  24.127.886 
.  .  12.519,805  11.206.596 


14.18n,.3R9  12,921.290 


price.*  being  held  at  a  relatively  low 
level,  and  with 

steadily  rising  as  more  and  more 
people  were  absorbed  in  war  work 
of  on®  kind  oi-  annth®r.  it  was  clear 
that  shortage?  of  civilian  goods  w-pre 
to  be  face-d  hefor®  m.any  months  had 
passed.  Thei'cfor®  ®vpry  admini.stra- 
tor  of  indu-slry  wa.s  instructed  to  set 
up  an  advisory  committee  for  Ihe 


x — Before  provision  for  deprecia¬ 
tion  and  amortization. 


Gross  earnings  of  East  Kootenay 
Power  Co..  Ltd.,  showed  an  increase 
of  5,530  during  July,  as  comp-ared 
with  same  month  last  year,  As  a 
result,  however,  of  an  ^‘xpansion  of 
$7,837  n  the  company's  operating 
expenses,  net  earnings,  before  m* 
come  and  excess  profits  fa.xes  show¬ 
ed  a  decline  of  $2,287  at  $38,847  L, 
comparison  with  a  year  ago.  Groaa 
earnings  for  the  period  amounted  to 
.$65,. 30.3. 

For  th®  seven  months  ended  July, 
the  company’s  gross  earnings  at 
$255,108  were  higher  by  .«33,368  and 
as  the  increase  in  operating  expen^ 
res  was  held  at  $29,795  the  resu  t 
was  an  improvement  of  $5,573  .n 
net  earn  ngs  for  the  period  at  $155... 
129  as  compared  with  $149,536  a 
year  ago. 


ASK  JAP  WOMEN 
TO  PICK  APPLES 


CANADA  NORTHERN  RESULTS 
FOR  ,R  LY,  7  MONTHS  LOMER 

Canada  Northern  Power  grosa 
eai'nings  showed  further  reduction 
m  Jul.v,  and  this  decline  was  only 
partly  offset  by  cut  in  operating  ex- 
.  penses,  with  result,  that  net  operat- 
'  S  earnjngs  showed  a  substantial 
>cTii 


Okan^sran  Growers  Facing:  Big 'define.  Earnings  for  the  first  seven 


Problem  Because  of  Short¬ 
age  of  Pickers 

Teronto  Oiirpnii  The  FinnnrinI  Time® 
\'-ancouvci-  —  With  one  nf  the  big- 
ge.sf  crops  on  i-ecord  fa.st  ripening 


®os*ly  bridge  was  to  h®  installed, 

"I.-t*®r.  ®nam®®rs  employed  h\-  'h® 
Tolmi®  government  discovered  a 
nnicb  pa.?  er  crossing  of  the  Cotton- 
'\ood  e-a.?t  of  the  original  bridge  sif®. 
Ther®  i.s  no  other  extensive  constru®- 
lion,  no  larg®  rock  cutting  between 
Qii'-.-incl  and  Prince  Georg®. 

"So  long  a.s  there  was  nothing  be¬ 
yond  Prince  George,  no  railway  run¬ 
ning  to  th®  Peace  River  or  to  Ala-- 


months  of  this  year  also  were  lower, 
Th®  figures  for  July  and  seven 
months  compare  as  follows; 

— July— 

1942 
$ 

372.288 
151,454 


1941 

$ 

416,994 

181.190 


ka,  Briti.sh  Columbia  wa.s  probably  assure  that  whatever  orders  are 


wise  in  stopping  the  P.G.E.  at  Ques 
nel.  But  the  existence  of  a  rail  -.by 
from  Prince  Georg®  dear  through 
.the  northern  half  of  British  Coium- 
'  bi.a.  through  the  Yukon  and  to  t.he 
zone  of  th®  Arctic  in  Alaska  would 
■  alter  this  po.dtion  entirely. 

".Not  only  Alask-a  w-ould  be  openc-i 
up  bu*  feeder  line.?  would  deveIo(i 
northern  British  Columbia  metals, 


Branch  of  Trade  to  get  together  good.s  w-ill  just,  dry  up  and  the  shelves  the  trees,  the  Okanagan  apple  couii-  |Gross  earn. 
fn”w  ork  out  their  ow  n  rules  and  i-e-  he  bar®.  I  believe  that  in  spite  of  the  try  is  faced  w  ith  the  most  perplex- I 
gulations.  It,  i.s  fell  that  in  ihi.s  way  tremendous  difficulties  ahead  ibei'e|ing  problems  in  history  and,  as  o  last  ' 
our  o'ojectivc  can  he  reached  w  ith  a  w  ill  he  a  large  volume  of  goods  |  olternai ive,  has  begun  last-minut.®  earn.  . 

minimum  of  dislocation.  It  must  he  available  for  many  months  to  come,  overtures  to  the  B.C,  Security  Com-  |  — 

remembered,  however,  that  we  arc  nevertheless  .some  lines  will  b®  prai--  mission  for  the  employment  of  Jap--  Gross  earn. 

tically  off  Ihe  markel  and  those  re-  ane.se  women  as  orchard  labourers,  i  Oper.  exp. 
tailers  whose  bulk  nf  business  is  con-!  The  Okanagan  has  already  taken' 
central®d  in  those  lines  will  he  very  drastic  measures  to  insure  an  ade- I  Net  earn., 
badly  hurt.  The  Board  is  making  a  quale  supply  of  pickers  from  great- j _ 

.series  of  retail  store  studies  m  see  ;  ly  depleted  labour.  Most  of  the  bus!- j  Note — Operating  expenses  do  not 
what  eeneral  assistance  can  he  giv-  ness  houses  in  the  di.®irirt  are  clo.s- !  include  income  and  excess  profit 
en.  A  very  (  omplole  survc.v  of  the  ing  at  certain  hours  so  as  to  enable  !  taxes. 

hardw  are  stores  in  Ontario  has  just  |  their  staff.*  In  help  w  ith  the  harvest-  - _____ 

been  completed  which  points  ou*  ;  ing,  but  this  is  at  be.st  an  un.^ofs-  with  the  prospect  of  losing  some  of 
some  pressing  problems  facing  IhisMoclory  expedient.  the  crop 


at  war.  that  regulation  of  business  is 
a  necessary  evil  under  present  con¬ 
ditions  and  that  .some  people  are 
hound  to  he  hurt  in  the  proce.'s.  Our 
duty  as  administrators  should  b®  to 


-  -  .  .  220,774  235,804 
Seven  Months — 

....  2.677,871  2.936,044 
.  .  .  .1,032.5051.291,632 

.  .  .  .  1,625,366 1,644.412 


passed  ar®  fair  and  equitahl®  to  the 
maioriiy. 

Although  thi.?  simplification  pro¬ 
gram  is  only  about  four  months  old, 
much  has  been  accomplished.  Re¬ 
striction  orders  have  been  i.ssucd  af¬ 
fecting  many  divisions  of  industry. 

In  the  retail  trad®  nearly  all  deliv¬ 
eries  of  goods  under  $1,00  have  been 
ruled  out  and  only  one  delivery  a  day  '  days, 
coal  and  timber.  A  spur  ®-3stw-ard  is  permitted.  Refunds  and  exchanges  i  Similar  studies  arc  under  way  in 
from  the  new-  railway  would  tap  th®  have  been  restricted  as  have  sales  it]-,®  grocery  and  drug  fields  and  it  is 

of  goods  on  approv-al.  Customers  ;  rny  hope  that  in  this  way  w-e  will  be 
oods  for  ' 


gi-oup  of  .stores.  This  material,  once  Had  the  Okanagan  been  a  unit  in  !  Most  of  the  harvesting  of  the  chief 
-lassified  and  analyzed,  w  ill  become  looking  far  ahead  and  arranging  for  '  rommereial  apple  varieties  will  he 


the  basis  of  a  managenicnt  service 
programme  designed  to  help  the 
hardware  merchant  through  difficult 


Japones®  labour  ®arlipr  in  Ih®  see- !  confinpd  to  the  first  three  weeks  in 
son  it  might  not  h®  confronted  now-  September. 


entire  Fcac®  River  farm  area  and 
bring  its  grain  and  I '■  estock  dow  n  lo 
3’ancou?rr.  At  Princ®  Georg®  the 
i  P  G.E  w  ould  b®  a  funnel  for  th® 
goods,  traffic  and  business  of  an 
'  area  twice  as  large  as  the  settled 
j  portions  of  British  Columbia. 

'  "British  Columbia  should  not  hesi¬ 
tate  to  build  its  railway  to  Princ® 
Georg®  if  Prince  Georg®  cannot  be 
reached  in  any  other  \?ay.  But  Brit- 


w-ishing  In  return  goods  for  ex¬ 
change  must  bring  them  back  in 
person.  Extensive  surveys  are  being 
mad®  at  the  moment  further  to  r®- 
strict  and  control  the  retailers'  op¬ 
eration.  Such  matters  as  store  hours, 
t.?  pes  of  advertising  that  will  be  per¬ 
mitted,  the  opening  of  new  retail 
stores  are  being  .studied  hy  capable 
marketing  experts.  We  have  only 


ish  Columbio  cannot  afford  to  pro-  one  purpose  and  that  is  to  reduce  ' 
craitinale.  Our  railw  ay  should  reach  unit  costs  of  operation  so  that  re-  ^ 

Prince  George  by  th®  time  the  Amer-  tailers  can  maintain  the  present  re.  , 

leans  have  built  their  i-ailw-ay  to  tail  ceiling  and  still  pay  more  for  ' 
Alaska,  Then,  from  the  start,  the  the  goods  they  buy  with  possibly  a  ' 
northern  business  w  ill  flo-vv  along  j  lower  volume  of  sales.  As  I  hav-e  in-  ; 
th®  existing  P.G.E.  into  Vancouver,  dicated,  business  today  is  at  a  very  j 
Th®  United  States  government,  th®  high  level  and  if  w  ®  were  sure  of  | 

priiate  bus.ness  firms  in  Alaska  and  holding  sales  of  civilian  goods  at  i 

every  settler  along  the  route  of  the  such  a  level  there  wouldn’t  be  much 
.Alaska  railway  will  come  to  regard  need  for  this  programme.  Bul  we 
Vancouver  as  th®  natural  port  of  I  are  trying  to  look  ahead,  to  stream- 
th®  North.  If  w-p  miss  thL?  opportun-  line  civilian  business  so  that  it  vol- 

ity,  if  w®  delay  too  long,  business  urn®  cannot  be  held  at  the  present 

will  flow  out  through  Edmonton  l»vel  it  w-ill  be  better  prepared  to 

from  th®  start  and  w-®  may  never  pa**  through  a  difficult  period, 

rapture  It  Industry  surve.vs  that  are  being 

"If  the  Alaska  railway  is  under  made  at  fhe  present  time  are  many 
way  by  autumn  and  the  P.G.E.  is  and  varied.  For  example,  a  special 


abl®  to  anticipate  .serious  situations 
that  may  be  developing  aifl  lo  lake  ' 
appropriate  steps  to  help  'ou^iness 
weather  the  storm  if  and  when  il  j 
comes.  j 

Following  are  a  few  concrete  sug¬ 
gestions  as  to  what  the  retailer  him¬ 
self  can  do  to  help  safeguard  the  j 
price  ceiling.  He  can  keep  his  staff  ; 
down  to  a  minimum.  Peak  staff  re-  j 
quirements  are  often  considerably 
greater  than  those  of  normal  or 
slack  limes.  By  using  the  slack  per¬ 
iods  as  efficiently  as  possible  to  pre¬ 
pare  for  the  busy  periods  (eg.,  wrap, 
ping  bulk  goods  in  popular  quanti-  , 
ties*  and  by  more  thorough  train- 
1  ing  of  employees,  considerab'e  sav- 
'  ings  can  be  made  both  in  time  and 
I  monc,' .  Tires  and  gasoline  should, 
of  course,  be  regarded  as  priceless 
commodities.  The  merchant  who  al- 
I  low-s  any  w-astage  w  hat.oever  in  j 
either  of  these  vital  materials  is  as 
j  much  a  saboteur  of  the  war  effort 
I  as  is  the  fifth  columnist. 

In  as  much  a.?  the  demand  for 
'goods  will  become  more  and  more 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office t 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE. 


INI^UIRIKS  INVITBD 


not  .>-old  to  form  port  of  il,  then  Mi‘,  studv  is  be 


mad®  of  the  da irie®  Presiding  as  .supplies  become  limited. 


Hart  should  ask  ib®  Legislature  for  and  bakeries  for  the  purpose  of  ef- 
jn-ioney  to  star:  building  the  P.G.E.  fecting  economies  .so  that  subsidies 
to  Princ®  George.  The  job  .should  be  can  b®  avoided  and  .so  that  po.ssibly 


under  way  in  th®  spring. 


Far»r  'Tills.  .  s 

ro'T'pj  Trpf.  .  R  O'* 

PrFf  . 

“.'♦drriAn  . 

D*?.,  . 

Sylvanite  GoM  .  .  . 

T.^0  ,  G,.  '  "nTni»^n  •  . 

Do  Pypf  . .  ?  '0 

rt*rk-Hu^h*s  Gol^l  . . 

T^'r'^nt'T  E!®'  "♦or*  Vrpf 
L'n.t*'!  Fij6-1  Tn^*s.  ‘'A'*  Tref.  ..  3^'' 

T.t'i .  ,  .  . 

IA>\  .  t'' 

^Uils-1,  I/'I . .  1 

TValtft  AmulPt  Min^R  . .  -4n 

H  Walk*i'-G.  A;  Wf»rts,  L'orr  .  4 

rr*f.  .  1.00 

TTnght  Hargreaves  Mines  .  ... 


A — ADnusIIy,  6 — Sami  •Annually, 

q— Ouarterly.  Int— Interim. 

z — payable  In  U.S.  Funds. 


■Son  Line  Junr  Gross 

Up  Bul  Nn  Is  Lower 

Minneapolis.  .Ft.  Paul  and  .Sault 
■St®.  Marie  Railw-ay  reports  net  op. 
oratinK  income  for  .Inly  a  I  $739. 
.55®,  compared  w-  th  $898,272  in  th.® 
Ijk®  19-*!  p®riod  Ne*  for  s°v®'i 
months  wa.s  $3,209,071.  against  $25,. 
■55?.oaq 

Gross  was  63.735.41 1  in  .tu'.v-,  up 


Ih®  pric®  to  th®  con.sumer  ran  bp 
ducod.  These  two  industrie.s  are  of 
:  vital  importance  in  the  cost,  of  liv¬ 
ing.  The  leather  footwear  and  tex¬ 
tile  industrie.s  are  also  undergoing 


the  mai-ket  is  gradually  passing  into 
th®  hand.s  of  th®  seller.  He  will  no 
I  longer  need  In  "cry  hi.s  ware.s  from 
’  Ihe  housetop,"  for  the  public  w-ill 
seek  him  nut  nf  its  own  accord. 

!  While  it  i.s  not  .suggested  that  adver¬ 
tising  be  discontinued  or  even  that  it 
ho  dccrca.scrl  in  volume  necessarily. 


inten.sive  .search  for  ef‘onon-i.v  lojils  demand  creation  and  competitive 
avoid  the  neccssil.v  for  .subsidy  and  I. selling  functions  have  no  place  in  a 


aeiutit/Uo^ 


to  s-nsure  the  greatest  possible  pro- 
diicfinn  from  the  .sunplies  available. 
The  same  is  happening  in  Ihe  can¬ 
ning  indu.stry.  It  was  announced  a 
month  or  so  .ago  that  in  order  lo  get 
the  mos'l  possible  u.se  of  the  tin  plat® 


J  — E.'tlmat#* 

X— Amtrican  rund** 

•  After  considering  stock  split. 


f’-on-i  $3,713,162  from  a  year  ago,  ani  I  available  only  e.vsential  canned  foods 
for  .aaven  months  gross  was  $22,-  would  b®  permitted  and  those  only 
613.573.  again.si  .$19,138,243.  |in  th®  most  pconomical  sizes. 

- I  A  li.st  of  essential  consumers  goods 

r.  TV  R  I-FXIAI„  APPOINTMENTS  is  being  prepared  by  the  wholesale 

E.  r.  Fl.ntofl.  K.C..  vice-president  and  retail  trade  .so  that  production 
and  general  counsel.  Canadian  Paci- i  f'f  -'UcH  arlic-les  w-ill  he  assured  in 
fir  Railw-av  Companv,  announces 

that.  effect.vP  September  1,  PCS  civilian  population.  We  will  re- 

Evans  and  D.  I.  McNeill  have  h®en  i ‘'"If” 
appointed  assistant  general  .solicitors :  non-essential  articles 

_  .u  that  maximum  production  of  "bread 

‘XmpVg-  ^  ®  calamity  indeed  if  fleece- 


total  war  economy.  Instead  its  edu- 
icaliona!  land  commodity  description 
I  runction.s  sliould  be  stressed.  In  keep- 
I  ing  w-iih  this  move  to  slow  down  re¬ 
tail  turnover,  the  w-i.se  merchant 
will  "slrelch’’  his  merchandise  a., 
far  as  he  po.ssihly  can  A  c’ose  check 
on  w-Bstage,  unnecessary  markdow-ns 
and  large  sales  to  would-be  hoard¬ 
ers  will  lead,  especially  under  pres¬ 
ent  circumstances,  to  important  sav¬ 
ings  and  in  the  case  nf  the  third 
item,  to  a  more  equitable  division  of 
the  available  supply. 

For  his  own  good  and  for  the  com¬ 
mon  weal,  tile  merchant  should  a' 
all  limes  see  liiat  h"  is  getting  his 
fair  share  of  Ihe  available  merchan-  i 
dise.  If  he  has  reason  to  believe  that  ! 
his  share  of  the  wholesalers’  and 
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fT'ar  Piiblicilx  Hear! 


Bond  Market 


On(arin  Court  Authorized  Pay 
nients  to  Secured  and  I'n- 
secured  ('reditors 


United  Securities  Committee 
Warns.  However,  Capital  Re¬ 
arrangement  May  Fail 


Bond  Trading  Light  — Only 
Two  Provincial  Maturities 
Need  to  be  Provided  for 
This  Month  —  General 
Steel  Wares  Anticipates 
Serial  Maturities  —  Sum¬ 
mary  of  Offerings  To 
Dale  This  Year 


Net  Earnings  Slightly  Reduced 
—Market  Value  of  Invest¬ 
ments  lyower 


I  K.  H.  Barlow.  Master  of  th- 
Supremo  Court  of  Ontario,  ropor;.*- 
w'ith  ro;:arrt  to  th"  proceed  ncs  undei 
the  Conipanie.'?'  Creditors  Arrange, 
nient  Act  and  under  the  Winding-itp 
.\cl  to  liqu.date  the  I.ake  Sulphite 
Pulp  Co.,  that  he  has  aiithori/cd 
the  receiver  and  manas-^r  an  i 
liquidator.  iGeorfte  S.  Currie (  •,> 

make  a  first  and  final  distr. but  on 
1  to  the  secured  creditors  on  the  bas's 
of  $27.07  face  value  of  debenture 
stock  for  each  $100  of  claim  and  a 
cash  dividend  to  the  unsecured  ere. 
ditors  on  the  basis  of  8,00^;.  theii 
cl  a  ms. 

Dur.ng  the  per  od  from  Kebruai  v 
7.  lO.SS.  to  .hily  28.  1042.  t.he  re¬ 
ceiver  and  manager  received  $1,828.- 
802.  including  ,$.000,000  of  Brompton 
Pulp  &  Paper  Co.  general  mortgage 
debenture  slock.  J'he  disbursements 
authorized  inc  ude  $101,448  for  re¬ 
ceivership  and  liqu  dation.  .*17.0. OOo 
of  Brompton  bonds  for  the  seen  re, a 
creditors  and  $.00,000  in  cash  for  the 
unsecured  creditors. 

Of  the  .01  secured  cred.tors  the 
pr.ncipal  claim.s  are  a.s  follows: 
■lohn  ytadler,  $.07, .'12.0  and  $12.0.000;  ■ 
Hanson  Bros.,  $200,000;  McLeod,  I 
Voting.  We  r  <C-  Co..  $1.00.000  and 
P.oyal  Bank.  $2.00. OOo,  Out  of  more 
than  420  tin.secured  creditor.s,  ihe 
highest  individual  claim  was  Joiin 
Sladler's  for  $00,2.'10  and  the  ncM 
highest  AIe.\ander  Flock  Ltd.  Otta 
wa,  for  $20,4.'t4.  Tiie  dividend 

would  give  the  latt-'r  $2. .018  of  his 
e  aim. 


Bondholders  of  United  Securities, 

Ltd.,  have  shown  a  sati.sfaclory  res- 
ponsc  to  Ihe  proposed  scheme  of  cap- 

jital  rearrangement,  reports  the  Pro-  \  ' 

jtective  Committee,  composed  ^  Am 

Rene  Morin.  Aristide  Cousineau  and  m 

R.  E.  Haldenby.  The  committee  also 

points  to  the  fact  that  the  e.\isting  /'  ■  "*ti nm  iiiiiiW|^» 

bonds  have  l  isen  from  the  low  40  s  ,  :? iimiiilMKp 

to  well  over  90.  in  the  past  few 

month.s.  indicates  that  the  financial  , 

community  has  appraised  the  new  ' 

plan  as  of  marked  advantage  to  the, 

bondholders. 

ure  of  the  scheme  to  secure  Ihe  ne-  L - 22: — i - 

cessary  vole  for  its  adoption  at  the  CH.XRLKS  A.  M.  VIXLNU..  who.se 
special  meeting  to  be  held  here  Sep-  aiipoinlmeni  as  choirman  of  a  newly 
tember  10  would  leave  sale  of  the  created  Wartime  Informatioti  Board 
assets  with  resultant  loss  to  bond-  ,  was  announced  during  Ihe  past  week 
Holders,  the  on  y  alternative."  the  recently  completed  a  survey  and  re- 
committee  again  "strongly  urgc.s  all  ported  upon  Canadian  war  publicity 
bondholders  who  have  not  yet  filed  [  in  the  United  States.  Hon.  F.  Ph  1 
their  proxies  in  support  of  the  lippe  Brais.  M.L.C..  K.C.,  w.i.s  named 
scheme  to  do  so  forthwith  in  their  vice  chairmati  of  the  hoaid. 
own  interests.  Proxies,  to  he  made  Mr.  Vining  relinquishes'  the  po^i- 
oul  in  favour  of  the  Bondholders'  lion  of  Newsprint  .Vdministrator  for 
Protective  Committee,  should  he  for-  the  Wartime  Prices  nnd  Trade  Board 
warded  to  the  .Montreal  Trust  Com-  to  assume  his  new  duties  on  hehalf 
pany,  trustee  for  the  bondholders."  nf  the  country.  He  has  been  presi- 
Of  the  total  bonds  outstanding,  dent  of  the  .Newsprint  A.s.social ion  of 
some  25  per  cent  are  held  in  the  Canaria  and  its  predecc.ssor  oigani- 
United  Slates,  but  existing  S.E.C.  zaiion.  Newsprint  Export  Mamifac- 
regulations  preclude  canva.ssing  of  turers  A.ssociotion  of  Canada,  .since 
Ihe  holders  nf  these  bonds  for  their  iq.'.i  .shortly  after  formation  of  the 
proxies.  Of  Ihe  remaining  75  pet  latter. 

cent,  .some  fiO  per  cent  are  held  in  Prior  |n  entering  the  nowsfuint 
Canada.  The  list  of  Briti.sh  holders  field.  Mr.  X'ining  had  .spent  most  of 
shows  some  ,$'?fi,0n0  held  over  there,  his  husines.s  career  in  newspaper  and 
while  it  appears  that  only  $90,000  advertising  agency  work  wlieie  ho 
were  recently  disposed  of  in  New  proved  himself  to  be  a  publicist  of 
York  for  the  account  of  certain  Brit-  no  mean  abililv.  He  was  n  d. rector 
ish  banks.  The  United  Kingrioni  Be-  of  the  prominent  .".dvert ising  agency 
curily  Deposit  here  hold.s  some  $85,-  firm  of  Cnckfield  Brown  <^'  Co.  Ltd. 
000  for  the  account  of  English  clients,  prior  to  ioining  the  Newsprint  Ex- 
but  sinee  the  deposit  may  not  vole  port  Manufact urers  A.ssociation. 


.  .  and  protect 

your  future  at  the  same  time 


PRODUCTION  UP  12 


Engineering  Depl.  Cooperates 
In  War  Plant  Con,struction — 
Increased  Industrial  Activity- 
Reflected  In  Figures 


#  From  non  until  the  w.ar  is  over,  esery  dolkir  you 
can  save  can  be  made  to  do  double  duty  for  you. 
Placed  with  Insestors  ,Syndit.ite  of  Canada,  Limited, 
it  can  buy  its  share  of  war  weapons,  help  to  make 
the  eauipment  for  farm  production,  help  to  carry  on 
Canada's  imperative  industries,  and — build  up  your 
financial  security  in  the  time  to  come. 

When  you  invest  money  with  Investors  Syndicate 
of  Canada,  Limited,  you  save  for  freedom  m  two  ways: 

1 .  You  help  to  turn  back  the  tide  of  tyranny.  2.  You 
assure  your  own  individual  frceiloni  after  the  war — 
freedom  to  complete  your  life  plans,  or  to  retire  from 
business  activity — because  you  svill  have  the  money 
to  do  it  with.  I  ach  St  2.00  placed  every  month  with 
Investors  Syndicate  of  Canada,  Limited,  returns  you 
a  minimum  of  S2*00,  in  180  months.  Get  all  the 
details.  Write  today. 


ON  RELATIVELY  light  finding, 
bond  price  trend  during  past  week 
ha.s  been  irregula.'.  There  has  been 
a  .slight  easiness  in  some  of  the 
government  long-term  issues.  A 
certain  amount  of  selling  of  previous 
war  loan  issues,  mnstl.v  trom  small 
ho  d'Crs,  has  developed  in  antlcip.i- 
tion  of  the  increase  income  lax 
rates.  Fairly  good-demand  for  the 
better  two-way  provincials  has  been 
reported.  In  the  corporation  list, 
price  changes  have  been  mixed. 


Financ.al  slatenicnl  of  Power 
Corp  of  Canada  for  the  fiscal  yead 
ended  June  30.  1942,  reveals  a  mod¬ 
erate  decline  in  gross  and  net  earn¬ 
ings.  and  in  detailed  report  on  op. 
erations  of  subsidiar.'’  and  affiliated 
companies  .shows  that  many  depart¬ 
ments  have  been  working  in  close 
c:  .'■ocintinn  w  ith  war  activities. 

Gross  earnings  for  the  period  lo- 
t.allerl  $1,571.7.'^2  against  S1.607,.506 
.vear  before.  Increased  taxes  offset 
reduction  in  expenses,  and  net  earn¬ 
ings  declined  to  $1,286,016  from  $L- 
326.984.  Earnings  were  equal  to  2.6 
times  fixed  rhargej:,  equal  after  in- 
lercH  to  $15.95  a  share  on  Ihe  first 
preferred  stork,  to  .$4.97  a  share  on 
the  participating  preferred,  to  44 
«  'nts  a  share  on  Ihe  common.  Sur- 
pii'.v,  after  dividends  and  provision 
of  $10. non  for  pension  fund,  was  In¬ 
creased  h\  $.53,908  to  $2,061,265. 

Balance  sheet  as  of  .lune  30,  last, 
shows  market  value  of  investment.'; 
at  $18,009,788  against  hook  value  of 
E28.86S072:  vear  before  correspond¬ 
ing  figures  wer®  $18,096,052  and  $26.- 
944,0ns.  Tile  company  purchased  in 
th'-'  op''n  market  ins'l  year  $60,400  of 
its  5  per  rent  debentures  and  $39,000 
of  its  4H'  tv't'  cent  debentures. 

Eleetricify  Output  Up 
The  various  companies  in  the 
power  Corp.  group,  sa.vs  A.  J.  Nes¬ 
bitt.  president,  increased  their  kilo- 
.  v'atf  hour  outptit  during  Ihe  year 
b,'  12  per  cent  over  preceding  .vear, 
and  there  was  an  increase  of  12.729 
in  the  number  of  eu.stomers. 

British  Columbia  Power  Corp..  op¬ 
erating  on  the  Pacific  Coast,  increas¬ 
ed  its  sales  of  eleetrie  energy  in  1941 
b.v  7. .26  per  cent  nnd  its  gross  rev- 
enue.s  by  lo  per  rent.  Passengers 
carried  by  Ihe  railway  department 
ir.creared  9.93  per  rent,  and  in  first 
six  months  of  this  year  the  gain  has 
been  23  per  rent  as  result  of  restrie- 
tims  on  other  modes  of  travel.  Rev¬ 
enues  of  the  railway  freight  depart¬ 
ment  has  shown  a  substantial  in¬ 
crease,  due  to  wartime  conditions. 

Canada  Northern  Pow'er  Corp.,  op¬ 
erating  in  the  mining  districts  of 
northern  Ontario  and  northern  Que¬ 
bec,  showed  a  decline  of  $26,288  in 
gross  revenues  in  1941  and  of  $11,- 
670  in  net,  while  for  the  12  months 
ended  June  30.  1942,  power  output 
declined  to  680,805,712  k.w.  hours 
from  734.687.329,  duo  principally  to 
los,s  of  the  Noranda  cniifract. 

Prorluotion  IX'^r  Higher 
Due  to  wartime  conditions,  kilo¬ 
watt  hour  output  of  East  Kootenay 
Power,  in  the  eoal  mining  region  of 
southw estern  Alberta  and  southeast¬ 
ern  British  Columbia,  inereased  21 
per  cent  during  the  12  months  ended 
June  30,  1942.  I 

Contact  has  been  lost,  as  result  ■ 
of  the  war,  with  coj'np.anics  of  For¬ 
eign  Power  Securities  Corp.,  an  in-  | 
vestment  eompany  with  financial  in-  ; 
tei-ests  in  utility  companies  in  ' 
France.  No  iiieome  from  these  in¬ 
vestments  is  being  received. 

?>Iore  active  business  conditions 
br.ve  prevailed  in  the  area  served  by 
Northern  British  Columbia  Power, 
and  customers  have  increased  b.v  209, 
gress  eaitiings  by  13  per  cent,  kilo¬ 
watt  hour  output  hy  23  per  cent.  ^ 
Industrial  Activity  Ueflected 
More  active  industrial  conditions 
In  the  eastern  Townships  also  has  j 
benefitted  Southern  Canada  Power, 
which  in  Ihe  fiscal  year  increased 
press  earnings  hy  10  per  cent,  eus- 
temers  served  by  1.386.  and  kilowatt 
hour  output  hy  32.607.128. 

Power  output  of  Winnipeg  Elec¬ 
tric  Co,  during  the  12  months  end¬ 
ed  June  30,  1942.  increased  lo  1,026,- 
331,000  k'.w'.h.  from  777.157.000,  cus¬ 
tomers  bv  2,372.  gas  output  to  917,- 
971.000  cubic  feet  from  813.183,000. 
number  of  passenger.s  carried  on  the 
.street  ears  to  60,203,429  from 
£0.960.452. 

Th''  engineering  and  construction 
divisions  of  Powc"  Corp.,  if  is  stated, 
havp  been  rfnnect''d  with  war  plant 
c'cnstrurtion  as  well  as  in  activitie.; 
designed  to  inrrea.se  power  output 
cf  affiliated  rompanies. 

Profit  and  loss  figure.s  eompare  a.s 
fonow.s: 

YEAR  ENDED  JUNE  .30 

1912  1941 

Gross  earn  .  .  $1,571,732  $1,607, .504 
F2.xnPn'es  .  .  .  227  996  231.750  i 

Taxes .  .57.720  48,772 


Only  two  provincial  governmert 
issues,  both  two-pay,  have  to  he 
taken  care  of  this  month.  The  Pro¬ 
vince  of  Alberta  ha.s  a  .$2,948,000 
maturity  and  a  $2,638,000  Province 
of  Saskatchewan  issue  also  matures. 
A  Province  of  Ontario  maturity  of 
$700,000  in  domestic-pay  5s  already 
has  been  provided  for.  while  the 
Province  of  Nova  Scotia  has  takim 
care  of  a  £180,400  Canada-Londo;i 
pay  maturity  as  well  a.s  the  called 
issue  of  £650.000  .3'vs  of  '54. 


INVESTORS  SYNDICATE 

OF  CANADA  L{M4TED 


H#nd  Ollic#:  Winnip 

Agf*nry  Offrrji  sf:  5t.  .Tohr.  .\,P  Ri5Pf«.  ( 

HamiUon.  On.;  Tomlor.  Onf  ;  lo'f  Or 

Kdmon‘on.  Alf?.  ('Alsrir- . 


Plan  Rror^'anizatioii  For 
('nnsoliflalrd  Oka  .'^ani: 


The  re'ativp  strength  in  high 
grade  bonds,  since  the  w-ar  started, 
contrasts  with  a  decline  In  eommon 
s:ock  prices,  which  has  ranged  up 
lo  as  much  as  70  p.c.  for  some  groups. 
Dominion  governments  are  5  to  10 
points  higher  than  at  start  of  Ihe 
war.  while  the  provincials  also  are 
higher  in  reflection  of  expanding 
revenues  and  declining  relief  expen¬ 
ditures.  General  improvement  also 
ha.s  been  noted  in  the  better-class 
corporation  bond  issues. 


Toronto,  —  Negotiations  are  r.- 
ported  to  be  afoot  for  cap'.t.al  ten:- 
|ganizatinn  nf  Consolidated  Dk.o  .'^an'i 
land  Gravel  Co,  Limited,  which  li.is 
been  in  default  of  int^'cest  on 
6’-jG,  1st  mortgage  bonds  siiv.c 
.\pril  1932.  tloport.s  i!id  cate  th  it 
plan  nf  reorganization  will  prov  i  • 
for  exchange  of  bonds,  of  which 
there  i.s  $671, hOH  outstanding,  in'o 
an  income  debenture. 

Fir.si  forlgage  bonds  nrig  nail.-, 
were  is.sued  In  192*  on  a  20-yea;' 
maturity  basis  to  ;he  amount  of 
.$700  000.  reduced  hy  SJO.ooo  from 
operation  of  sinking  fund 

For  a  mimher  of  \ea:s  con. pany 
showed  operating  losse.s,  w  th  some 
improvement  n  1910  atul  1911.  In 
.  1929,  the  f  rsi  full  \  ear  of  operatit'tis 
net  income  vt  as  :197,60.5.  .showl'ig 
$13.91  earned  on  the  prefer:'  stnti-; 
nf  eompany  <of  which  7.017  shares 
are  nutstan<ling  1 .  atid  .$2.  '.0  (<n  rom. 
nion,  nf  which  21.000  shares  of  $.' 
par  va  ue  arc  outstnnd  ng  In  the 
following  \eat'  7!  cent.s  was  ear  i- 
ed  on  the  commnti  hut  since  tint 
time  !os-ses  hy  Ilie  end  of  lO.tq  q-iq 
built  up  a  deficit  of  81,59.018. 

Some  mproxemenl  ha.s  been 


Hriiwn  (Jo.  Rror^iini/alion 
(a»81  Moit  'Ilian  Million 


Toronto  Director.s  of  Canada 
and  Dornln.nn  .stugar  Co.  ,n  a  letter 
to  shareitn'rier.s,  point  nut  that  ra- 
tiont’ii;  i,f  .s.igar  oltindy  h.'i.s  -r'incrd 
ti’.e  xdiumc  of  output  of  ii.s  Montreal 
cone  ri'finety  tn.'itertnlly,  entailing 
highei-  opeialing  co.vt.s,  .\|.so,  de.sp.te 
the  itic:e,i.se  in  contfiict  pfiic  for  .su¬ 
gar  heets  thks  sp:' ng,  sugar  beet 
.'tci  e.'ige  under  crop  it.o.s  .siirunk  f;oni 
■  ’2.000*  ocre.s  in  19  H,  lo  20.000  oere.s, 
nece.s.sitat  ing  c!n.s;ng  the  Wa'Iaee. 
hiirg  plan,  an<t  thete  will  be  e  .siio, 
-stantial  reduction  in  the  eompan.o's 
proriui'tion  this  fall. 

The.se  fattnis,  together  with  in- 
ciea.spri  t.ixe,-.  necrea.s-p.-i  d.-stribiit'ori 

nf  .sugor  through  tot  inn, ng  and  c'sn- 
ti'oiled  .sell. ng  (ii'lces,  all  due  to  w  a-', 
will  reflect  it.self  in  lowoie.l  rorn- 
ing'-  this  >ear,  it  is  ,-tated. 

.\s  Fo-r'Ign  Exchange  teguiationx 
perm:'  d;.-"  rihut  ion  nnl.v  of  ciit  renf, 
e.'M'tiing.v.  d'tectoiN  find  it  necc.s.s.ary 
to  reclute  the  nest  d.vidend  f"oni 
.37'.c  to  20''  per  .share,  payable  .stppt 
1.  P.V  deuri  policy  lor  the  futtiip  ••■  il 

depend  on  earn  ng.s.  fee  statement 


Ontario  To  Push 


General  Steel  Wares,  Limited, 
which  a  few  months  ago  anticipated 
its  April  15.  1943,  serial  maturity  of 
.$225,000  domestic-pay  .I'vs.  has  now- 
taken  care  also  of  its  serial  maturity 
of  like  amoun*  due  April  1,5,  1944. 
Funded  debt  thus  ha.s  been  reduced 
by  the  company  to  $5,452,000,  con¬ 
sisting  of  $675,000  in  4  p.c.  bonds 
maturing  $225,000  each  year  for 
1945-47  inclusive,  and  $4,777,000  of 
4U'S  due  1952.  Since  April,  of  last 
year,  the  company  has  retired  $1.- 
125000  or  approximately  17  p.c.  of 
its  funded  debt.  Last  year  the  eom- 
pany  earned  all  interest  6.96  times 
before  depreciation,  and  4.68  limes 
after  such  provision. 


Quehor  Projrris 


I  Succial  <'orrr**|)oiMlriir^ 

,  Toronto  -  Dcvelopmenl  operations 
on  the  Upper  Ottawa  river  power 
plants  of  the  Ontario  Hydro  will  be 
I  underway  within  a  few  days. 

Under  Ihe  agreement  which  is  ex¬ 
pected  to  he  .signed  shortly.  Ontario 
obtains  from  Quebec  the  right  to  de¬ 
velop  some  400.000  h.p.  at  the  Des- 
.loaehim  sile.s,  and  at  the  Cave  and 
Fourneaux  sites  on  the  Ottawa  river, 
north  nf  Pembroke.  The.se  develop¬ 
ments  will  be  undertaken  at  once  in 
a  manner  which  will  a.ssurc  early 
completion. 

In  the  same  transfer  of  power 
righUs  from  one  province  to  another. 
Ontario  grants  Quebec  the  right  to 
develop  .similar  sites  at  Carillon  and 
Rocher  Fendu  on  the  southern  Ot¬ 
tawa  river.  Negotiations  are  said  to 
be  in  the  final  phase. 


The  war  loans  have  been  respon¬ 
sible  for  increase  in  volume  of  new 
Canadian  bond  issues  iMis  year,  the 
weekly  summary  of  A.  E.  A.-nes  * 
Co.  reveals.  Eliminating  short-term 
financing,  such  as  the  regularly  re¬ 
curring  and  largely  refunding  Do¬ 
minion  short-term  Treasury  Bills, 
and  the  Dominion  Deposit  certifi¬ 
cates,  total  new  offerings  this  year 
amount  to  $1,555,265,805  against 
$1,1-16.961,809  in  f  rst  eight  months 
of  last  year,  and  $746,326,931  in  like 
period  of  1940.  All  hut  $118,551,435 
of  the  1942  total  represents  Domi¬ 
nion  issues.  Of  the  non-Dominion 
issues.  $93.724. .300  were  Provincial 
or  Provincial-guaranteed  issues,  $14.- 
102.805  municipal  issues  and  only 
$10,724,350  corporations.  Vicory 
Loans  this  year  have  accounted  for 
nearly  a  billion  last  March  and  over 
$800,000,000  in  June  of  last  year. 


■raspfi  l»ross,  Lowrf 
Not  For  N.A.  Elcvatoi’fi 


C.N.R.  lO-Day  Earnings 
Higher  By  31.5  P.  OiH 


Wonder  why  I  can'l  gel 
telephone  service  . . . 
There's  a  lelephone 
here  NOW! 


Week’s  Bond  Sales  All 

Dominion  Short-Terms 


I.B.A.  (Convention  To  Be 
War  Finanre  Uonferenee 


Only  bond  financing  in  Canada 
I  during  f  nal  week  in  August,  accord¬ 
ing  to  weekly  bond  sales  summary 
of  A.  E.  Ames  &  Co.  Ltd.,  comprised 
two  short-term  borrowing  operations 
!  of  (ho  Dominion  government,  an  is- 
,sue  of  $45,000,000  three-month  treas- 
I  ury  hills  and  $30,000,000  of  ’'i  per 
(Cent,  6-moiitli  certificatc.s  of  depos- 
Hls  taken  up  hy  chartered  banks. 

'  Up  to  end  of  August  underwrit¬ 
ings  and  flotations  of  Canadian 
'bonds  in  1942  amounted  to  $2,580,- 
I  266,805  which  compared  w  ith  $1,768,- 
'  446,809  for  rorre.sponding  period  of 
last  .vear  and  $1,341,826.9.31  for  1940 
period.  Current  year’s  total  to  date 
include.s  $1,025,000,000  of  short-term 
financing  of  less  than  one  year  as 
against  $621,485,000  last  year  and 

$593,500,000  in  1910. 

Of  the  total  of  $2,380,266,805  for 
IhLs  year  to  date,  $2.461.71.5,3.50  re- 
p;'e.':ented  Dominion  government  fin- 
aneing:  $82,’237,000  provincial  bor¬ 
rowing;  .$11,487,300  provincial  guar¬ 
anteed;  $14,102,805  municipal;  and 
$10,724,350  eorporation.  j 


!  Chicago  —  A  day  and  a  half  "war 
’  finance  conference’’  in  New  York 
City  on  October  19  and  20  will  take 
the  place  this  year  of  the  usual  five- 
day  annual  convention  of  the  Invest¬ 
ment  Bankers  Association  of  Ameri¬ 
ca,  it  was  announced  today  by  John 
|S.  Fleck  of  Hayden,  Miller  and  Com¬ 
pany  nf  Cleveland,  president  nf  the 
i association,  through  its  office  here. 

*  Treasury  officials  arc  scheduled 
to  participate  in  the  conference  to¬ 
gether  with  representatives  of  the 
twelve  Federal  Reserve  District  Vi*-- 
lory  Fund  Commit  tees  through 
which  the  securities dealer.s  and  com¬ 
mercial  bankers  are  working  to  prn- 
'mote  the  nation-wide  sale  of  go\prn- 
I  ment  bonds.  Forums  such  as  in  othei 
years  dealt  with  problem.s  nf  finan- 
I  cing  industry  will  this  ycaj-  center 
;allcnlion  on  the  task  of  raising  bil¬ 
lions  for  war  and  on  wa.vs  of  com¬ 
batting  inflation,  .Mr.  Fleck  indicat- 


N>t  earn 
In'erest  . 


Steel.  Iron  Profhietion 


N’et,  Income  . 
1st  Pfd.  Div. 
N'.C.  Pfd.  Div 


Foreign  Exchange 


Ottawa.  —  Production  of  steel  in¬ 
gots  and  eastings  in  Canada  during 
month  of  July  aggregated  ’256.5i)0 
tons,  compared  with  254,163  in  Jui*'' 
and  220.994  n  the  same  month  last 
year,  necording  to  f  gures  issued  hy 
the  Dominion  Bureau  of  Stalisties. 

Total  for  the  seven  months  end'd 
Julv  was  1.815,798  tons,  compared 
with  1.507.141. 

Production  of  p'g  iron  in  July 
totalled  172.153  tons,  against  167,961 
in  the  previous  month  and  114,245 
in  July,  1941. 


N'ornmol  closmq  rotes  in  Nrw  Yo'k  nn 
Tuesday,  September  1st,  were  os  follow*; 
Stctlino:  Close 

Demand  .  A.03*,* 

Cobles  .  ^  03  ’  J 

Austrolia . .  5.22^2 

Nrw  Zeolond .  3. 2431 

Switicrlond  .  .  . 

Sweden  . 

Broril . 0505 

The  Conodion  doMor  In  Now  York  wos 
quoted  at  o  discount  of  1  1  per  cent  loffica’ 
F.E-C.F.  rote  9.09-9,91  per  cent  discounti. 

In  Montreo’  the  huyioq  rote  for  United 
Stotes  dollors  was  10  per  cent  premtum  nnd 
the  scHinq  rote  I  1  per  cent  premium.  Ster¬ 
ling  huymg  wos  4.43  ond  selling  4.47, 


Balanr''  .  .  . 

Com.  Div,  .  . 
Pension  Fund 


IT'^*  repperl,  a  Trlrplione  Svsicin  is  like  .m  ierlirrg — nine- 
JL  tentliR  nf  it  is  iinsern.  ^  our  telephone  inslrunieiil  is  just  one 
r  ■  part  nf  an  inirieate  ineehanisni  of  ■wires,  eahles,  rclavs 

^  and  central  switching  apparatus. 

Tills  unseen  eqnipnienl  mav  already  / 
be  taxed  lo  eapaeily  in  the  service  of  existing  s>ih-  j 
srrihers  in  llie  area  to  wliieli  you  liave  moved.  \nd  / 

heeause  the  war  has  erealcfl  a  serious  sliortage  of  the  /  ^^CT/r 

materials  ii.sed  in  telephone  equipineiil,  we  are  com-  /  \ 

milled  lo  the  policy  of  increasing  present  civilian  / 
facilities  only  in  eases  of  urgent  need.  / 

Tlial  is  wlty  it  may  he  impossible  to  give  vnii  a  / 

lelephone,  even  when  an  instrument  is  alrea*lv  /  _  - 

in  place.  e  realize  that  this  wartime  meas- 

ure  will  work  some  har«lships.  Hut  we  j  •  s  ^ 

hope  that  il  will  lead  to  a  neighhorlv  siiaring  /  U  if,''' 

of  telephone  service  in  emergencies.  e 

gest  too.  that  you  make  note  of  the  public  /  '/i,,  ^ /{  /,  '"'‘i,//  *•  '  M 

telephone  near  you  —  perhaps  at  the  <orner  /  *  '  m 

drug  store  —  for  use  in  ease  of  need.  /  «  ^'*e  m 


InvoliiuMil  Tnisis 

(Compiled  by  A.  M.  KIDDER  &  CO.t 

Bid  Asked 

vRi'it.sh  Typ/*  litvrstnrs  .  . 

fBuHock  Fund,  Ltd.  -  .  10  39  11,40 

Con.  Amrncon  Trii$t 

Con.  Invrsin'.rnt  Fun'l  2  99  3  20 

Commonwrolth  Int.  Corp.  "0  .... 

(Ccrpoiote  Trust  Shores  .  1  ... 

c  Do  ,  Accum.  .  !  .  - 

c  Do.  Accum.  Mo'^.  1  99  .... 

tCumu!ottvr  Tru»t  SoorO$  3  ’10  ,  . 

tD’vrr?tficd  Tru  t  Shores  C  '  2  ^'5 

Do.,  '  D  '  4  10 

Dividend  Shotr*;  ...  ,91  1  00 

Invcslor'  Tru't  I”*  V'  1*^51 

Do  ,  2nd  Fimd  Inc.  ,  7  29  7,^4 

Notion  Wide  Sccuritto*;  ,  .  2  53 

Do  ,  Vot.no  .  ...  .91  :  ni 

NO'th  Amer.  T,-u*t  Shores  • 

1953  .  1  55  _ 

195S  1  P9  .... 

195^ .  1  .^5  ... 

195^ .  14?  .  . 


»fi  the  September  issue 


Plan  Mexican  Newsprint  Industry 
Would  Mean  Lost  Canadian  Market 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


the  destruction  of  eld  records  of  0 
wtirfime  mcosure 
M«nry  matters  in  the  R.C  A.F. 
judgment  respecting  INCOME  WAR 
TAX  ACT  —  V/ALKERVIILE 
BREWERY  case 

amendments  of  the  INCOME 
WAR  TAX  ACT  ond  THE 
EXCESS  PROFITS  TAX  ACT 
Cost-of'living  bonus  order 
Ecoaomie  notes  — •  Lond  clossifico* 
tion 

Current  occounting  literotura 


C  oi  re'^pniulenee 

early  date.  The  financing  nf  ihi.x 
scheme  will  be  undertaken  by  the 
newspapers  which  are  organized  in 
the  “Paper  Import.s  Company"  an  1 
who  have  hitherto  cnnirolled  all 
newsprint,  import  aclivitie.'. 

The  plan.s.nf  thi.s  organization  ar*’ 
ambitious  enough  to  warrant  expec¬ 
tations  that  all  .Mexican  newsprint 
requirements  will  soon  be  filled  l>'> 
domestic  production,  thus  elimin.a:- 
ing  imports  from  Canada,  the  United 
States  and  Scandinavian  countries 


to  newsprint  producers  in  Canada, 
w  ho  have,  in  the  past,  supplied  a  fair 
shai'e  of  the  Mexican  requirements. 

In  a  report  from  Mexieo  City  it  is 
stated  that  Productora  E  Importa- 
dora  rie  Papel  Sociedad  Anonima,  an 
organisation  of  newspapers,  has 
completed  studied  for  the  purpose  of 
utilizing  .Mexican  limber  for  the  pro¬ 
duction  of  newsprint  and  that  the 
first  plant  is  to  be  constructed  at  an  I  permanently. 


rublishffd  mot'ifhly.  $3  00  ppr  onnum. 
Subscription  oprn  to  oH.  Puhlicotion 
Office.  10  Adelaide  Street  East, 
Tcfonto. 


X — U.S.  Funds. 


.  $1,286,016 

$1,326,981 

483.199 

493.137 

797.817 

8.33  847 

300.000 

300,000 

300. nno 

,300.000 

197.817 

2.3.3,847 

1.33.909 

13.3,908 

10,000 

.53,908 

99,939 

.  2,007.,3.57 

1.907,418 

THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  4,  m2 


.  here  showed  that  by  eliminating  ae- 
j  rondary  power  under  existing  con- 
I  ti-ocfs,  423,000  h.p.  of  24-hour  power 
could  Le  made  available  at  onre, 
enough  to  operate  several  large  ad¬ 
ditional  war  industries. 

This  surplus,  said  Mr.  McDiarmid, 
was  throe  times  that  required  for 
the  government  war  industry  al¬ 
ready  operating  east  of  the  city,  and 
four  times  that  required  to  operate 
the  street  railway. 

I  "In  addition  to  this  immediately 
;  available  firm  power,”  Mr.  McDiar- 
;  mid  said,  "another  40.000  h.p.  could 
bo  developed  by  plant  additions  on 
the  Winnipeg  river  and  ready  with¬ 
in  a  few  months.  It  is  my  view  thu 
should  be  developed. 

“I  have  also  urged  that  production 
of  the  Manitoba  Paper  Co.  plant  at 
Pine  Falls,  now  operating  at  less 
than  50  per  cent  might  be  increased 
to  bring  about  a  corresponding  re¬ 
duction  in  the  output  in  highly  in¬ 
dustrialized  areas  so  as  to  release 
both  men  and  power  for  more  essen¬ 
tial  war  industries. 

"The  industrial  capacity  of  Mani¬ 
toba  is  receiving  more  study.  This  ll 
further  substantiated  by  the  fart 
that  orders  for  war  materials  in  re- 
cent  weeks  have  been  received  in  in¬ 
creasing  volume.” 


Crisis  in  Prices 


Resources  Minister  Points  to 
Advanta.fijes  of  Available 
Power  Surplu.s 


packeis. 


and  even  they  are  in  dis- 
I agreement  on  whether  such  a  step 
should  be  taken.  He  did  believe,  how¬ 
ever,  that  it  might  be  necessary  to 
!  establish  allocation  of  meat  to  pack¬ 
ers  or  even  rationing  to  head  off 
what  he  now  admits  is  a  serious 
threatened  shortage  of  meal  for  civ¬ 
ilians  ail  over  the  country. 

What  applies  to  meat,  applies  also 
to  innumerable  other  lines  of  farm 
and  fisheries  products — the  primary 
products  are  all  rising  rapidl.v  in 
price,  threatening  to  blow  Mr.  Hen¬ 
derson's  price  ceilings  as  our  own 
Mr.  Ilsley  so  vividly  expres.sed  it,  "to 
kindom  come.” 


About  50.000.000  FI.  A  Month 
To  Be  Held  For  Domestic 
Purposes 


Ottawa  Subsidizinff  Building 
Or  Conversion  of  Fleet  of 
Steam  Trawlers 


S|»crinl  rotrpspotulpiu'e 

I  Winnipeg  —  Hopc.s  that  the  acute 
power  shortage  reported  in  Ontario 
and  Quebec  mav  ('ause  the  Dominion 
government  to  divert  more  war  pro¬ 
duction  to  Manitoba  has  been  ex¬ 
pressed  by  Hon.  J.  y.  McDiarmid, 
minister  of  mines  and  natural  re¬ 
sources.  Mr.  McDiarmid  said  that  for 
three  years  he  had  been  pressing  Ot¬ 
tawa  to  recognize  that  Manitoba  had 
a  considerable  [lowor  surplus  imme¬ 
diately  available  for  war  purposes. 

A  recent  survey  of  the  situation 


MEANS  1.0WER  PRICES 


.SpwiBi  t'orre.pon0*»ce 

V'ancouver  —  Because  of  increas- 
to  the  United 


Spreiai  roiTr**|»onilpn<T. 

Hahfa.x.  NS.  In  this  province, 
and  in  the  Maritime  in  general, 
where  fishing  i.s  one  of  the  basic  in- 
dustrie.s  and  v  here,  in  ord'nary 
times,  the  catch  runs  into  miMions 
of  pounds  each  month,  the  war  has 
tnevitably,  had  its  effect  as  n  resiiit 
of  the  decreasing  manpower,  and  It 
has  been  a  matter  of  serious  con- 
ro-n  to  find  ways  and  means  to  keep 
this  very  essential  industry  up  loi 
the  much  needed  production  mark,  j 

The  announcement  of  Hon.  .1.  F  i 
Michaud,  Federal  Minister  of  Fisli-l 
cries,  therefore,  that  a  plan  of  gov- j 
rrnment  subsidies  has  been  worked  ■ 
out  for  the  construction  of  a  drag- 
gcr  fleet  on  the  Atlantic  coast.  tOj 
keep  up  the  producllo.  of  the  fist 
cries,  comes  vith  more  than  usual 
import  not  only  to  the  Marilimes 
nut  to  that  1  rge  part  of  Canada 
dependent  on  them  for  their  fish  I 
•upply. 

The  proposal  is  to  have  a  fleet  of, 
p(T\»  ered  wooden  vessels  which  j 
•vould  use  trawls  and  such  appliar.c’si 
as  have  been  employed  by  the  mucli ; 
denounced  steam  trawlers  of  peace 
limes.  For  this  purpose,  the  Fei-: 
oeai  f.overnment  proposes  a  suo- 
s  d>  of  .?16.5  a  ton  on  new  construe-  , 
t.  cp  a  so  a  -suosidy.  not  to  exceed 
^12.0'10.  in  eacii  rase,  to  convert 
fishing  schooners  which  are  suitable 
for  the  purpo.ce.  These  new.  or  al- | 
fered  craft,  must  be  of  a  certain  size 
and  the  work  mu.  t  ha\e  been  started 
after  .Tuly  of  the  current  ye  ir.  i 
A{t.sistances  to  builder.s  in  securing 
priorities  w.II.  also  he  given  and  a 
depreciation  allowance  for  fax  pur-' 
roses,  at  the  annual  rate  of  20''r. 

Numbers  Heavily  Reduced 

In  making  the  announcement,  the 
minirter  said  that  the  object  of  th.el 
.s.-heme  is  that  it  will  make  possibl ; 
“the  more  effect  ■  and  more  in-  i 
tcn.sixe  utilization  o.'  the  present  [ 
aiailable  manpower  on  the  Atlantic! 
fisherie.s,  since  the  number  of  those, 
w  ho  had  previously  been  engaged  ' 
tn  the  fisheries  h.ad  been  heavily  re 
dured  a.s  a  result  of  enlistments  in  ' 
the  armed  force.':,  or  other  occupa-  , 
t  on.t.  The  situation,  as  if  at  presen,  , 
exi.sts,  he  continued  comes  at  a  ttni-.; 
when  it  is  e.ssential  that  the  Dom'.-'j 
nton  have  adequate  .stocks  of  protc'n.i 
food  and  that  large  quantities  o!  I , 
fish  may  be  obtained  for  .shipment  , 
to  meet  the  needs  of  the  people  of  ■, 
Boitam.”  '  | 

As  regards  the  use  of  draggers  n  !  i 
♦  he  Industry,  and  which  have  been  I 
employed  with  .success  off  the  Nc.v.t 
F.ngtand  coast,  the  Minister  said  ail 
.iouble  purpose  wruld  he  .serve,!,  '  ! 
for  fi.sh  landing.s  would  ije  regular  ' 
and  productioii  would  be  increased,  1 
■wjtJi  the  result  that  plants  on  shore}' 
would  be  continually  operated  ani:' 
labour,  now  used  only  part  time,  * 
ivould  he  more  employed.  His  : 
partment.  he  said,  ha.s‘  adopted  Ihe'l 
dragger  “as  essent  al  to  the  national  .  ^ 
interest  and  to  war  production"  ^ 

In  pa.'^t  \Tar,  the  .slea.m  trawler  ^ 
on  the  Atlantic  coast  has  been  the:J 
-ub.ie.’t  of  continuous  protest  on  thei^ 
part  of  the  great  mess  of  individual  j  . 
fishermen.  Their  principle  of  oper-  } 
rtion  is  ahnul  the  same  as  that  of  '  ( 
the  dragger.i:.  There  are  Federal: 
regulations  ns  to  the  number  of  j 
steam  trawlrr.s  that  ran  operate  on  | 
these  roasts  and,  .';inre  the  outbreai;  t 
ef  the  '\ar.  th"y  have  not  been  i 


ing  commitments 
Kingdom  and  Canada,  the  Timbei 
i  Control  has  issued  a  new  order  fur- 
jther  curtailing  the  export  of  Brit- 
I  ish  Columbia  lumber  to  the  United 
j  States  and  increasing  the  propoi  • 
jtion  of  the  cut  to  the  British  mar- 
;  kets.  Under  the  new  allocation,  40 
per  cent  of  British  Columbia's  lum¬ 
ber.  or  obouf  30.000,000  feet  a  month. 

'  will  be  held  in  reserve  for  the  Can- 
'  adian  market,  stimulated  tremen- 
idously  by  war  requirements.  An- 
.'other  40  per  cent  will  be  allotted  to 
I  the  United  Kingdom  inasmuch  a’s 
demands  from  that  market  have  re- 
jcently  been  equal  to  those  of  Cana- 
Idian  territory. 

The  remaining  20  per  cent  will  be 
available  for  the  United  States  and 
British  dominions,  ond  inasmuch  a.;, 
shipping  tn  the  British  dominions  is 
limited  at  present,  most  of  this  per-  j 
ccnta.ge  will  go  to  the  American  ^ 
market. 

Cut  In  I'.S.  Shipments  ! 

..Thi.s,  however,  represents  a  sub-; 
stantial  cut  in  shipments  to  the  Unii-  j 
ed  States,  which  early  this  year  ai-| 
counted  for  as  much  a.s  50  per  cent  | 
of  all  British  Columbia’s  shipments,  j 
About  six  weeks  ago  an  order  'v.is  i 
issued  by  the  'l  imber  Control  limit-  i 
ing  exports  to  the  V.'nited  State.s  to  | 
25  per  cent  of  the  total,  and  dividing 


BIG  N.  B.  HAY  CROP 

Saint  John.  —  A  hay  crop  total¬ 
ling  clo.se  to  1.000,000  tons  for  this 
season  is  predicted  for  New  Bruns¬ 
wick  by  a  spokesman  for  the  Pro 
vincial  Department  of  Agriculture. 


Moiilreal  Port  Collections 
At  New  Record  In  August 


Form  Advisory  Committee  On 

Export  Markets  N.  B*  Potatoes 


Custom.s-excise  collections  in  the 
Port  of  Montreal  during  the  month 
of  August  amounted  to  .'521,952.687 
and  set  a  new  high  record.  The  Au¬ 
gust,  1941,  total  of  518,374,534  was 
exceeded  by  19.4  per  cent,  while  the 
512.683,368  reported  for  August  of 
T3.3  per 


Saint  John 


Wide  July  Reduction  In  ^ 
Ontario  Gasoline  LsagS 


price  control  act  when  congre.ss 
I  chose  the  upw-ard  moving  inde.x  of 
110  per  cent  of  farm  price  “parity” 
a.s  the  measure  below  which  no  ceil¬ 
ing  could  be  fi.\ed  on  farm  product 
prices  by  Price  .Administrator  Leon 
Henderson. 

•As  if  that  were  not  sufficient  to 
hog  lie  tile  U.S.  price  boss,  congress 
in.--eried  an  additional  clause  that  no 
ceiling  even  above  the  inflationary 
no  per  cent  of  "parity"  could  be  set 
by  the  price  controller  "without  the 
prior  approval  of  the  secretary  of 
agriculture.''  Congre.ss  deliberately 
jiut  -Mr.  Henderson  at  the  mercy  of 
the  secretary  of  agriculture  and  the 
farm  organizations  behind  him. 

'I’hen.  as  if  to  make  assurance 
triply  sure,  congress  wrote  into  the 
price  control  act  a  proviso  that  Mr. 
Henderson  could  not  fi.x  any  prices 
on  processed  agricultural  commodi 
tie.s  below  a  figure  which  would  re¬ 
flect  to  the  primary  producers  a 
lower  price  than  110  per  cent  of 
“parity."  Congress  thought  it  had 
Mr.  Henderson  .st'Tnied  —  it  has. 


1940  was  exceeded  by  fully 
cent.  July's  figure  had  been  521.640.- 
300,  20.7  per  cent  aboie  July  of  last 
year. 

For  the  eight  months  ended  Aug¬ 
ust  local  port  collections  at  5149,- 
501,714  were  greatly  in  e.xce.s.s-  of  any 
previous  year.  Compared  with  1941’s 
5123,711,219  for  the  eight  months  this 
year  shows  an  expansion  of  20.8  per 
cent,  while  in  comparison  with  two 
years  ago  the  gain  is  fully  67.4  per 
cent. 


ToroiiUi.  —  Gasoline  consumption 
ir  Ontario  during  July,  the  fourth 
month  of  rationing,  was  11,696,924 
gallons  lower  than  in  July  of  1941, 
the  Ontario  Department  of  High¬ 
ways  reports.  Kevenue  from  tba 
provincial  lax  for  the  month  de¬ 
creased  by  51'0o7>727  to  52,468.702. 

Gasoline  consumption  in  Ontaria 
in  July  was  .30,530,316  gallons  com¬ 
pared  with  42,197,240  in  July,  1941. 
In  June  consumption  dropped  by 
8,043,954  gallons  wh<,  compared 
with  figures  for  the  same  month 
of  the  previou.*!  year 


The  Financial  Times  reaches  a 
class  of  people  svho  are  interested  in 
and  able  to  buy  Investment  securi¬ 
ties. 


An  alarming  example  of  what  is 
I  happening  to  food  prices  under  these 
I  rules  i.s  the  case  of  meat.  Price  Ad- 
i  ministrator  Henderson  fixed  price 
[  ceilings  over  foods  —  a.s  of  last 
[March.  He  went  right  down  the  line 
of  meat  dealeis  —  retail,  wholesale 
and  packers.  But  there  the  exemp¬ 
tion  of  livestock  from  price  fixing 
.under  the  price  control  act  stopped 
him. 

Livestock  prices  already  were  at 
nr  above  parity  and  steadily  rising- 
Parity  is  an  extremely  complicated 
attempt  by  law  tn  set  farm  prices  at 
current  levels  wliich  will  give  agri¬ 
cultural  commodities  the  same  pur¬ 
chasing  power  today  with  respect  to 
artiilcs  the  farmer  buy.s  equivalent 
to  tlieir  purchasing  power  in  the 
base  ;)eriod  averages  August,  1919. 
to  July,  1929.  It  is  obvious,  therefore, 
that  a.s  the  index  of  commodilv 
prices  rises,  the  parity  index-  being 
hitched  to  it,  rises  also.  Thus,  th<’ 
cong.e.ssioiia!  pcrmi.ssion  to  fix  farm 
product  prices  --  with  the  secretary 
of  agriculture’s  consent  —  at  110  per 
cent  of  parity  actually  is  meaning- 


••Aicf  ir 


Facilities  At  N.B.  Fort  Aj 
Pointed  Out  To  P'ederal 
Authority 


Saint  John — 'I'he  revival  of  wood¬ 
en  shipbuilding  in  this  city,  famous 
generations  ago  a,:  one  of  the  larg¬ 
est  wood  shipbuilding  centres  in  the 
world,  was  taken  up  with  Col.  \V.  A. 
Harrison,  executive  assistant  to  Hon. 
i".  D.  Howe,  Minister  of  Munitions 
and  Supply,  by  F.  W.  Sclanders, 
Commissioner  of  the  Saint  John 
Board  of  Trade,  in  the  cour.se  of  the 
rpoent  visit  of  Col.  Harrison  to  St, 
•^ohn  on  departmental  business. 

IVar  lime  needs,  it  is  suggested, 
would  urge  very  scCous  considera¬ 
tions  to  the  project.  Already  wooden 
vessels,  for  the  war  effort,  are  being 
turned  out  at  two  provincial  points. 

The  subject  had  also  been  ad¬ 
vanced  by  the  industrial  committee 
set  up  some  time  ago  by  the  provin¬ 
cial  government  a.s  a  project  to 
which  New  Brunswick  Ls  admirably 
suited  and  which  would  he  of  great 
benefit  to  the  national  war  effort. 

It  was  pointed  out  to  Col.  Harri¬ 
son.  that  Saint  John  pos'se.sses  ex¬ 
ceptional  advantages  for  the  manu¬ 
facture  of  wooden  torpedo  boats, 
.such  as  crash  boats,  among  them  be¬ 
ing  the  location  here  of  o  veneer 
p'ant  and  unlimited  water  power. 
.'4ome  of  the  most  famous  vessels  in 
the  world  in  the  last  century  were 
built  here. 


US  THERE  RBIM  OH  YORK 
lUUEnH  IBARR  FBI  THIS  MESSAEE  ? 


It  is  obvious  t'hat  this  i.s  an  intol¬ 
erable  situation  which  cannot  long 
persist.  Price  Administrator  Leon 
lionder.von  is  imploring  the  Secre¬ 
tary  of  Agriculture  to  consent  to 
placing  ceilings  on  livestock.  But  un¬ 
less  prices  are  now  "rolled  back”  on 
the  pi'oducers,  there  will  be  an  agri- 
[cultural  uproar,  especially  threaten¬ 
ing  with  congressional  elections  ap¬ 
proaching  in  November.  But  unless 
the  (irice  ceilings  are  punctured,  the 
whole  country  is  likely  to  go  with¬ 
out  meat  for  an  indefinite  period 
since  the  army  and  navy  which  have 
to  have  it.  and  the  lease-lend  buyers 
are  not  under  Mr.  Henderson’s  price 
contro!:  they  can  pay  above  the  ceil- 
ing-s. 

-So  far.  Mr.  VVickard  has  resolute¬ 
ly  re.sistcd  any  propo.sals  to  put  ceil¬ 
ings  over  livestock,  even  down  to  the 
110  per  cent  of  parity  which  the 
price  control  act  permits.  But  ex- 
per's  of  the  department  of  agricul¬ 
ture  are  raising  two  objections.  First, 
that  no  per  cent  of  parity  ought  to 
be  calculated  on  the  seasonal  aver¬ 
ages  for  each  class  of  livestock 
which  are  still  somewhat  below  the 
market  prices  of  June  13  last,  the 
late.st  date  for  which  statistics  are 
available:  and,  second,  that  the  com- 
plexilie.s  of  preparing  a  ceiling  for 
livestock  all  over  the  nation  are  al¬ 
most  insuperable. 

Mr.  Wickard  further  contends  that 
the  onlv  people  who  would  h?n“fit 
now  from  the  clapping  down  ef  a 
lid  on  livestock  prices  would  b«  the 


Reproduced  above  is  part  of  a  campaign  sponsored  by  the  Pulp  and  Paper 
Industry  in  mill  towns  for  the  purpose  of  impressing  householders  with  the 
importance  of  conservation  and  showing  them  how  easy  it  is  to  save. 

The  simple,  colourful  "postcrctte.s”  are  based  on  the  advertisements  which  are 
appearing  in  mill  town  papers.  These  posterettes  measure  10"  x  13’/i",  printed 
in  both  English  and  french  —  are  in  two  colours  and  will  be  used  on  the  mill 
bulletin  boards. 


APER 


RflOriNG  OI  TPI  T  HIGIIF.K 


Production  of  asphalt  roofing  by 
firms  reporting  to  the  Dominioii 
Bureau  of  Statistics  in  .lune  includ¬ 
ed  273,437  squares  of  shingles,  sd- 
ing  and  roofing  and  3.444  tons  of 
felts  and  sheafing,  as  compared  with 
245,376  squares  of  the  former  an  1 
3,0^  tons  of  the  latter  in  June  last 
year.  During  the  fir.st  six  months  cf 
this  year  these  firms  produced 
1,1S5,W9  squares  of  shingles,  siding 
and  roofing  and  19,167  tons  of  felts 
and  sheating  compared  with  1.223.- 
529  aquare.s  of  the  former  and  19.- 
171  tins  of  the  latter  in  the  like 
perjod  of  1941.  i 


Would  you  like  to  carry  this  message  into  your  factory  or  community?  If  so, 
we  will  gladly  send  you  copies  of  these  posters  or  reprints  of  the  advertise¬ 
ments.  Simply  write  stating  quantity  desired. 


THE  FINANCIAL  TIMES.  MONTREAL,  SEFTFAIBER  I.  1942 


CANADA  PACKERS  7  T;  T"' 

REPORTS  RECORD  The  Ottawa  Blotter  : 

SAI  r  I  Y II I  II  Mr  Aiiiiounccmcnl  is  niaci"  from  tlit.1  Waning  tliaf  full  impnd  of  re-' 
T  W  IJ  U  111  iJ  ;  Department  of  Munitions  and  Supply  i  slrictlon.s  on  private  aulomooi  e  u.--'' 

-  i  of  the  appointmcnl  of  A'an  If.  W;i- , 'vould  be  fell  tUv  ng  the  nulum.i 

n..  .1  .  ti  i  ramson,  controller  of  suppl  er.  .is  months.  Mr.  tlray  suggested  that' 

^Cai  AlfcO  , -Ice-chairman  of  the  Wartime  li^- :  schools  in  all  large  cities  should  b^  ! 
Higher  At  StS.Oa  A  Share  duslncs  Control  Board.  I  gin  the  day  either  earlier  or  lat'r' 

I  Against  S7.77  I  An  order-in-council  sotting  up  tnc  than  the  present  schedule. 

r _  j  new  po.«t  and  making  the  appoint- !  In  an  open  letter  to  mun.ci.ul 

■■  n  Arnv  rkI•^'nIT^’  T  az-c  '  ”irnt  has  just  been  passed.  I'lie :  authorit  e.s.  loca'  transit  operato.-s  1 

*  BALOIN  OLiPUl  LAGS  j  vice-chairman  has  been  empowered '  and  the  public  in  u  hich  he  prcdivi- i 

-  to  act  in  the  absence  of  the  cha;' - 1  cd  that  supply  of  new  slrrei  ra  's  ' 

Financial  statement  of  Canada  man,  ft.  C.  Bcrnlnshaw.  in  the  mat- 1  and  buses  wll  be  '‘virtually  dried' 
Packers.  Ltd.,  for  fiscal  year  ended  i  ler  of  approving  e-  lers  of  the  con- 1  up  '  by  the  year-end.  the  controller 
-''larch  d6.  19Lf,  shows  new  high  re- |  t rollers  and  in  all  other  Boaj'd  '  suggested: 

cord  in  volume  and  value  of  sales,  bus  ness.  |  1,  Staggered  hours  and  change  m 

and  net  income  also  higher  than  in!  4.  .y  ,  scliool  opening  houi's. 

preceding  li>^  months,  at  S1.G11,'16-1,  1  As  lumber  n  uirements  nioinl  ’  it.  Lmproted  slicci  traffic  icgulj- 
cqual  to  S8.05  a  share  on  200,000  no-  ;  steadily.  Canadian  forests  arc  facing'  lion. 

par-value  common  shares,  compared  :  a  .shortage  of  lumbermen  lota  ling  j  .'1.  Ilediu  iion  In  number  of  strcei- 
wdjh  net  inconm^  year  before  of  SL- ;  nioro  than  50,000,  according  to  in- 1  car  and  bins  -slops.  ' 

.')53,028,  or  SL<‘  a  common  -sbarc.  |  j-Qm-iai-on  that  has  been  placed  be- I  1.  Kullesi  use  of  car  iitics  and 


Announcement  is  mad"  from  tliei  Warn  ng  that  full  impai  I  of  rc- 
:  Department  of -Munitions  and  Supply  i  sli'ictlon.s  on  private  aulomooi  c  u.--'' 
i  of  the  appointment  01  A'an  If.  W;l- , 'vouId  be  fell  dev  ng  the  nuluinn 
I  ramson,  controller  of  suppl  er.  .is  months.  Mr.  tlray  suggested  that  ' 
I  vice-chairman  of  the  'Wartime  li'^- |  schools  in  all  large  cities  should  n"  : 
duslncs  Control  Board.  I  gin  the  day  either  earlier  or  lat'r' 

I  An  order-in-council  sotting  up  tnc  than  the  present  sciiedule.  ■ 

j  new  po.«t  and  making  the  appoint-!  In  an  open  letter  to  mun.ei.ul 
1  mcnl  has  just  been  passed.  I'he :  authorit  e.s.  loca'  transit  operato.-s  1 
j  vice-chairman  has  been  c.npowcrcd '  and  the  public  in  u  hich  he  prcdii  i- 1 
to  act  in  the  absence  of  the  cha;' ■ ,  ed  tliai  supply  of  new  street  ra  "s ' 


bus  ness.  ]  1.  Staggered  hours  and  change  m 

•i-  4-  ,  scliool  opening  lioui's. 

As  lumber  n  uirements  mount  ’  2.  Lmproicd  slicci  traffic  icgulj- 

steadily.  Canadian  forests  arc  facing  Mien. 

a  .shortage  of  lumbermen  lota  ling  j  .'1.  Itediu  iion  In  number  of  slrcei- 
moro  than  55,000,  according  to  m- 1  car  and  bins  slops.  ' 


Obituary 


.Sales  rose  12.5  per  cent  in  volume  !  forg  DU'oti  M,  L'Uic.  d  rector 

end  111 .8  per  cent  in  value  over  1940- |  .Rational  Selective  Service. 

41  fiscal  year.  survey  of  the  siluation 

Balance  sheet  as  of  .March  26,  last  ;  subjiequcnl  conferences  between  Mr. 
s.ious  curicnl  a.ssels  at  .828,101, 186 1  j^iU-p  puipv.oc.'l 


nc:a.nst  $18,o9S.634  year  before,  '  producers  shows  the  nerd  will  in- 

i  crciisx  to  110.030  bv  Doccnioor  wlun 
^<,i5n.S4.3.  Rise  in  current  a.sseU  and  irirrerinfr  ic 


ilion  that  has  been  placed  be.  !  1.  Kullesi  lu.o  of  car  lilies  and 

Elliott  M.  Little,  d  rector  oL  m.nimum  u.sc  of  bus  c.'iuipmcnt. 
nal  Selective  Service.  .  IvNlcn.-ion  of  facilities  to  uar 

survey  of  the  situation  and  '  induftr  cs  or  armed  forces  cstablisn- 
tiucnl  conferences  bctv.ccir  Mr.  ment,  onl.\ . 

I  and  lumber  and  pulpv.oc.'l  !  6.  Improved  efficici.cy  d  tuu 


STEADY  PROFITS 
ARE  REPORTED  BY 
ONTARIO  STEEL 


Ncl  .\flcr  -Ml  ('iiari;c'='  Lf|nal 
.\  Share  .-\gain.s( 

S2.4 1  \  car  Bcioi'c  ! 


m  dll  MAC'RAY.  R.C.I.  .  K.(  . 

In  the  derth  of  Hugli  .'I.'icka.'. 
B.C.L.,  K.C  .  Ill  Monlrc.il,  during  ih 


IWORKl.NG  (  AITI  AL  HOLDS 

On  operating  profits  .siigiitly  lour; 
than  for  pri.Tcdiii.g  fiscol  (icrio-J.  On¬ 
tario  .^i'.erl  Products  i'o.  Ltd,  rcpo.i,-: 
a  mcdcsi  improvement  in  net  carn- 
I  '  mgs  for  12  months  en-ded  .lime  i’lOth, 
19-12.  A.s  a  result  iici  for  ilie  ycai.. 
aficr  .nil  i  hargc.s  :m.d  prcrcrre-l  d.'.i 
:IetuL.  ua.s  cqu:v,'il‘'nl  to  .‘?'2.50  .i 
.share  on  oulstand'.ng  common  .siori; 
of  lim  comtiaiiy  as  again.'i  .82.11  i 
j  share  earned  for  pi  iu  .ou.s  fi.-.  ul  ,vear. 
i  Report  poinl.s  out  t'i.''l  plan'.s  ot 
■  company  ucre  engaged  olmo.':|  cii 
lircly  o‘i  v.ar  v.ori;  ilu.ing  period 
’’  Under  revieu. 

!  Income  ;!ci'ount  slio'\.';  oprrn.lmg 


m  fV:  ;■  .rL,  fh  iitrc  ,eriuipmeni  between  rush  hours  ; 

In  o  fsetti^  cut  ni  It  ,  g  British  Columb  a  lumbermen  .s.iv  slcad  of  returning  to  main  stora 

ly  reflecled  heavier  volunoe  of  bust-  j  immediale  y  '  po  nt.=. 


will  in-  shifty,  if  possible,  in  repair  shops.  !  ’  ’  "  ’  '  •  r  .•  i .i  '  * i  ’  *  j  i  ^  ^ 

erwiun’  7.  ".Judiciou:  '  rarkmg  of  week.  Canada  lost  a  prominent  profit  loM^  m 

'  er|uipmeni  bet'.i  ecn  rush  hours  in  i '‘"'  .''t'r  •'■''I  '’f  'f''  L’t'aing  iiidus-  .  ..  .I.'  ViAorV- .t 


iic.^.s  being  handled.  Receivables, ' 
among  current  a.ssets,  rose  over  8.1  i 
millions,  inventories  were  up  about  ! 
.86  million.^,  while  on  the  liability  side  j 
bank  loans  rose  to  .811.167,000  from  | 
?7.n27.M2.  ' 

Commenting  on  tlie  increase  in  \ 
receivab'os  and  inventories,  and  cor-  1 
responding  ineroa.se  in  bank  loans,  I 
the  ropovt  says:  i 

■^lilifary  rurchasev  High  I 


2  ;  to  meet  i|UOla  obligations  and  a  i  i 
■j’ I  unu.siial  demand  for  lumber,  wil  l-, 
pi,. 1.000  men  are  reported  to  be  re  > 
j  quired  in  the  ca.‘lcrn  pro\  inec.s. 

I  Every  effort  will  be  made  to  su;.*- 


1.  .JUUH.UU.  i.ui.iiig  o.  luij;-  ,r)4|.  -r  Si't'!  11  f  n,  le-inst  H'l'n  i'.  "i 

uipmcni  between  rush  hours  m- |  lawyer  and  one  of  its  leaning  iiidus-  previous'  f  n-al  vim'r  '  Pepi'ei'io 
ead  of  returning  to  main  storage  j  iriaiisls.  .vriie-off  v.a.-.  ?47.000  higher  ;,i 

'J”’]'  ,  ,  ,  .  I  At  the  (inic  of  his  death,  m  hs  8124.1,81  hut  ia,\c.-,  tibsorbed  .8-55."oo 

fommViTe j  67i  h  vcar,  I  he  l.'i  I  e  M  r.  .'1,’irka  v  v  OS  ' 'o-ss  at  82'20,o0(i.  A-,  a  refill  pe' 

(mmnicis.  ^  ^  'vice-president  of  (he  Lake  of  ilic  earning...  opplicahie  to  d;vide;rl,s  oi, 

.n,7n.  T  rf  It,  .  'Woods  .Milling  Co.,  Idd  ,  Dominion '.T'aferre  I  .s-ioet;  u  ere  up  ove-  ,8;;oii'i 

m  .  r  V- '‘f;  ’  Transport  Co.,  and  Bus'nes.,  stvsiems  at  .^1'16.520.  Compa-ai ive  prof.i  «mi 


polntment  of  Vincent  C.  Mactlona'd  | 


boll,  the  lumber  and  pulp'voo'l ,  of  IlalifnN.  a.s  .\i  liiig  Assislan! 


"This  innoas'e  is  due  ehieny  'o  i 
s-ales  to  the  Dominion  government 


I  indu.strir.s  with  men.  spokesirr.’ t 
I  .sa  d,  hut  .should  cui  la  Imeni  '-.e 
j  necessary  the  pulf'vood  indusli  y 
!'•. -uid  .suffer  first  a.s  Ic;,.-  ejsc.i. 
|iial  indu.sfry. 

•I'  *1* 

Eriiec  Keith  of  Edmonton,  dirci- 


!  Ltd  Ee  was  ;\'.'0  .’-i  director  of  W;i 

pulv  Minister  of  J-a'oour.  i . . . . 

Mr.  Macdonald  n-  d.an  of  Iho  law!^"'‘^’"  ^'’'7.''  M«'''-'Ce  WUIry  Cot 
school  of  Dalhoiisie  Univcr.sitv  andl!.'"’  ■  / '^”'1^*'’  Op<’  Oicitii 

for  .^ome  tme  has  been  .sorving  j  V'  - f - 

eonlroiler  of  loading  operations  itvestmonl  i.o .  Inves^^^o.-s 

IlalifnN,  He  .succeeds-  (ter.ald  „  l^^'f' apment  l.o..  Briti.-di  and  Fo:.  |'-  > 

IWo’.'.n  who  is  reiiring  after  lo  ig  I  T'"” .  ",7;  Ti  rrr  '  om- 'T™ 

service  m  the  labom'  drpanment.  ”  |  l.'and>  Ltd  .Mnwy  E  fci vc.,  n,,,  .x,  :  om  .  i  .en,, 

ne.q-.rc  taking  charge  of  loading  ^ '7'  . . - 

operations  vhere  li  ■  v  as  re.epoimi  t  o..  1 -Id.,  and  ,nler  v.iy  .  nerrr-...,t,en 

f,  fr,,.  .1,  ,  I  M  CSlern  Balicries  Ltd.  Inmnir  Toxe-, 


sales  to  tiip  uominion  government  Eriicc  Keith  of  Edmonton,  direi-  n:o'.’,  n  who  is  retiring  after  loig!,'^ 

for  war  consumption.  ,\s  of  March  j  piibliejty  for  the  Air  Cad  d  service  m  the  labou'  dr  jiar;  inent .  |  Wind 

26.  1912,  the  value  of  meals  in  pi'o- !  l.cague  of  Can,ad.'i.  Iia,=:  left  to  enter  De,''orc  taking  charge  of  loading  '  7^,' 
cess  for.  plus  .sums  due  from  the  Do- j  (pp  Royal  Can.adian  Air  Eor-e  a.s  an  operations  vhere  li  ■  v  .-rs  re.opon-i  iS!’ 
nM'pn  government,  totalled  SG.OIS.- .  i-ccrnit,  Croup  CapI  It.C.i'I. '  i’te  for  arrangcm-'iiis  for  th"  ra’.id  ^ 

-J  r  ,  1 1  111  me.  Hie  League's  natiO;ial  d  r.'c- ;  lurn-ai'oumi  ol'  ,■  h  ns  i'l;.  Macdom'd' 

.1.  8.  .'IcLean,  president,  of  t ■'«]  tor  announced  today  Hi.s  place  w  n  was  arb;  -.-'  ■  '-s  n-.-.  i  of  Ilalj.l'l''' 

company,  reviews  at  length,  in  the  |  pp  taken  by  Hugh  Kemp  of  Monl-  i':  for  the  Department  of  Labour .  ' 

report,  developments  m  packing  I, .53,  i  and  al.so  i.c  u- nar.rncnl  m '  " 

p-.-oducts  marketing  during  the  past  ^  ^  !  other  c'lpadl'e'  1  IbOit. 

year.  Bacon  shipments  from  Canada  ,  controller  George  Cray'  In  the  7mmcr  of  1911  h-  was  a!’'’!'" 

to  t.1?  undei  ^ ]^as  mad*^  public  an  -point  pro- ,  member  of  thr  Kova]  Commission'"'’**^ 

rnrront  600,000.000-pound  contract  ;  ^,.33^  „.pj^,p  p,  ^3.^  Cad  hern  ‘  ac  '  on  shipbui  cling  w  h  .’n  wa.s  concc.m  1  '  Blai 

air  lioely  to  fall  short  of  the  e  n- ,  pppjp^  ..|p  „  hole  or  in  part’  by  cd  w  ith  t  ho  slabilizat  ion  of  t  he  w  a.ge  !  He 
tractf/H  niiontitv  hv  more  than  (,0.-  _  , _  .  . .  '  .  .  '  1  ..  . 


,  figure.s  fo|-  p.a.q  year;,  fo 

— rtscol  Ycor  Ended  Jane  50th.. 


Born  in  Montreal.  .SepteniL'rr  R 
Ihe  late  Hugh  M.-ckay.  K f..  i 


npprr'-  ifM^ 
In'TOnir  Tqxp.a 
Mo,|.  I'Vr  rrt 


Transit  Controller  George  era's 


i':  for  the  L'epai  tmrnt  of  Labour .  -Met. ill  I  invrrsily  anr! 

and  al.so  u- (lavirncnl  m  I  "  t'-"'  called  to  the  Bar  of  Kiiiebec  .n 

other  capaciCrs.  i  Created  K  ng'.s  Conn. el  m 

In  the  s-nrn'mer  of  1911  It-  was  .a!'!’!'!.  Served  as  Capfaiit  with  the 


;^rr  bkelv  to  full  short  of  the  ron- 


,  .  ,  ■  *  ,  u  ii  /•<-»  ;  >11  111  i}\  CU  WHU  IIIP. 

tractfd  quantity  by  more  than  (A-  most  large  municipalities  in  a  mcwei  rales  of  th 
onn.oou  pound.s  he  say. s,  I  he  scconcn  ,3  pp,p  '’increasingly  cri-iihe  proWnc 

bacon  conliact  let  for  ‘-'’V^Pcond  :  ,j^3,.,  1 


Ihe  late  Hugh  M.-ckay.  K f..  wt.  '■'e'  te-nina'. 
educated  at  .McGiH  Ulbversily  ’anrllCon.n.^'D^v^.U  . 
w  aj!  called  to  the  Bar  of  (.-jiiebec  .nj 
IbOit.  Created  K  ng'.s  Coiin.el  m  Mn'pbu  tor  'Cra.- 
19i;;.  Served  as  Capfaiit  w.-ith  tliejp|,py  |777’'  ' 

5th  Royal  High  andcr.s  of  Canada  ra<  Adiurc 
iBIncIi  Watch  I . 

Pnl.  to  r*.  O  1. 

lir  was  a  memoer  of  the  Hunt  fain  on 


yoar.  )io  continuos.  wa.s  for  TO,-  I  "  ^ 

000  ewt.  weekly  at  ,815.82.  compared  i 
w  ilh  818.02  in  previous  contract,  and  1I/1F\P  HIT  V  A  TKI 
the  lower  price  drscouraged  many  ffll/li  vULI  U/lin 
farmers  from  staying  in  the  hog : 

busine.Vi.  Tlie  third  eoniract  v. as  rais- '  r*  AI  D  1?  ADMIAItf^C 

ed  to  819.77,  but  it  lake.s  .nt  lea.st  a  ;  tf.H.ll.  LAliriiriUU 

year  for  farmers  to  get  back  into  1 

hog  production.  — - 

.'lorr,  Hog  Output  Needed  Nct  Reported  S2.81J 

.\n  increase  in  output  of  1.500.000  i  July  J9-1I  LC5 

bog.',  will  be  necessary  for  Canada  87.7o2.Jl' 

to  meet  the  British  demand  for  700.-  ,  - 

t-'.nO.OOO  potiiTls  of  bacon,  .says  Mr.  i  Another  wide  c.xpan: 

McLean.  Favourable  for  increased  ■  ca,.pi„g,.  compared 
bog  production  i.s  the  fart  that  food  :  ^.^3,.  j,. 

I.S  p.etitiful.  as  result  of  one  of  iheip^.  National  . 

boaviest  crops  in  history,  l-nfavour.  :  i-ovcini-'?  fm- 


!  rales  of  the  various  slnpyard.s  ,11  Club,  Mojilrcal  Jockey  Club  and! — . _i  „ 

'  itic  provhicc.s  of  Quebec  and  On-  i  University  Cluo  and  ot  tlie  Canadian.  *  InnW'"  ' 

‘  lai'io.  i  Club  of  Now  5’ork.  A  golf  and  cur- j  . . 

_ _ _ _ 1  bng  enthu.siast  he  was  a  nieinberj  'Norkinp  Capital  Stead, v  j 

I  lire  represented  a  reduction  of !  *‘ie  Royal  Montreal  (io  f  Club.  N>t  working  capital  position  "  3-, 

i  t. 250.000  yw.li  ,  or  approximately  ’2''F  !  Hanaw,  akc  Go  f  Club,  Soaview  (ioif  practically  imchingpd  as  a  ro.su't  of  ^ 

;  from  that  reported  for  Julv  of  last !  ^"bib,  and  Mount  Bruno  Country  oP''i'ation.s  for  past  year  alihougn  ■ 

wear.  Club:  the  Th'-sllc  Curling  Club:  and  ourrent  .as-sds  and  currerit  liabildios  ; 


V*1T*I\*  UfillillllUlJ  J- . ’rcases  wc:'e  rrgis'.creq  ny ; 

I  Canada  N'orlhcrn  rower,  output  of  j 
!wbicli  for  Ihe  month  was  do'wn  10: 
Net  Reported  ?2.815.SaJ  Above  ,  million  kw  h.  a  ."'O.Sdl.TOD  and  Win 


:  Montreal  Indoor  Tennis  Club 


July  J94I  Level  .\t 
87.7.12.  J 17 


Another  wide  c.xpansion  m  net 
earnings  as  compared  wiili  la'-t 
year  is  reported  for  month  of  Ju  y 
by  Canadian  National  Railways. 

Gro.ss  revenu-s  for  montli  wt;r< 


i  nipeg  Electric,  off  5,370,000  kw.h.  at 
166.212,700  kw.li.  Other  compan  es 
!  all  showr-d  increases  for  the  mon'h. 
I  Comparative  figu  v  :  are  shown  hcre- 
j  with:  -  - 

JULY 

1912  1911 

K.W.H.  - 


C.P.R.  MAKING 
OVER  EQUIPMENT 


both  l•egist''red  material  gaiiv..  Cur- 
■  rent  assets  were  up  8196,000  at  81,-  ■ 
1310,220  while  eui’ienl  liahililie.i  m-  j 
'  c'^eased  by  about  8197, Ooq  at  .8817.-,  ^ 

|•'.■'11.  .N’pt.  wivfking  (-apiial,  a''eording  j  "" 
l.v,  wa.s  about  81.500  lower  than  at. 
i  end  of  precoding  ,vear  at  852.3. '209.  | 

i  Chief  ch-.-'ng.  s  among  a.^set.s'  are  an  '  " 


yjojuAdjd(^ 

.  .  .  JthsLijL  qiaudion/L. 


Jio..'  iwi  I  be  .Hire  that  my  properly  ^nll yo 

\r':rrr  /  lic-urr? 

J{  ho  w'f//  inherit  rny  Eertaic  ij  /  do  not  leore. 

a  trnr 

lb  ho  w'f//  ndowe  and  coun  sel  my  uutc  on 
fitu-ncta!  nnrslion O’? 

I',  ho  iriU  lupiidatr.  my  hu.nne.rr  intereeir  if 
1  rhoiihldh'/ 

//o\e  ron  {  proride  h  feiimr  Jinanrtal  pra¬ 
te.  lion  for  my  fonin’y? 

i  liChP  mafler;.  rc']uuc  ,vour  conic.s^  ron- 
'  wirrn ( ifin  aniJ  .oH  con  I'c  orronecrl  f._;p  Lv 
ihe  c.ACciitiCin  ot  .0  projacrl^v  rliav. n  ill 
■anil  llic  nnpoinfinent  ol  an  c.xpcricnccri 
V-xeculur.  Consult  vuur  Solicitor  or 
Notary  .qn'J  appoint  this  Compans'  your 
.Lxccutnr. 


/Vloiitreal  Trust 

.=r>.c=.-Ai=  Lompany 

HE.ID  OFMCL.  £11  FLACL  D  AR.MLr.,  .'lOMREAL 


ineieaso  of  over  ,8160,000  jo  rcceiv-  ,  .  . 

ahles  t’..  .8528.0'28  and  oNpansion  of and  im.-ludcs  spr’iiaUirpre  :i.alioii  ,  I  •'''■?  a-f  mdie.-.t’ons  that  th"  dep- 
87,3  000  in  invontoi’irs  to  .S67-!,OtR,  | ’ttnci  on.  cl  by  tlm  \\or  ('oiilra.’ls  D"-  I  n.s q  iia,.,  .1  i-'nglli  nf  at  'east  13o  fret. 


able  i.s  the  growing  shortage  of  men  ^  5  higher  , ban  figure  for  Jul.v 

on  the  fa:  m.  i  10.11  1 one  ,1,1a 


The  roeont  aeulo  beef  .sliorlages  | 
a:'e  ascribed  to  higli  purchasing  pow-  j 
or  in  Canada,  heavy  requirements  of  ' 
military  eamp.s  an-d  lower  than  nor-  ' 
■mal  sup;dios  of  ealtio  with  some  of  : 
those  available  being  shipped  to  the  ■ 
United  .Slates.  Mr.  Mcl.,eaii  says  that  ' 
on  e.Niensive  "black  market"  d"vel- i 
oped  in  both  flic  pro'-e.vsing  and  re-  ! 
i.a!linp  hi’.anches  of  the  trade. 

Fin.pnrial  report  for  Ibr  pa.sl  I'vo; 
years  comparp.s  a.s  follows:  i 

rn'-riT  vM’  ."'T 

— riscal  Vrar  r.iflrO — 


1911  at  83.3. 1,33. 000  and.  although' 
operating  e.\pen.ses  were  up  .'«1.66t.-| 
723,  net  showed  a  gain  of  82.815,-  1 
83.0  at  87,732.147. 

For  first  7  months  of  1912  gros 
revrnue.'j  of  system  were  8'35.177.07'i ! 
gi'catcr  than  for  corresponding  per- I 
iod  of  last  year  at  8202.548.(1(19.  O.o  ! 
eral  'ng  c.Npense.s  were  up  .826,1 50. ,173  I 
leaving  cumulative  net  earnings  of  j 
•815.T"<1,0I7  up  .88.726.495.  Comp-or- 
.giivn  figures  for  month  and  for  7-! 
month  period  follow: 

1912  1911  ; 

duly  .8  .3 


N.IL  Maiif;unrs.r  rn»|»'*rl> 

L  KcihIv  For  Shippiiij; 


July 

tiper.  rnv 
Oper.  e.\p 


-JULY  'ConvcHinir  Much  of  Kollinir  i"  inventorir.s  to  .867.1,0)6.  '  7  '7  ‘  ',’7 

1912  1911  o!t  "it  I  Marketable  investments  were  .8.".9.noo  I  -'onneel  on  v-ilh 

K.W.H.--  I  Slock  lo  New  Uses  To  Ireve,-  at  S98.1.'1S  w  bile  ea.sl,  w  as  only  '  required  for  war 

'7  Y'^'  inc.  row-'f  ..  .57,1.35.161  .50.14,3,096  1  MCCl  Dcmaiuls  l.slighlly  hi, gher  at  .3.37.708.  Among  1::i-  _  _  _ 

7,  7|'' N'”''-  Fower  52.871,709  61.863, 190 1  -  Uiiliiie.s  hank  overdrafts  .t'C  up  over'  ' 

f  <1.1661  Bool.  Row.  10.3'!0.02S  9.952,478!  3'ho  Canadian  Pacific  Railway,  to  -  •‘i''70.000  at  8236.010;  p'Pyalilp.s  are.  »•  ..  \Ij|||<»’i|ips,p  I'roitorlv 

•  Qi."  '  '  ^616.152  1.217,R2‘'i '  moet  r.NpandIn"  nocri^  for  railway  i  a*  ^7>!1.22i:  wlii.r  la-;  ■  •  •  p-*-  ^  1  . 

I Snulh,  C.  Pow, .  21.69.1.610  19.6.30,1 /o  ! conmiitmeni,  i.s  remodelling  many  of  i  Pt'ovi.sion  i.s  858.000  low  er  ai  o225.- ,  Jj,  KcihIv  l''or  Sllippillj: 

. . I  Wpg  E  cctric.  66.212,700  71,581,60’)  Mis  car.s  and  other  rolling  slock  to.  66.3,  Net  'orknig  e,'i|)ital  ffgui’e.s  for  ■  _ 

■ -  - - ser\e  in  new  capacilics,  according  loipast  2  years  compare  as  follows:  _ 

Total.  .  .  .  210,171.390  211,121.951  !H.  B.  Bowen,  chief  of  the  companv'.s  — As  At  June  30Hr_  urllc  Creek  Manganese  I  ro.s- 

-  1  motive  rower  and  rolling  stork.  ^  f’  '  'Mt  j  pcel  ng  .Qvnd  ca^  'j 'la'I'  '’M'lM''' 

'  _  .  ^  !  s  s  '  ing  on  Ihr  Moiiill  I’ore.s|  d"po.s)|  m 

•  mnro\ rul  U-iriiifires.  I- m-  i  Altogeihcr  .-)6  railway  pas.senger  j  A:.,ri.,  l  •'■o,,’ 'o  '  i -t '  oa;  lownship.  N'ew  Briinsw  ici;. 

.nil  t.5r,|  haimn_!.  toi  iif,vp  horn  (-onverted  or  are  injcuo  L-nGht,-.  M'"'”.',  ’ ''eporl.s  lhat  il  ha.s  -00  ton.s-  of  high 

Loitrr  Si.  Lavvrrnrr  Co.  '  "i  ''Onier.s.on  ai  Angus,  5:4  ip-j  i  grade  manganese  ore  now  re.gdv  fo- 

|.Shop.s.  ond  p-eparntion.s  are  und'-n  rl-mfl'W.’ ions  Uhipmeni  and  vill  start  de.spalehing 

.  "N.V  '''  commence  work  on  1..;  r  lant  hx.e,.  .tons  the  ere  to  Pittsburg  m  a  f-w  dav 

E.xpansion  in  profits  and  iiirreas-d ,  "through-baggage  ears  to  make  in  presenting  Hm  report  Newbold,^^  -Hcidiiioii  there  are  10  tons  of 
•overage  for  fixed  ehargos  are  re- i  them  over  int'.a  .straight  haggagotc’,  .Tones,  p-esideni  of  the  eompany.  '  1 ..-ade 


■"urllc  Creek  Manganese  I’ro.s- 
per-rng  nd  cate,  w  hich  i.s  operat 
ing  on  Ihr  Mount  Fore.si  d"po.sii  in 
,\lherl  lownship.  N'ew  Briinsw  id;, 
report.s  lhat  il  ha.s  -00  ton.s-  of  high 
grade  mangtincse  ore  now  re.gdy  fo- 
sliipmeni  and  '.ill  start  dc.apatehing 
the  ere  to  Pittsburg  in  a  f-’w  day' 


IM)V:  <  O.VL  OUTI’I  T  IIIGIIF-R 

^  Production  of  coal  dur  ng  month 
|\  of  July  by  Dominion  Coal  Company 
.  Limitc.l,  controlled  by  Dominion 

.'■'teC'l  Coal  Corjioral ion.  Limited, 
'  at  Cajie  Brclon  and  -Springhill  enl- 
I’ro.s-  I  !ip]-ip^  amounted  to  .377,1.3.3  loiw. 
'Oral  ;  agaiii.'i  .".07.885  ton.s  in  June,  and 
sit  O' '  ,",g6.9."2  ton.s  in  July,  1111. 
wii^..,  'Pr,.;,]  fQ,.  ||,p  ..jsven  n  lli.s’  end'd 

77,'  .luly  was  2.756.400  tons,  which  com 
pares  with  output  of  2  621.03.5  tO'i- 
,,  for  eorre.sponding  period  of  1011. 


3'J. 1.33,000  25.655.112 


l’''O.S.53  20,739.130 


I  Power  Company  l.'in'led 


■  N'el.  rev . 

J  7  .'lontlis — 

;  ;  Oper.  rev,... 
'  j  Oper.  e.\p - 


fiscal  year  enddl  .luly  31,  1912.  Re  cais 
port  show.s  that,  in  July  alone,  ex. 'Light 

nr  '1  n  n/l  f  -s  v  >  i  /-zAel  I _ 


Lawrence  j  cars. 

for  ihCj  Ten  "Rivcr-Cla.'i;"  ,-,o|ariurn-lounge 

1912.  Re  cai's  ha\e  underg.me  alterations. 


2O2.5I8.0W  167.370,930  ' 
136.796,983  130, .346. 107  | 


I’oHcr  Corp,  Coiiipanipts 

JiiK  Oidpsil  Is  Louver 

Po”.  er  product  011  m  July  nf  Cot 


into  eafiy-paplor  ear.--,  and  two  into 
eafo-iJeeping  cars,  rename-l  Mont¬ 
real  and  Mattawa. 


sr.T  ri-t?  rt.,'  .  .  !!’;'’^!’,:i  .c.-ts!";^  7  ,51  on  tits ,  pens’e.s  ar.tl  taxes  redueod  earnings!  eompariment -lounge  cars  and  re- 

•wa.-TP-  *  saians!,  .  iA,r.;ia.tr;>  t onm-  ao'i  -  If /-,r./s  I,- ns- :  '''''''  Opef.'it iiig  !  named  into  (be  "Ciape  "  .serio.s.  Two 

J  ‘^QiioySpe;-'  evn . 'Bi!y  "  ere  834.121.  |  "River  Class"  cars  have  bc'-n  con 

,,7,-o('iat.’n7  .  .  .  o..'  -J  -o.,--.  6. lOi  g,-,|  q47  yc,-);.  n^o,  but  netlvcfted  into  cafe-lounge  cars, 

n-nn  m.rr-  1  .  .  ro.ro'}  '  \~i  .-ov  45 '31  (117  -- Y/rr'--  : i  Thirteen  "Glen  Class"  eomrarl- 

. .  .,..P2t.o...  Pfovt.lment-sleepms  ears  were  also  eon- 

. _ .Jll--!.,  .  {--'P'''  ■'?’3-‘19  for  income  ta:<.  againsdve, -ted,  eight  mio  class"  .sloepmg 

r.p«,.  rrof-t  .  .  .  i.’i"':.:?!  ;  '  OHfr  IjOrp,  v.OI1ip{lIlips  ^  year  ago,  rr, suited  in  a  defic  t !  car.s.  containing  eight  standard  sec- 

M'sr,  a.ijiKt,  .  .  .  .,.?i.  . ^  I  I  I  .after  charges  of  81.766  against  a  i  lions  and  four  bedrooms;  three  cars 

.  iN.ic-'r.t  •  Lfulp.il  Is  Lo5<er  .nirptii.s  or  82.19.5  last  year,  into  cafe-pa-.-lor  car.--,  and  two  into 

n.-’rirr'is  sniconn  pr,n.(if..i  I  -  '  I  For  the  12  months  to  ,iuiy  .31  op.  caff,.,. lapping  cars,  rename-l  Mont- 

— - _  *■  P  1  '.-i-.aiing  re-.-enues  'uproved  to  8103,.  |  real  and  Mattawa. 

.  ■  G--.7ry77,:.,.q^=o.'T..=»  -n.;.,  ■’t’iS'S'? dTji„'r'«rQ? 

wohKi.vG  I  .\rrT.M.  ro.=iTioN  .  - - - - - - - - - -  ■ ’’Canterbury'’  now  in  sen-ice  on  the 

-s  star  TIT  11  TT  ♦  i  Maritimes  run,  Montreal  to  Saint 

World  rnce  Movements  '■'s;m,„.ii,„m.iorco„v.r.ion.i.b 

e'„rre,w  a-acpc,  .  .  .  _ _ _ _ _  I  IS  being  done  on  10  "Mount  Class’’ 

■jircn  ha  .a  .  ,  ,  -  ■-  _ ‘  ’  j observation-sleeping  cars,  transform- 

AVoriii!i;r  cnuitai  .  T.ss-'.OTo  7. 750. Si::-  OUaua  --  Ill  llie  first  half  of  19-12  compared  with  e  31.9  p.c.  increase  ing  them  to  first-class  coaches.  The 

-  I  wholesale  price  levels  continued  up-  since  June  1941.  interior  is  stripped  out  entirely,  new 

1  1  niidnii  Tlipaif#'  "ard.  in  moi-t  countnM.  but  at  a  less  The  New  Zealand  series,  after  de-  finished  applied  inside,  and  standard 

‘  ! ’‘^1’  V5^hoIc.sa't’  clining  si  ghtly  at  the  beginning  of  i  reversible  coach  seats  are  being  in¬ 
is  Solti  For  S2  <  0,001)  !  P"ic^  "'Y'' 'f*  ®  P''"''  the  year,  advanced  in  April,  but  the  islalled.  providing  a  total  seating  ac- 

-  :  lod  wcie  gettet'DlIy  between  2  and  S  i  index  for  that  month  remained  3.1  Icommodation  for  84  passengers.  Each 

Toronto.  I-oow’s  Iheatrc.  lar-'P-^‘  -  a  decline  of  1.4  p.c.  in  the  New  |  p.c.  below  Deec-mber  1941,  and  il.  was  I  car  is  divided  by  a  partition  into  two 
gcsl  of  3-ondon.  Out.,  move  bouses.  Zealand  index  was  cxc-bplional.  |only3.3  p.c.  above  June  1941,  'rooms,  one  being  used  as  a  smoking- 

has  been  sold  to  an  undisclosed  put-'  Juiie  1912  the  wiiolesale  in:ic\  ,  Comparisons  of  Au.gusf  1939  :i-  'room.  Tho  work  involved  converting 
rhaser  for  approximately  8270.09.9. ,  of  the  Umted  Stales  Bureau  of  Li-  ■  dc.xps -and  tho.se  for  the  latest  moiUhs  jihe  open  observation  plalfornt  at  one 
according  to  an  announcement  by  i '’O''  P-e.  111^01'  than  for  Dc-  a\ai!ab!c  in  the  first  half  of  1942  in-  lend  of  the  car  into  a  •‘standard- 

Morlcy  .Ayisworth.  London,  pro.-., -  |  member  1941  and  13.2  ji.c.  above  June  idicalcd  Ihe  following  warlimc  gain.c  I  wide"  v''slibule  complete  with  side 
dent  ef  Lne-.v's  London  Theatres.'  ''''''I-  Following  the  (.Piiei’c!  Pi-ancc  100  p.e.,  .S'vvilze-i-anH  94,8  ti.,.’.,  i  door.s. 


jsa.v.s  in  part: 

-Cla.i;"  .-.olariurn-lounge  !  "fn  order  In  nieet  the  lir.avy  dc- 
uiiderg-mr  alteration--..  man-Js  m-ade  a.s  ,a  re.sult  nf  tho  war, 
hern  remndellcd  inlo  it  wa-s  noce.ssary  n  make  plant  r.\- 


'.s  and  re-  tensions  and  In  purrhn.se  .additional 
sefie.s.  Two  machinery  and  cquipnieni  omounl- 
been  con  Mi'Z  in  all  to  8145.290, 

-ai’x  "It  w’ill  be  noted  ih.at  during  tlie 


•  '  lower  jrade.  | 

’  The  syndicate  has  a  rnnlr,-iei  w  th 
•ai',  '  Hie  Metals  Reserve  Company.  Wasli- 
rx-  I  ingtnn,  for  5.000  Ions  at  a  pri.--- 
,nal|"''ieh  work.s  out  In  812. '21  per  ln;i 
liil,  I  for  melallurgica]  gr.ade  ore  of  ts^, 
The  opera! inn  is  open  pit  and  Ui  ■ 

I  lie  '  syndicato  repnrts  that  work  is  nn'.'. 


I '-ear  ■  prOvi.sioil  has  been  m’ade  for  !  on  .a  fare  four  feet  ten  inehe.s  wide 
additional  deprocialion  of  fixed  as- land  the  face  i.s  32  feet,  in  length 
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\M')HKING  r  APITAT,  POSITION 
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•:o.:i»T.7l6  10.847.7SD 


World  Price  Movements 


0»th« 


^1*0**^ 


WorKins:  cnjotfil 


Loew’s  London  Tliealre 


Ottawa  In  the  first  half  of  1942 
j  wholesale  price  level.s  continued  up¬ 
ward.  in  mo.st  countries,  but  at  a  less 
rapid  rate  than  in  1941.  V5''hoIc.sa't’ 


according  to  an  announcement  by 
Morlcy  .Ayiswortb.  London,  prc.-.,- 
dent  of  l-nc’.v's  London  Theatres. 
T.imitcd.  No  cliaiigc  i.s  anticipated 


No  change  is  aniicipateq Pd*''' ffGguIaiioii,  effecli.-e  ;  Argentin.a  77.9 
tc  of  the  tti'atre  nr  in  the  *'^'"’5  '5.  J9t2.  the  May  indc;.  rccoid-  |  p,f-,_  Sweden  6.5. 
nt  if  W.'S  le.-irneh  it'll  3tl  mci'eg.s''  of  only  OllO-tentti  C’f  ao,,i  629  n  ••  ft 


thr  of  thp  tiKatro  nr  in  tin?  *  '  -  ^  icV  ui-.c., 

management,  it  w.rs  learned.  i  merea.sn  of  only  one-tentti  cf 

The  piirch.a.se  pr'ce  w'l'l  net  about  , ^  point  to  9e.3  wiiicit  w'.as  t'le  hig.i-  _  _  _  _  _ 

$S  a  .share  for  the  enmpanx's  pre.!^'-’''  Pf""'-  ’  cached  siiT'e  October  I9f3  |  states  3t..5  p.e.,  Neiv  Zealand 
fereerl  .sharchoider.s.  nf  o-jm;,  the-- ! 'f’"  fB's'  deeline  in  this  ■'enos  sm  ',-- 
-•’-•e  sever.a!  hundred.s.  Mr  A  v'.i-yorl'f recorded  hy  the 
-a'-j  ..tune  jndex  of  9S  6.  Jn  Cana'la  t.ie 


i.Yrgeniina  77.9  p.e,,  ITi.ingar,\'  66.9  i 
I  p.e..  .Sweden  6.5. .8  p-e..  United  Kii'g-|\'i 
|dom  62.9  p.’-..  Union  of  Sotii'li  Africa  ;in 
;  .36.2  p.e..  Canada  .'12.5  p.e.,  Un.’edjin 


To  take  care  nf  branch-line  .'er. 
CCS,  si',  fir.st-ciass  coaches  are  be- 
g  converted  fo  haggage-and-smok- 
g  car.s.  Tncludcd  in  tlm  abos'e  pro- 


fetwerf  sharchoider.s.  nf  the.- ! 'L'he  first  deeline  in  this  ■'crios  ^  ^ 

-a-e  scver.a!  hundred.s.  Mr  A  v'.s-yorl'f recorded  hy  the  _ 

-a-.j  ..tune  jndex  of  9S  6.  Jn  Cana'la  t-'o 

_ _  Oo'ii.nioii  Bureau  of  Slatisfcs  Ju!.'  ;  S  J/ 

t.'Tn  '^n  the  same  base  (J920— 10'.”  |  o 

1  Tvq-  95  ?.  7  4  r D^c?mb'P'*  : 
r..4RNrN-Gfe54XLLM4rvT4IN-E'D  jipii  55  p'  gi-o..,  pre-.e^j! 

-  !  -.Tun®  1 

Hr^H'drom  -  i  Tbs  Scjrd  cf  1 

for  fir't  h^lf  cf  |Ti**'?.d®  indc.-;  '1930 _ 100* 

■''Ssr  "’®!*®  ^prroximfllsly  9t  ih®  ■'"'firtirr.®  p®3k  cf  160  T  ip.  Msv  snd  ' 
i^'41  !c''®'  '*hi'''h  i**5d  bc®n  th*  'oecilns-d  to  159  5  in  Jun®  tii®  fir^t  1 


p.c..  Mexico  11.9  p.< 

Suggests 

In 


:..3  ;  gr.am  i.s  one  militar,!-  hospital  ea.r 
eonverted  from  a  eoloiiisl  e-ar. 


in  many  years  Net  earning.s  for  f'll!  decrease  rO'Cerded  sinee  the  outbreak  S''Otia  Munieipalife:-.  held  at  Glace! 


Fe dera  I  Assis ta nee 
The  Field  Of  Education 


Sp?c!a! 

At  ♦Ht  c''*’!^6r£  cv®r-turdsncd  | 

Vn  .en  of  'teva  i  taires  le'-ied  for  rnts  purpo.se  i 

~  , 'i',  '  :  ‘Tf  cur  education  .si’stem  is  ’c. 


progress,  new  sources  of  taxation 


ear  1942  are  expected  to  eompare  |  of  war.  Changes  m  this  .serie.s  were  |  f  r  Mayor  K.  H  .Spinney,  of  i  pp'  found,'’  he  tn’d  delegate.-. 


f.svourabiy  w  ith  la.-’t  .l  ear,  on  basis  of  j  mainly  aeennnted  for  by  the  food 
fii'.st  six  mnnth.s’  results,  despite  '  group;  a  .sliarp  rise  in  February  v.is 
biglier  laxe.s.  incr?a.sed  raw  material  |  influenced  by  an  increase  in  the 


5'firmcul It.  was  elected  president,  land  expre.ssed  the  npininn  tliatj 
Other  officers  are:  D.  M.  Bower.  |  federal  support  shontd  he  sought  -  i 


vico-pre.sident 


costs  and  bighcr  wage  payment.s.  i  price  of  malting  barley,  and  the  June  | rinee  R-n 

7.,  ..Io...  -f  .1,-,  for.!  H..>t  l.olf  (ho  'nonllvi,,  1/aln-l  .  -  „  ,.-.1,.  I  Ol  JJ.  VV  .  -  .OH  .SUM.  Xjias  I  I3cl. 


In  view  of  the  fact  that  half  of  the  decline  was  also  related  to  a  rcat- 
3942  bond  interest  requirements  are  tion  in  barley  prices.  | 

already  available  out  of  ]941’.<  earn-  The  Sw  iss  index  for  May  19-12  ri  -  j 
ings,  it  i.s  evident  that  coverage  of  coided  inerc-ftses  of  5.3  p.c.  and  13.4  | 
the  6  per  cent  bond  inteivsl  i-t  being  p.c.  respectively  over  December  an-.;  | 


second  vice-pre.sident 


but  not  in  form  of  grants  or  similar 
aid.  j 

Until  the  present,  he  said,  incom-'s 


Arthur  Roberts,  kridgevvater,  secre-  had  not  been  taxed  for 


I  tarv-treasLiier. 


I  purposes  and  tie  expressed  itie  opin- 


achieved  with  a  very  eomfoitable  June  of  1941.  A  wholesale  index  hu' 
margin.  The  trust  dee<l  securing  the  France  showed  eorre-spomling  M.ty 


j  III  tlie  I’Oui'Se  of  an  addres.s,  Tlio-  ion  lliat  .'.oiiie  S'-lieine  along  tliis  | 
I  mas  1..  Sullivan,  Inspector  of  .Schools  line  should  be  c..isideied,  although,  j 


honds  provide.s  that  until  1946  the  gaiius  of  2.1)  ji.c.  and  35.6  p.c. 

<‘xccss  earnings  in  any  one  year  over  |  In  Mexico  a  wartime  peak  of  150.'' 
and  above  the  year’s  interest  rc-  ^  (1929  100)  in  May  was  followed  e.x 
<iuirements  on  the  G's  shall  be  ear-  ja  decline  to  148.1  in  June.  This  index 
maj.ked  and  be  applicable  lo  payment  I  showed  a  9.7  p.c.  increase  for  llie  !  ursatisfactory  ard^  entirely! 

of  bond  interest  for  the  next  year.  |  previous  twelve  monih.s,  and  5.3  p.',’.  j  aiisuilcd  to  prosx'nt  need.s.  ’  ^  j 

Jt  i.s  understood  that  net  earnings  advance  for  the  period  under  leview 


France  show'ed  corresponding  ' Mac  i Uoimty.  staled  Ihi.l  |  he  said,  he  di  i  not  tuvour  cviitral  | 
gains  of  21)  j)  c  and  15  6  pc  '  F'-''!<''t .suppoit  tor  llic  mainleti-  ization  ot  education  whicli  should  re  i 

In  Me.xh'o  a  Wartime  peak  of  150  5  I  "L  schools  slioiild  be  sought,  j  mui;.  u  respons. bilily  of  ttie  provinces  1 

(1929  100)  in  May  was  followed  i-y  !  ■‘*^  juissing  yeat.sjcvcn  if  tlie  Dominion  i.  as  induced  to| 

a  decline  to  148.1  in  June.  This  index  !  sy.stem  enacted  in  4864  has  he-  coiitrihuto  to  the  support  of  sciiooi.'  ! 

gPowed  a  9  7  pc  increase  for  the  !  <’  UTif atisfactoi^  and  entirely  I  J.  If,  I,o'v\'t]ier.  of  tlie  Dominioii  , 

previous  twelve  monih.s  and  5.3  p.c.  1  uDSuited  to  prosx'nt  need.s.  ’  i  Bureau  of  Statistics.  Ottawa,  spoke 


cssgir 

sw  t';:5 

^Toc/,, 

y.  ‘“'"’Q'W-'Sr  i 


Jt  i.s  understood  that  net  earnings  advance  for  the  period  under  review  |  Inspector  .Sullivan  contini.ed  th..t|Oii  the  importance  of  uniform  rc 

for  the  fir.st  half  of  1942  were  more  Wholesale  price.s  in  .\rgcntina  mo-'ed  :  property  .should  mt  b-'  e-.-pc.'ied  tojport  ng  of  financial  siati.st  cs  by  t!i'| 

than  .sufficient  to  provide  for  the  upwanis  less  sliarply  in  the  openiir:  ■  hear  the  full  burden  of  mamiain  ng  municipalities  so  that  rompan.s'in.s - 

bx'.ancc  of  the  (jj)]  ycai's  bond  inter-  months  of  1942,  indicating  a  nec-jn-  iihe  educational  ,s,\  •  e-n  and  added  enii'd  be  made  notween  rnminun'tie-. 

esi  for  1912.  iber  — April  incrca.sc  of  7.9  p.c.  a.  i  that  in  .man,<'  school  sect.ons  tcd  i;  Mti  different  part,;  of  the  country.  j 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  4,  1942 


f  tnamial  €im9 


KSrABI.IHHEU  l»lt 


Tlip  niiillrr  of  roitipulsorv  .sHx  iiifjs  niul  rrpayafdr 
pnxroll  (l('(liiclir)ns  is  slill  iiiulrr  discussion,  its 
adoplion  and  llial  of  other  taxin;,'  inrnsiircs  having 
heen  made  moi'e  iliffieull  l)y  the  puhlie  liearingsl 


War  and  Social  Organi2;ation  |  2s  years  ago 

C  I  rio.n  th»  Fn»i  of  The  Flnaneltl  Tim»» 


Fublishe.1  E^  erv  Frblay  et  kM  Ci»«  «treet  « *-*t,  Montrea).  i  •>.  i  i  , 

by  The  Montreal  Finantial  Tinien  Publishjnf  C'onipany.  xxlllct)  the  I  nilrd  Stales  (.Ollgl'ess  gives  to  one  and 

all  before  a  lax  policy  is  laid  down,  Itiit,  althoiigli 


ft.  EMMET  COX  -  -  Publisher  j,,  ,-j.,.(>nt  weeks,  some  form  of  eomiuilsorv  ^'^mmunify  nr  nation  is  similar  m  lion  of  thi  situation  revealed  ttial  war.  The  British  .''tinistry  of  Labour  ;  shareholders  and  shows  current. 

1  u/  -rvcnij  anil  Maaaaer  •  ,  •  I  I  ■  i  '  i  i  xfi  i  .1  1  ■  that  of  n  stonp  thrown  into  a  still  the  lack  of  effieicnev  was  due  lojiias  undertaken  to  improve  ''  eltare  ,  3,  sp,-);  i,'57  a,  fj  fixed  assets  at 

J.  W.  TYSON . Ed.»»,  .nd  Monage,  savings  is  clearly  imliealed.  While  the  rlesire  to  ;  hath  within  and  outside  The  value  of  the 

A.  R,  W.  YOUNG . News  Editor  pax  lor  the  xvar  as  Ihryv  go  along  is  sirong  among  j  centre  larger  and  larger  area.s  of  the  uncertainties  of  the  fiiiure.  TheMhe  faciory.  .\dcf|uate  working  eon- j  properties  is  plaeed  at  $.'..617,254  ai 

- — -  the  fiscal  directors  of  the  I'nilcd  Sla'cs,  there  is  j  the  pool  become  involved  until  all  is  municipal  authorities  eslablishcd  a  ditions  are.  of  course,  ihe  find  es-  .jg.gjoj.,  $2.404.. 37, S  in  the  March  *i, 

iSCRlPTION  PRICE:  In  Canada.  $3.00  a  year:  nevertheless  an  increasing  need  for  invcstincnl  '  «o-l  mot'""-  !  ini6  statement. 

Cl  -Si  frtr  «iv  rrtAnihc  ]n  Rritain  a  f..»A  I  /x  »  T  I  ■  I  r  III  j  cffocis  spicad  froHi  tliP  actuai  ^  .sin^2:le  roof,  a  family  c.ould  obtain  ensure  the  provision  of  mrdicnl  c’aiej  _ 

!ear  CanaJL  In  thri  nifed  unds.  c  cn  f  a  nmrr  higid  v  votidile  popuh.m-  mo  oper'ations  hack  in  to  ihe  clothing,  financial  assistance,  .social  I  and  hot  meals  Conditions  outside  the  .p,,^  fj^^^.g, 

a  vear-  $200  for  si.\  months  Foreign  Subscrip-  '  C.maoa  icficcis  its  rnihiisiasm  economic  and  industrial  life  of  the  and  legal  advice,  provision  for  hous-  factories  invclvc:  I  vviihams  Company  of  Canada,  xvhich 

t'on'  $5  00  a  year-  $3  00  for  six  months.  sharply  rising  and  falling  savings  |  nation,  then  further  into  family  and  :  mg.  salvage  of  their  furniture  and  ,1.  Proper  place  for  tran.s'feiKvl  work-  i  cam''  to  an  end  on  Friday  last,  xvas 

‘  '  .)  '  ■  •  ggj,  |(,„,|i„g  ciuilrihulions.  .Slcadilv  rising  sales  of  social  institutions  and  all  that  goes  personal  belongings  and  the  host  of  ers  to  live,  in  hostels  or  hoarding  the  h  storv  of  the  com- 

•ERTISING  Rate  Cards  on  application  at  al  our  j,,..  spendin-  sprees  in-  'o  make  up  community  organization  |  other  human  services  that  are  pan  houses.  i  pany,  according  to  forecasts  mads 

offices  or  from  any  responsible  Advertis.ng  •  1  ”  1  1  jSome  exponents  of  '•total  xvar’’  ap- |  of  the  fa'oric  of  family  life,  the  re-  -j.  Adequate  means  of  securing  food,  i  .ppp^iijy  py  ffjcial  of  the  con- 

Agency.  dicalc  llial  llicrc  is  exen  less  |)o|mlar  imdcrsland-  peg,,  t^  believe  tliat  what  it  involves  sull.s  of  this  organization  were  real  3.  j.'aeiiil:es  for  recreation  and  adult  |  corn.  Hoxvever.  profits  vx'ill  neces- 

!LE  ADDRESSi  "Fintimes”;  W.  U.  Code.  '•■"’S'''’''  "f  inflation  in  the  I  niled  .Stales  Ls  the  conecntraiion  of  all  effort  and  while  partially  intangibie,  were  education.  j  rarily  he  affected  greatly  by  war 

than  tlicrc  is  in  Canada.  1  upon  those  factors  which  bear  direct- '  e  early  show  n  by  the  increase  in  nut-  4.  provision  for  young  children  of  |  jg.^  ‘pqj.,  of  material  etc. 

AD  OFFICE,  Montreal,  LAncaster  2138.  All  De-  ^  ^  _  )y  upon  (he  military  effort  and  the  '  put  per  man  and  per  shift.  Further-  j  working  mothers.  j  _ 

partments.  1  complete  abandonment  of  all  other  !  more  it  had  a  direct  influence  on  .T  Adequate  transport  facilitie.s.  |  'Phe  annual  report  of  the  W^abasso 

lONTO:  Edward  C.  Ertl.  Ontario  RSpi'esentative.  War-Timr  MelaU  Coiiir  Fir«l  activities,  civilian  or  welfare  as  ex-  ,  rnilimry  morale  Soldicr.s  an.i  .^ailors.  fi.  Safeguarding  of  health.  I  f  otton  Company  for  the  vear  ending 

Busine.-s  and  Enitorial  offices:  24  King  Street.  |  traneous  and  useless.  On  the  con-  serving  in  other  area.s  could  be  m-  in  e.«'.sence.  these  conditions  are  the  ,  earning's  of 

W  est  T  elephone-  EL  7204  WI  TIff)!  T  entering  into  the  dchiile  as  to  Ihe  econ-  trary.  total  war  actually  means  the  1  formed  quickly  of  the  fate  of  liioir  b-asls  of  civilization  and  no  short  |  compared  xvith  $147  544  an 

■DOV  ENG  •  95  B’shoDSgate  E  C  2  Davies  &  "f  k'ohl  |.n.,luction  in  wartime,  there  ;  utilization  of  all  pha.-es  of  eommun-  ramilics  and  friends,  and  thus  .saved  survey  can  do  justice  to  their  'ar- j  1  ^  ' j 

DO-N,  EAG..  Bisnopsgaie,  E.  G.  A  uaxies  a.  •  .  ...  .....  ilv  life  towards  the  one  goal  —  the  ,  worry  and  anxiety.  iciv  and  influence.  The  following  I 

Lo..  Representatives.  j  ■  every  indicalion  that,  with  the  prospccl  that  g.hiey^nxenl  o.Mhe  greatest  efficien-  quHo  aside  from  Ihe  influence  of  description  of  a  few  of  the  nielhods  ,  ^  '  a  co  L  for  I  hi 


all  hcforc  a  lax  ,uilicy  is  laid  down.  But.  alihough  of  Can.Uo,  I  ^^The  ^annual 

Ihe  voluntary  savings  have  shnxvn  gralifx  ing  in- i  THE  effect  of  modern  xxar  on  a  their  pre-raid  normal.  An  invesliga-  enormnusly  increased  during  theiqn^  of  June  is  now  being  mai'ed  tj 


SUBSCRIPTION  PRICE:  In  Canada.  $3.0(1  a  year: 
$1.75  for  Six  months.  In  Great  Britain  $3.00  a 


\^ar-7'imr  MelaU  Coiiir  First 


CABLE  ADDRESS:  "Fintimes”;  W’.  U.  Code.  oangcis  01  nnianon  in  me  i  niicii  .siaics  i.s  me  concentration  01  an  eiioi;  ana  wnne  pariiaiiy  iniang.u.c,  wait  oaucarion.  i  rarily  he  affected  greafiy  by  war 

'  than  tliere  is  in  Canada.  1  upon  those  factors  xvhich  bear  direct- '  e  early  show  n  by  the  increase  in  nut-  4.  provision  for  young  children  of  |  jg.^  opj..  of  material  etc. 

HEAD  OFFICE,  Montreal,  LAncaster  2138.  All  De-  ,  ^  _  jy  upon  (he  military  effort  and  the  '  put  per  man  and  per  shift.  Further-  j  working  mothers.  j  _ 

partments.  1  complete  abandonment  of  all  other  !  more  it  had  a  direct  influence  on  .T.  Adequate  transport  facilities.  |  'j'he  annual  report  of  the  W^abasso 

TORONTO:  Edward  C.  Eitl,  Ontario  RSpiTsentative.  War-Timr  MrlaU  Coiiir  Fir«l  activities,  civilian  or  welfare  as  ex-  ,  military  morale  Soldiers  and  sailors,  fi.  Safeguarding  of  health.  !(  otton  Company  for  the  vear  ending 

Busine.-s  and  Enitorial  offices:  24  King  Street.  |  '  ‘  traneous  and  useless.  On  the  con-  serving  m  other  area.s  could  be  m-  in  e.«'.sence.  these  conditions  are  the  ,  ‘earning's  of 

W  est  T  elephone-  EL  7204  WTT'llOl  T  entering  into  the  debate  as  to  Ihe  ecim-  trary.  total  war  actually  means  the  1  formed  quickly  of  the  fate  of  their  b-asls  of  civilization  and  no  short  |  compared  xvith  $147  544  an 

LONDON  ENG  •  95  B’shoDSgate  E  C  2  Davies  &  -f  8<>ld  |.n.duction  in  wartime,  there  ;  utilization  of  all  pha.-es  of  eommun-  ramilics  and  friends,  and  thus  .saved  survey  can  do  justice  to  their  'ar- j  1  ^  ' j 

LONDON,  ENG..  B.snopsgaie,  E.  G.  A  uaxies  a.  •  .  ...  ,  ilv  life  towards  the  one  goal  —  the  ,  worry  and  anxiety.  iciv  and  influence.  The  following  I 

CO..  Representatives.  j  ■  every  indication  that,  with  the  prospccl  that  g.hievemenl  of  the  greatest  efficien-  quHo  a.side  from  Ihe  influence  of  description  of  a  few  of  the  niel  hods  , ^  and  for  J  SI 

- that  the  conllicl  (unforliinalcly)  may  he  a  protract-  »•  in  the  war  effort.  (hese  factors  upon  workers  already  which  have  been  employed  in  Great  |  pg,r'o(^J,  Funr'the  net  furpl^^^^^ 

Devoted  to  the  interestx  of  the  investiiifi  public  I  une.  Ilu-rc  is  ;i  real  need  for  maintaining,  and  in  the  past  few  years,  we  have  employed  in  war  industries,  are  the  Britain  can  do  no  more  than  322. 

in  tbi>  ihiii  the  rnnHeienre  of  canilat  esecn-  increasing,  Ihc  [irodiiclion  of  strategic  min-  seen  many  nations  fall  beneath  the  pioblems  attendant  upon  Ihe  re-  -some  of  the  highlight.s.  _ 

,n  he  belief  that  the  conrictente  or  capital  ,.,,,1,  g,,,,  w,,-  needs  he  de-  ""'^>^ughl  of  the  A.'.is  xvar  machine.  ’  cruil.ment  of  new  xvorker.s,  their  One  of  the  ma., or  problems  and  one  : 

f/of  fo  //le  .s/ahtf/fy  0/  /um/ice.  lAe  /mosper//./  0/  m-  ‘'■  '"Y'-'ud  luciui.s.  f  '".  xxai  ni  ds  Ih  There  have  been  various  reasons  for  ;  transfer  to  different  parts  of  the  of  great  current  interest  to  Cana-  ^a^ 

dustrq  and  the  development  of  oar  rexoiircex.  imtnds  foi  puiposes  of  defence  and  offence  slioiild  (hese  failures  —  actual  lack  of  mili-  eountrx  and  their  adjustment  to  new  xhens  is  the  provision  of  care  for  the  j  p  ,  P  "  m  a  t 

_ have  first  consideration  in  dealing  xvith  Ihe  pro-  (ary  equipment,  obsolete  methods  of  tasks.  The  mobilization  of  workers  children  of  working  mothers.  vVe  |  “Uaw ay  Gornpany  eioscn  on  August; 

posal  of  tile  (Intario  I'rospectors  anil  l)ex-elopers  strategy,  failure  in  industrial  out-  'for  the  industrial  front  is  today  just  aie  just  starling  a  piogramme  o.  1  ....ui;.. 

.MO.NTni-;.\L.  FRIDAY.  ShP  I  K.MBI--R  4,  1942  '  Association  for  rncoiii-i«cmcnt  in  the  ,|iscoverv  ,  fi’flh  columns,  or  collap.se  of  the  as  important  as  the  mobilization  of  nursery  care  for  such  children  in  ;  ^  public  ownership  of  tlje  sxstem. 

— - Assoc  ation  foi  rncoui a.gcmcnt  in  the  ''“u-u' ei  ,x  ,  ,gjen  for  the  fighting  forces,  and  they  Canada.  Txvo  methods  have  been  cm-  1  Earnmg.s^  amounted  to  M.029m60,  .a 

_  and  devcloimicnt  of  mineral  deposits.  p, ineffectual  resi.stancc  has  re-  need  much  I  he  .came  rare  and  alien-  plo.vcd  in  Great  Britain.  Under  the  ;  compa'f'h  "ith  .Sx.  .0...a22  in  the  pre- 

1  llP  Loilllllg  War  Ltrail  .\  practical  apiu-oiich  to  Ihc  xvliolc  question  is  suited  from  an  incomplete  co-ordin- ,  (ion  In  some  wavs  I  he  need  is  gi’cal  -  superxision  of  the  local  welfare  au- 1 agreement  year.  the  city  s 

.Vim-:SrRK..r,  M,o  -..v.ri.v  in.li.-lo.l  k-  M,o  f,.|.  ""  ISl-rSn:;™;,'?;  aV'./.S  fh"f 

of  the  lU'xv  income  taxes,  and  xvalk-ouls  at  xvar  duiitiuenls  loi  sli.itcgu  met. its  lix  Mon.  I.  A.  (.le-  Britain  are  usually  greater  than  those  of  the  after  the  children  of  working  |  e.ly,  towards  the  end  of  the  year, 

plants  in  protest  of  Ihe  levies  might  seem  to  hodei'ar.  as  Minister  of  Mines,  and  Hon.  (..  I).  Hoxxc,  been  able  to  w  ithstand  the  mos*  !  younger  men  in  actual  militarv  ser-  mothers,  either  as  voiunleor.s  or  "Re- ,  "as  rceeixing  200^  the  gross.  Its 

ill  for  the  success  of  Ihe  forthcoming  Victorv  Loan  Minister  of  Munitions  and  .Supiilics.  These  two  vicious  attacks  while 'still  mainiain- 'vice.  Thu-s  the  mobilization  of  indu.c-  i  'y‘ t''" 

insofar  as  the  tlesire  for  a  wide  public  distribution  ,  -c  being  in  a  measure  responsible  i  output^  1.  ,^  weU  S-eS  ^l^Ve^xS;  !  SI  000.001;.  ‘x";^  i,  ZTWZ 

of  the  loan  is  concerned.  It  is  imitcraivle.  therefore,  fo''  H'o  supplies  of  mel.-ds  and  the  other  rcsponsihl  -  wo  veals  one  of  tain  the  fabric  of  soeietx-.  under  very  special  circumstances  and  ;  From  $1..500.r,T0  to  ,$2,000,000  it  r-. 

that  as  the  loan  must  he  a  success,  the  luihlic  shoiihl  j  fnr  their  most  effective  and  efficient  use.  should  he  the  principal  battle.gro'und.Z  of  (he  ❖  ❖'  ❖"  the  plan  is  limited  largely  I o  children  ;  eeix-w^  from  $2.0W,000  to  $.3,- 

quickiv  come  to  a  reali/ntion  of  the  imiilicalions  of  1  able  lo  decide  upon  a  course  to  bring  about  desired  world  struggle  while  at  the  same  The  recognition  of  per.sonnel  and  of  prc-sciool  age.  Where  s-uch  ai- ,  000,000  i(,  receives  l.T.r  and  on  all 
even  a  semblance  of  failure  for  the  borrowing  pro-  n'sulls.  time  her  faclorie.s  have  heen  the  welfare  management  and  its  infUi-  rangemenis  cannot  he  made,  fla.V  :  last  mentioned  amount 

exen  a  semmant  e  01  laiiiii.  wing  1  1  .  ,  •  ,  ,  great  arsenal  nrovidine  arms  aero-  ence  upon  Ihe  volume  of  output  is  nurseries  or  nursery  school.s  are  es-  I  20G. 

cram  of  the  envernment  lu  approaching  the  pi’oh  cm  there  is  o  he  con-  g‘cai  aisenai,  proxi(im„  a.ms.  arm  >  <-  ui  n  u  .  .1  •!  mhiichr-H  'Pim  nrcaniyaiin..  of  ihnce 

gram  01  me  „ox  ernment.  1  '  ’  .  planes  and  warships  for  all  the  other  not  a  new  feature  but  the  grow.li  'aniishrtt.  The  organization  of  these,  - - - - 

Can.ada's  xvar  cxpcndiliires.  alrraily  sliipcndons.  ''Kiereil  not  only  Ihe  necessity  lor  making  ‘‘verv  |  g,  of  this  praetice  in  war  industries  has  1  (Continued  on  page  II)  '  I 

are  expanding  xvideix-  and  slcadilv  and  there  can  he  dollar  cx|)cndrfl  for  search  or  development  do  ef-  ^q4j  approximate! v  80  per  cent  of  - SCRAP  BOOK 

no  thought  on  the  iiart  of  the  government  of  penny-  feclivc  work,  hut  al.-o  how.  in  vicxv  of  the  shortage  Great  B-.-itain  s  total  military  pro-  ,  T-xi-NTm/^NTiTAT  T"x/--NTNTTH/r  I 
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The  doming  War  Loan 


older  men  and  women  with  families  take  emnioy.-ncnl  m  lactones  took  '  as  against  .Tio.ja.ooa.  1  n» 

htind  Great  Britain  are  usually  greater  t  ban  t  hose  of  I  ho  after  the  children  of  working  |  e.ly,  towards  the  end  of  the  year, 
w  ithstand  the  mos*  !  younger  men  in  actual  militarv  ser-  mothers,  either  as  voiunleer.s  or  "Re- ,  "os  receiving  20r^  the  gross.  Its 

xhite  still  maintain-  vice.  T'hu-s  the  mobilization  of  indu.'-  gislered  Minders".  The  number  o(  ; -"hare  will  now  drop  back  to  8G1 
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pinching  in  its  xvar  effort.  Despite  the  tnirden  of  of  skilled  labour.  Ihe  miners  of  the  whole  couniry /'“‘^Don  xx  as  he. ng  sent  ab.oad.  Two 
taxation  the  iiroide  of  (.anada  arc  noxv  <-arr,xiii.g.  <an  lie  emploxcd  to  tlie  best  advantage  looking  to  fi-om  Ihe  United  States  in  1941  but 
.anrl  nolxx  ithstaiiding  Ihe  calls  Hint  have  been  made  allainin.g  that  all-ont  xxar  effort  xvhich  Ihc  pidilic  nine  thousand  were  sent  to  allies 
upon  them  to  suiiport  government  loans  in  Ihc  sha|)r  |  more  and  more  persistenllx-  demanding.  I'rom  and  nrmie.s  over-sea.s.  Great  Britain 
of  xxar  saving, cerlifieates  and  xvar  loans,  they  still  da.\-  to  rlav  it  becomes  incrcasiitgly  rxidenl  that  impoftf’d  200  tanks  during  the  year 
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The.v  (-an  Do  Tt 

It  's  now  revealed  that  nearlv  70 


Privates  Boh.  James  and  Joe  Mu;- 
phy.  whose  names  appear  in  the  eas- 


I  How  Golf  Came 

A  clerk'-,  error  in  shipping  golf 
eluhs  instead  of  cricket  equipment 


‘  ,  ,1  •  r  I  •  I  ,•  1  1  .  and  seni  over.seas  3,000  from  heroxxn  -81.  Lawrenee  canal-sized  freighlers; 

retain  .a  much  better  standard  of  living  than  do  the  Ihts  is  a  war  i.f  inalcnals.  (.anada  s  dcpcndcn.-c  on  fg(.,o,.iej,  only  within  Ihe  last  few  .  have  been  turned  over  to  the  Ad  ; 

people  in  .any  I-iuroiieaii  country  -  Ihe  l.  nilcd  Kin.g-  other  coiiniries  for  such  supplies  as  nihlirr  and  months  has  the  industrial  power  of  miralty  for  -salt-water  service.  ]f| 

rinm  included.  U.S.  .Vmbassador  to  .I.apan  Grexx  gasoline  has  created  ma.jor  difficulties.  Rut  in  the  Ihc  United  Sir.tcs,  free  from  actual  it  be  doubled  that  they  are  capahe^ 


slated  rerenlly  that  the  .lai'nnrse  looked  upon  .Vm-  field  of  minerals  and  metais  our  great  naiiiral  rc- 
rricans  as  being  flabby  weaklings,  iinxvilling  to  sources  should  make  us  not  only  independent  hut 
make  the  saerifiees  necessary  for  total  xvar.  \  lot  io  a  position  to  conliniir  to  suii|)ly  most  effcctixe 
of  people  in  Canada  todav  arc  doing  their  best  to  aid  lo  Ihc  l-.mpirc  and  our  ,\llies. 
prove  that  surh  an  estimate  of  our  rharacter  is  rlos'’  j  - 


nks  during  the  year  It  's  now  revealed  that  nearly  70  [,ai('v  li.ci  as  missiii".  Pictures  of  England  to  a  Boston  sports 

IS  3,000  from  her  oxxn  -81.  Lawrenee  canal-sized  freighlersj  (j^p  'braxe  hrol.'icrs  ??an('  r  side  b'Z  >0  fTst  took  the  an- 

wiihin  Ihe  last  few  .  have  been  turned  over  to  the  Ad  ;  appear  in  th-  paper  and  be’o-.v 

industrial  power  of  miralty  for  -salt-water  .service.  D  i  i.s  a  picture  of  the  r  widowed  mother  ■  eiuhs  and  a  dozen  golf  balls 

es,  free  from  actual  it  be  doubled  that  they  are  capah'c  i 'pigp  j-pj,,.  miss  ng  .soldiers  are  her*'’'^^'’  odd-ties  in  the  store 

warfare,  surpa.sscri  the  Briti.sh  out-  of  such  duty,  it  need  only  he  re- j  obndren  How  paltiw'  are  Ihci"*^^’’"  '^otil  a  British  visitor  no- 
put  of  arms  and  ammunition.  called  that  most  of  these  vesseLs,  I  5gp',.ifjces  of  many  of  us  xvhen  conx- :  * them  and  explained  the  game 


How  has  Great  Britain  heen  ohie  ;  small  though  they  are.  were  huili  j 


.  ...  ,  .  ,  ...  ,  pared  with  that  of  .  n  „  ,  ,,  ,  , 

'*  to  dcnieve  ,-u:h  striking  result.s  in  abroad  and  erossed  the  Atlantic  loiyBmpijv  „(■  ,-,gq  Crawford  n\-enuc  i  ‘ 

the  face  of  Ihe  attacks  upon  her?  i  this  continent  under  their  own  xx’i.Zicnr  Onf  Fort  W-illinni  Time#  !  ^xrnith  obtained 

’  During  the  past  two  years,  there  has  power.  Many  of  them  are,  more-  .io„rnaI  ;  necessary  permission  from  a  puzzled 

been  evolved  a  deg."ee  of  eo-ordina-  ;  over,  larger  than  Ihe  small-iypei’  j  park  commissioner  and  laid  out  th§ 

;tion  between  the  xarious  a.spects  o!  tramp  steamers  xvh'ch  pl.v  regulari.v  r,,  xr  1  4.  hrsi  golf  course  on  grass  fields  at 

,.  '  economic,  social  and  individual  ef-  m  oeean  servic''.  _  BreeUviile  Kec-  NtnogiP  AlaliatmH  Franklin  Park. 

'''  fort  which  has  permitted  the  effec-  *  p^der  and  Times.  |  Devotees  of  the  Gandhi  cult  may  M’ith  three  friends.  Smith  shot 

O'l  tixe  utilization  of  all  forces.  Slow  ly,  i  _  I  hp  p,qinpri  at  the  revelation  that  their  around  the  .snow-patched  course  and 

ex’  in  the  ti'aditional  British  mclhod  of  Wnr-o  fn  F’nllrxw  ascetic  sage  has  heen  engaged  in  in-  look  double-figures  scores  on  each 

.g.  trial  and  error,  social  and  industrial  :  xxi-i.  t.  rinniw  lernalionnt  intrigues  on  a  moral  at-  hole.  After  the  fir.st  round  Smith  fold 

welfare  services  haxe  been  built  up'  Experience  i.s  a  grim  teacher,  litude  ab.-ut  equ'il  to  that  of  Franz  xxife  he  didn't  think  the  game 
and  utilized  a.-  a  source  of  strength.  Knowledge  romes  quickly  through  von  Papen,  hut  other  observers  will  "ould  prove  successful  in  America. 
—  Social  and  xvelfare -ee'i'vices.  far  from  '  diseomfoiT,  By  inxading  long  estab-  not  he  .surpri.s-ed,  It  is  a  pity  that  "there's  ton  much  xvalking 


to  bring  corrrri. 

Failure  of  Otl.axva  lo  finam-e  Ihe  country’s  war,  vt-xoiv...  .  .1  .  .  .  .  .  ..  r  . . .  ocean  servic''. 

bv  mrans  of  a  ron)binntioti  *»f  iaxjMictn  and  '  LAf.l,  t\  mi  >  \r,Ms  nao  Ihc  pii\,itr  owiims  o,  which  has  prrmiticd  the  rffee-  'order  and  Times 

public  borrowing  ran  have  onix  one  re.sult  re-  ="  '"'  I'l  ncss,  Nova  .Scotia,  dccido'l  tixe  utilization  of  all  forces.  Slow  l.v,  i 

sort  lo  inflation,  the  type  of  unbridled  inflation  <--'t'inu<'  to  lose  money  in  the  traditional  British  Wof.sfi 

,  .  ,  .  -  .  •  f  .  ,  .»•  in  order  to  i>a\’  iin'^^conomie  \Naifes  so  that  oncra-  and  erioi,  social  and  industrial  ■ 

''bich  caused  so  much  misery  m  Europe  luirti*  ■  ■  .  r  r-  i-  i  welfare  services  ha\o  heen  built  up'  Experience  i.s 

rularlv  in  Germany  in  Ihe  xrars  following  the  last  -«'>  f'"'  "'f  Itaiu-fit  of  the  eommun-  g„p,  utilized  a.- a  source  of  .strength.  Knowledge  eomr 

xx  ar.  The  xv.ar  production  program  can  he  as  easily  '*'  •  *  i.giiai'f'd  Ihc  facts  of  tlic  situation—  Social  and  xvelfa re  .services,  far  from  '  di.'eomfoiT,  By  i 


The  Flxperiiiirnl  Inyrmess 


to  dchieve  ,-u.’h  striking  reault.s  in  abroad  and  erossed  the  Atlantic  ioiyB,;.p|jv  „(■  -,gq  Crawfoid  n\-''nuc 
the  face  of  Ihe  attacks  upon  her?  i  this  continent,  under  their  awn  Zvind.snr.  Ont. ’-Fort  WiHianiTime*- 
During  the  past  two  years,  there  has  power.  .Many  of  them  are,  more-  .io„rnaI 

been  evolved  a  deg."ce  of  eo-ordina-  ;  over,  larger  than  Ihe  small-iypei  _ 

lion  between  the  xarious  a.'ipects  o!  tramp  steamers  xvh'ch  ply  regulari.v  q-,  (^.  (  , 

economic,  social  and  individual  cf-  neean  MCrvir/'  _  Rrerlivi'ln  *  ‘‘P  Nlnoyrp  iVIallatmH 


Mrs.  Elizabeth  Smith,  of  Belmont,  Mass., 


stopped  ns  the  floxv  of  .Niagara  --it  imisl  go  on  I 
The  government,  xvith  tlip  aid  of  the  Rank  of  ('.aniid.n 
and  the  charfered  h.mks  of  Ihc  country,  lias  done 
a  splendid  jnh  --  dcs|)ile  cariiin.g  criticism  in  some 
directions  -  •  in  controlling  inflation  so  far.  It  is 
the  worker  and  the  inirldic-class  salary  earner,  the 
classes  from  xvhich  most  of  the  grumhiing  regardin.g 
the  inroinc  taxes  emanates  today.  x\  ho  xvoiild  suf¬ 
fer  most  should  inflation  get  out  of  hand. 


that  liiisincss  cannot,  .nnri  will  not.  continue  lo  op-  being  a  snurc''  of  wcakr.e.ss  nr  deca-  Ij.shed  custom.  Ihe  rationing  of  Katherine  Mayo  is  not  alive  tn  give  -’ad  hi!l-elimh;ng  to  it." 


cr.-de  al  a  loss. 

And  so  the  government  slcpiied  in.  The  mines 
xvcrc  taken  over  for  Ihc  henefil  of  Ihc  commiinilx . 
It  x\  as  a  splendid  gcsliirc  in  w  liich  Ihc  polilical 
effect  xxas  not  overlooked.  .\nd,  no  dnuht.  there 
xvas  moi-e  than  a  hope  that,  xxitli  flic  "profits”  of 


dence,  have  been  found  to  he  a  re-  iwhat  does  not  matter  mucli  has  us  more  about  Ihe  background.  ;  — - - - 

inforcement  of  other  mean.s  of  de-  raised  an  unplea.sant  anlicipat  on  |  That  Gandhi  Is  a  shrevxd  lawyer-!  Melted  Bg11-8 

fence  and  attack.  of  more  uncomforlab'e  things  tn  agitator  n.s  prox  ed  around  Hie  tur’i  As  though  it  were  a  relatively  un- 

'*  *  *  '  rome,  .■Actual  acquaintance  with  of  the  century  in  .South  Africa.  His  important  piece  of  new.s,  a  fexv'linea 

In  the  i'»siie  of  this  Monthly  Let-  same  minor  results  of  a  worl.t  war  | correct  appraisal  of  Occidental  gulli-  announced  the  other  day  that  tha 

ter  for  May  1942.  we  di.scusscd  Ihe  |  bgg  rou.sed  in  .ptill  existing  adherents  !  bilily  and  of  the  political  value  of  xazis  have  already  moltiZl  between 

problem  of  manpower  in  a  \-,ar  econ-  of  the  "can't  happen  liere”  theory,  India's  cNpoil  trade  in  my.stical  cults  (evenly  and  twenty- five  thou-sand 

only,  fro:*  the  point  of  .supply  and  ,  |be  feeling  not  only  that  it  can  hut  for  the  escapisi,  market  of  the  We.st.  belts  into  war  munition.s. 


m  xvnien  mosi  01  me  grumiding  iigiiining  ..  .  •  ,  1  .  oiny,  Iro:*  tne  point  oi  .suppiv  and  ,  |bp  feeling  not  only  that  it  can  hut  for  the  escapisi,  market  of  the  We.st.  bells  into  war  munition.s. 

!’  taxes  emanates  today.  x\  ho  xvoiild  siif-  t’li't  •  tnttipiiM  elimin.d'd  lix  goxeinmeni  oxx  n- ,  organizal  ion.  When  full  employ  men!  ,  qniip  po.ssibly  w.l'.— Kingston  M'hig  pnonicd  him  to  do  more  than  run  a  Civilization  had  to  ripen  for  een- 
lould  inflation  get  out  of  hand.  ersliip.  generous  profits  xxfmld  he  revealed  --  and  has  been  reached,  however,  the  ax-  standard.  shoestring  up  into  a  Ian  yard.  ilurie.s  before  men  came  to  appre- 


reeenlly  delivered  a  series  of  talks  in  various  par!.. 


rnfortiin'ilely  for  Hie  laxpax ers.  and  disappoini-  v.'ben 


pansion  of  output  involves  an  in¬ 
crease  in  the  efficiency  of  the  indi- 


ilurie.s  before  men  came  to  appre- 


all  are  employed,  pro- 


Canada's  Director  of  Public  .Service.  G.  H.  Lash.  '’b'’'"'''  I’''''''  ctT'e\  the"  e/fi'demToM  ^  -  ‘^'K.aiMe  Ihe  .sound  of  hells.  That  .sound 

.III  I  ■  r  .  11  •  ,  rnfortiiintelv  for  Hie  la' Havers  -ind  disiiiiioin'-  eiiiciency  ni  me  inoi  .  ('aiiaflian  Dlltv  'ap  of  a  threc-nng  polilical  eircu.s.  'is  among.q  Ihe  most  civilized  noise.s 

reernlly  delivered  a  senes  of  talks  111  xarious  part;,  <  o  1  >1  m  1  hm.x  101  1  m  i.i.pax  i  1  s.  .mil  ilisappom.  vicinal When  all  are  employed,  pro-  |  -"v  x.aiiailian  inil.x  —Chicago  Dailv  Nexvs  i  which  human  heines  make  filled  a^ 

of  Canada.  They  were  plain  talks,  free  of  rhelorie  "'sl.'  for  the  mmers.ihe  eommunil.x  and  the  |)oliti-  duction  can  only  be  incrc-n.sed  by  H  s  not  only  our  privilege,  but  _  '  innunierable  oxertone.s. 

and  nolalile  for  the  lack  of  any  allempt  at  diplo-  <'ians,  Ihi.s  has  not  ^'ai'n  the  (  ase.  (Iperatinns  liy  the  each  x-cni  kcr  doing  more  and  beliei  our  duly  ,  to  see  that  the  I  niUd  j  OiHi-no'eop.s;  Discl’imination  '  Not  by  accident  have  hcH-s  be- 

mary  on  the  part  of  Ihe  speaker.  Many  Canadians.  Sox  ernmenl  have  heen  maintained  al  a  heavy  I'''’'' j  ).'Z’nVi', ion^  a^"”  imVrKan?*^^^^^^^^  are  attempting  and  accomplishing  '  As  recently  announced  the  cost  of  1 ^'H'^"T''^^xnerVen''^''  knoUn'^to 

he  indicated,  were  not  pulling  their  weight  and  talk  ‘'stimaled  al  more  than  a  million  and  _a_  quarter  '  improvement  of  individual  effi-  If  we  expect  from  them  full  eredil  .  living  bonus  has  again  been  aai-wd  ; ^ 
of  saerifiees.  he  found,  is  all  too  enminon.  The  truHi  '•“ll'"”'  *"  ''nd  of  1911  ;  a  loss  pul  at  .'iT.'J  cents  ,.iency  but  emotional  and  p.sycholo-  for  our  effort,  we  must  see  lo  it  and  now  federal  eiyil  servants  and  ;  hgs  ~uided  th  f 

i<  vrm  r,fi,.„  i.ni.aUtol.i,.  I.I.I  in  ....  vi.i-i,  OH  cv  c  r  v  III  u  ti  kc  11  I  wi  I  o  f  t  lie  gi'oim  (I .  gical  factoi'.s  ai'c  aiso  inx'ol  vcd.  Ill  I  he  that  they  have  fae.s  on  which  ;o  xvorker.s  in  war  indus.ries  wil  p.  -■  .  starilin-  at 


of  ^Hcrificp.s,  lie  found,  is  nil  loo  common,  'riic  trulii  ■  i  n  n  i  u  i ..  1 1  .  n  ions  put  ni  cent: 

is  verx  often  unpalatahle  hut.  in  an  emergency  .sueli  exei  x  Ion  t  iken  iwit  of  the  ground, 

as  Ihe  present.  Hiere  is  no  time  for  iiiiiieing  xxords.  •’''oxx,  the  goxeinment.  faced  xxitli  imnc  iinporl- 
The  half-Iiearted.  and  there  are  loo  inany  lodax,  "<it-liine  needs  for  its  fiinns  Hian  lo  pay  oiil 
must  he  show  n  the  error  of  tlieir  xvavs.  and  Hlis  j  "‘'•Sa''  uti  a  scale  that  cannot  he  justified  hy  in 
rannfd  be  done  fi'  one  single  individual  or  gi'ou|i  '  ’  decided  Hiat  al  least  one  of  Hie  eollieric' 

of  individuals.  If  iliev  must  be  sbamed  into  doings  "ilb  a  loxx  quality  produel  — •  must  lie  closed 
fbeir  diilx  .  it  devolves  iipiin  those  xx  ho  realize  Hie  ^'■"a''''  "iio  inobablx  expee.ed  Hi.il  Ihe  govern- 
serious  problems  xxilh  which  Hie  governineni  has  ""'t'l  x'ould  coiitiiiue  lo  provide  lor  them,  havi 
lo  contend  to  ilo  their  part  in  the  shaming.  j  heen  told  that  Hu  y  slmiild  find  eniplox  nient  in 

T  here  can  tie  no  let  n|i  in  the  xvar  efl'orl  iioxv.  ,  "**’*  '  aieas  xxliere  tlieir  ju  (ulm  tion  xx  ill  lie  ol 


llioughl  and  feeling  has  guided  th  s 

■Now,  the  government,  faced’^witli  more  iimiorl-  Hiree  months  following  Dunkirk,  the  build  it.  Primarily,  of  course.  ' hN  J  ceive  as  bonu.a  betw yen  .$18  and  329  | 
n,^t  .  I  f  -4  f  »  *i  »  ,  I  British  uorkers  wrrr  enabled,  hy  i’-s  :  i.s  a  rcsponsib  lity  of  the  tlovein-  n  month.  Ihe  receipts  of  ima-’T.inji'tii-A  hi^ttn-ian 

ant  xxai-lime  needs  for  its  funds  than  to  pay  “"I  p.ychoiogleal  .stimulus,  to  work  long  ;  nieiit.  and  there  are  .signs  Hiai  offi-  "ork''rs  aie  increased  in  varying  ^ 

:  xva.ges  on  a  scale  Hiat  cannot  he  lUsHfied  hy  m-  i,oui.s  undei  high  pie.vsure.  They  eia’dom  at  Otla'-va  L  a’.'.akeivng  ti;  amounts.  This  is  done  to  meet  * '-a  ;  '  Z^Z 

I  come,  has  decided  that  al  least  one  of  Hie  collieries  'could  not  maintain  the  pres.surp  in-  ilie  need.  It  is  als'o  the  task  of  each  Hs'certninabie  increrses  that  hav'  !  ([jyjjjgcrti,-  ,vazi  conversion  of  Car- 
with  a  loxv  qualil  v  iirodnci  --  must  lie  closed,  definitely  hut  they  did  it  for  much  individual  Canadian  who  ha.s  any  ah  eda.x' occurred  in  I  he  eost  of  living  !  hells  into  instruments''  of 

‘  Miluu's.  who  pr(d»:i|)l\  c\pc(‘'<'(l  th:il  the  uov(*rn-  the  oulhoriti'^s  hod  an-  jconiaci  \\ith  American  citizens,  ^  regu.a  ions  coni  ni  ^ .stands  out.  in  proper  per- 

4  II  .1  ticipalcd.  I  \vp  fool  Ike  rai’in;:  at  our  Ic'adcrs'*^  a. nance.  cnooti\-o  against  the  ^avazerv  of 

nent  xxould  coiitmuc  lo  provide  lor  them,  have  The  iiif'iience  of  wo.-'ry  on  work-  for  their  .shortcomings,  we  .shou'd  '  '"a  haxe  no  quarrel  with  th  .s-  bf..sc  ,ime.s"- rroviclenee  Bufletin 


mint  xvoulil  coiitmuc  to  provide  lor  Hicm.  have  influence  of  worry  on  work-  for  their  shortcomings,  we  .shou'd'  '"a  have  no  quarrel  vviih  th.s. 

j  heen  told  that  Hiev  simiild  find  employ  iiieiit  in  ing  efficiency  is  also  important.  One  Zio  it  in  our  ow  n  back  yerri.  rallicriD'^"  '*  ■'’"ad  iiardly  be  .said  Hiat  t'le 

other  areas  xxIicrc  llicir  jiroduction  xx  ill  lie  of  large  indu.'trial  centre  in  En.gland,  ihmi  going  into  a  noighbcui’ing  cou.i  ; 'a-'  af  i.'  ing  has  advanced  in  equal 


Time  is  short  and  is  rapidly  liecoming  shorter.  The  licnefit  to  Ihc  xxar  clforf. 

coming  xvar  loan  imisl  lie  siu’cessful  ■  not  only  as-  Gox  ernmeiils  can.  of  coursi'.  continue  the  oper- 
to  total  subserihed  tint  total  of  suhserihers.  j  "''u'l  of  private  enlerprises  v.lieii  husiness  [mils 

- - — _ _ _ _ _  uiil  heeaiise  of  lack  of  profits  bid  only  hy  adding 

rk  J'  •  •  1  -w  losses  to  the  hills  of  the  laxpaxers  in  general. 

Lo'Ordinatinp  Pnee  and  m  ajje  ConIroU  _ _ 

.4I.THOl.(iH  there  has  never  been  any  official  an-  _ 

nnunccmrnt  to  this  effeet.  the  United  Slates  policies  Cuft  ComiTientS  OB  Current  EventS 

xvith  regards  lo  price  eontrol.  etc.,  are  following  in - - - 

ever  closer  measure  the  pattern  set  by  (ianada.  and  Wliatexrr  Ihe  setlleiiirnt  of  the  .steel  strike,  noHi- 
it  woulrl  not  be  surprising  to  see  before  very  lon.g  ing  should  he  allowed  to  in’erl'ere  xvith  produetion. 


j  atioii  of  private  enterprises  w  hen  husiness  [mils  :  to  civilian  property  .  Ica-r  iig  ihou- 
oiil  heeaiise  of  lack  of  profits  but  onlv  hv  adding  Zand.s  of  citizens  homeiei.',  hungry 
the  losses  to  the  hills  of  the  taxpayers  in  general.  faaiorie.s  of_  the 


fol'owjig  ii.s  first  a-e."ious  air  raid,  (,.y  j(  (-arry'iig  our  com-  far  n!d  rge  pensioners,  fir 


l-ad  .iiil'fered  comparatively  little  plaints  to  outsMers  — \\  infi^or  s'ar.  f-'oldier  iirnsioners,  for  the  depen- 
eoiitinue  the  o|ier-  iifp_  pj,,  .cuostanlial  damage  -dents  of  ilicj'o  who  are  serving  iu 


-(.Ollia.ue  'fhere  at  Hie  best, 

One  of  the  .saddest  echoes  of  tlic  ;iie  e'ose.'t  of  clo: 


measure  for  old  rge  pensioners,  f.ir  |  IMinoi  Tl’tiffcd.l 

soldier  |iensiop.ers,  for  the  depen-l  'I'lirce  years  ago  Hcni'.v.  xx’ho  is  an 
denis  of  ilicj'o  who  are  serving  i-i '  enthusia.stie  gardener,  commenced  a 
Hie  armed  fo  e.s.  and  such  ilk''. !  pro.jecl  boili  u.se''ui  and  ornamental. 
T'hei’e  at  Hie  best  of  t'mes  live  on  i  With  toil,  ."weal  and  blisters,  he  laid 


and  des'titule.  The  factories  of  the  'me  oi  me  .sauncsi  eeiiors  o:  me  iiie  c'osest  or  clos-’  marg.n.s.  .  e:  !  a  flagstone  terrace.  He  surrounded 
dislrici  had  not  been  seriously  dam-  gallant  Cana.'han  n.ssau]|  on  Dlcpp.-'  there  i.s  no  honu.s  for  them.  \Vliy?|lh\s  with  latticework  and  planted 
aged  and  most  of  the  w  orkmen  re-  i-s  chronie'ed  in  Ihe  pages  of  th-’ ,  Ho'.v  cm  i  he  government  justify  Hi'.-.  ^  climb  ng  roses.  The  idea  that  spur- 
ported  the  morning  after  Ihe  atiack  VVindsor.  Out.,  Daly  Star,  irsim  of  f;L’:rag'-''i's  daserim  nal  inn  ?  Equ-'.l!  red  his  efforts  was  that,  when  the 
It  was  found.  hoZever,  that  their  i  .\ugu5t  24.  It  tells  of  four  brotlier.'-  .w-icrifie''  indeed!— The  Vt'eslern  Pro-  roses  had  grown,  he  would  have  i 


Curt  Comments  on  Current  Events 

N\liatc‘xrr  Ihe  .settlement  of  the  steel  strike,  noHi- 


output  was  Ie.s.s  than  one-half  of  '  from  that  city.  Corp. 


a  similarity  in  proceilure  which,  eoupicfl  xvith  the  . 
groxving  integration  of  the  economics  of  tlic  txvo 


*  *  * 

Lonilon  new  spaiicrs  have  been  ilcli  vcrcil  in 


countries,  will  proiluie  a  uniformity  which  even  Montreal  on  day  of  iniblicatinii.  And  they  used  to 
the  end  of  the  war  xvill  not  he  alilc  to  disruid.  speak  of  the  liroad  .Mlantie. 

Havin.g  laid  doxxn  the  principles  of  xvage  seal*  ¥  ¥  ¥  i 


Inside  Stories  of  the  Street 

A  native  Montrealer,  Hugh  Mac-  '  on  to  join  other  groups.  For  man;  !  the  company  by  his  other  re  ourcr 


pleasant  outdoor  sitting-room,  where 
he  could  rela,';  from  the  cares  of  tha 
day  .  enjoying  with  a  friend  or  two  i 
rooling  g'a.'s  of  refreshment,  screen¬ 
ed  by  the  roses  from  the  eurios’ty 
and  enx-y  of  the  nieghbours. 

This  year  the  roses  have  grown 
'o  that  they  cover  the  summer- 
house.  and  everything  in  .  e  garden 
s  In\e  but  Henry  mourns.  Co.i. 
.‘UltTig  h's  pei'sonal  budget  in  con- 
.'unc.ipn  w.ilh  .Mr.  Ilsleys.  he  can 
f'-'d  no  possibility  of  putt.ng  any- 
Hi'n.g  in  the  cooling  glass  but  ic« 
.ar  '  v.  nler. — The  Printed  44'ord. 


adjustmenst  dependent  on  the  cost  of  living,  the'  Some  of  the  more  important  taxes  collected  by  ^av  alxvavs  took  a  great  interest  m  i  x ears  he  was  aico  noted  as  an  arden:  j  "'honever  'n-  sP^'lal  conditions  in 

War  Labour  Board  has  hud  down  an  actual  floor  private  business  for  govcrnmcnls  arc  defence  lax.  ’  everything  in  i-on-  !  traveller,  who  x'.riited  to  lake  ad- Z']?  i  ’''i  "o  possibilit'-  of  puU.n-  anv- 

but  has  failed  to  indicate  also  a  ceiling  from  which  unemploynieni  insurance  lax.  .sales  lax.  cdiicalioii  great  FOND-  noction  with  ihe  ;  vantage  of  hi.s  outings  lo  acquir.Z  He^^g,,Zax"rmZde  a  ^  "I'h  n.T  in  the  cooling  glass  but  ic9 

xvages  may  on  occasion  bounce  doxvnxvards.  Thisilax,  ixrovincial  and  city  sales  taxes,  and.  in  .Mont-i  -NESS  FOB  growth  of  th''  i  special  knowledge  either  in  connei- j  h;  Zent  oiZthe  board  of  direcio-.s  o'  '' nier.— The  Printed  Word. 

failure  lo  recognize  the  Ixvn-xvay  possibilities  'if  real,  the  famed  "hospiatlily”  lax.  -  The  /v/n/ci/  m  e  l  r  o  p  o  1  i  s.  t ion  with  the  history  of  variou.Z  a  lompan.x',  of  makin.g  a  study  ef  Hie  !  ,,  - 

such  a  poliev  max-  noxv  he  rectified  bv  Ihc  I’resi  Word  ’  alway.s  ,n-  .  count ric.s  or  Ihe  different  styles  of  I  industry  wiih  a  xiew  of  being  able  1  The  Unc.xpected 

dent  who  is' calling  for  flexible  rather  than  rigid'  ¥  ¥  ¥  j  teie.sied  in  any  undertak.ngs  or  pro-  arehitceture  that  had  heen  worked  to  give  the  other  mem'oers  of  the  .s.^veial  years  ago  two  prosperous 

,  ....  .*  ,  .  .  ....  •  .  .  lg:iam  that  mi^ht  be  of  benefit  lo  out  indifferent  poriod.s  over  tno  past  I  hoard  the  {jrratest  porsihio  help.  In  i  vp,.-  rnru-  ’mi^inresm/sn  tauins? 

stabiljzations  of  pru-c.s  and  wajics,  I  hose  who  have  It  is  ar.aiied  that  the  morale  of  the  (ainadian  the  eity.  His  fine  knowledge  of  several  centuries.  It  was  hi.s  uont  in  1  the  cour.se  of  his  career  he  wr.sodrn-  i  sights  of  London  As  <omp- 

watrhed  xvith  anxiety  the  rapid  increase  in  gen-  |)eoplc  is  not  ncccssarilv  affected  liccause  a  half  French  resulted  in  his  keeping  in  lha  summer  time  to  sprnd  six  or  tifiodx'.ith  two  or  three  n''w  indus- I  dme.s  happened  xvith  that  type  oi 

pral  rosls  in  the  I  niled  Slates  and  that  includes  all  dozen  groups  of  workers  have  gone  out  on  strike  close  touch  w'ilh  exei  v  part  of  the|^'"ht  weeks  in  Luiope,  and  nlxxay.  iries  that  requiied  particular  alien- u.j3i(f,i-,  ihex'  found  much  to  criticize 

Canadians  xx  ho  arc  aware  of  the  extent  to  which  Rut  if  the  war  .spirit  of  the  pro,dc  were  rcall  v  ''it.',  and  all  the  GassZ.s  of  Popula-  voToned^nSn 

our  inflation  controls  depend  iiiion  I  nited  Slates ;  roused  would  these  same  groups  .go  out  on  strike  man.v  years  lie  made  a  ;  jj^j,  variou.s  place.s  that  a  point  of  being  in  touch  xvith  the!'  rpachcH  its  heishk 

.stabilization-  have  had  dcfinile  cause  for  eoiieern  in  defianre  of  piihlir  ojiininn’.*  practice  of  being  interested  partieu-  i,p  visited  and  the  speeial  c.xecutixes  almost  daily  in  order  that  '  jgpj-jg,.,.  ,jgp  '  ..gj^  unpretentious  ex- 

xvhen  Ihc  l.ilHc  Steel  deeisinn  was  made  a  few:  ¥  ¥  ¥  I  lai'ly  m  companies  that  in  turn  were  j  building  undertakings  that  had  been  every  opportunity  he  taken  advan-,pj.;p,.  ,Zo“prime  Minister’syesi- 


Their  disdain  reached  its  height 


.stabilization-  have,  had  definite  cause  for  eoiieern  in  defiance  of  piihiie  oiiininn’.*  practice  of  being  interested  partieu-  jggjght  i,p  visited  and  the  special  e.xecutixes  almost  daily  in  order  that  ' 

xvhen  the  l.ilHc  Steel  deeisinn  was  made  a  few  ¥  ¥  ¥  I  lai'ly  m  companies  that  in  turn  were  j  building  undertakings  that  had  been  every  opportunity  he  taken  advan-  ,p,,|p,.  Mini.ster'.s^ 

'i-K-.  .  i-„  .  ■  I  i  .....  dependent  for  business  in  a  market  ,  carried  out.  On  hs  rituin  after  a  lage  of  lo  help  towards  their  suc- 

xxceks  ago.  I  his  niling.  granting  inrreases  wherever  I  (.anada  s  l-ood  Administrator  .says  that  there  is  (hey  could  find  in  the  city  of  Mon'- |  special  trip  of  this  kind  through  cessful  development. 


no  surh  increases  had  been  obtained  since  Hie  .start  no  need  for  food  rationing  in  Ihe  eounlry.  Still  r.i-  real  and  throughout  Ihe  Province  of  I  Italy,  ho  made  the  remark  to  a  group  - 

of  a  definite  period,  during  xvhicli  living  costs  rose.  Honing  might  he  more  .satisfaetory  than  for  limise- 1  Quebec.  This  was  instanced  by  his  j  of  h'"  ‘''ose  pals  that  he  xvas  very  The  revenues  of  several  of  the 
left  no  doubt  as  lo  its  intentions  should  the  cost  of’xvivcs  lo  discover  wit'ioul  xv  irning  (  is  Ihcv  -dreadv  ‘'"-'ceplance  of  an  appointment  lo  the  K'^fl  had  made  sueh  .-x  trip,  but  larger  insurance  companies  have 

.......  "11. null  xx.iiiiiiif,  I, IS  liny  .iiii.iiiy  ,  _ '  _  _  _ _ lilhal  tie  wow  ri  not  imilertake  jt  aeain  ernn-n  in  tiirl,  nn  nv. 


..Go.  G.,1  *1.,... .  .1  .  1-  .  Ill  W.ii  Iiiiig  i.is  nil  y  .iiiiaoy  Hii-pelors  of  the  Montre.al  that  he  xvould  not  undertake  at  again  grown  losucli  nn  e\-  | 

hxing  rise,  hut  Huh  was  no  aiithoritali ve  ruling  ns  have)  that  there  arc  unscheduled  meatless  liours  in  J^j  pj^g,  ^  Power  of  xvhich  th^  for  «  million  dollars.  |  fOLOSSAL  tent  that  their  reveii-  I 

to  xvhat  would  happen  lo  Hus  increased  wage  should  stores  which,  according  lo  Ihe  Food  Adminislrator.  .Maekav  E.stale  wa.s  alxxavs  a  verv  -  i  REVENUES  ues  as  well  as  thej 

the  costs  decline.  One  can  only  assume  that  either  !  should  not  he  sliorl  of  meat.  :  large  stoekholder.  and  later  on  in  Th''  la'a  Dush  Markay  xvill  he  re-  |  amounts  available  for 

nobociv  figuiTd  tluit  surh  i\  rontiiiMt’iic.v  would;  ¥  JV:  «  ■  National  Brrwrrie.s.  in  v.hich  hr  i  particularly  by  all  hi.s  :  im  estment  arc  now  bcin;j:  ro;:arcIcr). 

arise  or  else  that  to  lU'ovide  for  it  wi.iil.l  r-.iM.  i.nii  •  'n  •  •  .  i  had  one  of  hi.s  lifelong  a.s.soeiale.s  |  friends  as  a  .sterihrg  <  ven  in  'nanking  eire'e.s.  as  eolos.sal.  I 

.  '  .  *  *’  r.iisi  poll-  I  here  is  an  inelinalioi)  in  many  qilarlers  to  qiies- ,  Norman  Dawes,  president  of  the!  STERUINd  a.ssoeiate  in  an.v  en-  |  In  this  eonnee'uion  it  i.s  .'ilnled  that  in  ; 

tical  issues  which  are  best  left  alone.  |(i„„  (],,,  „f  eoiniimnilv  ehcsls  and  finimeial  :  Companv.  His  ncHvitv  in  the  indu.s- .  UHARAUTER  terpriso  in  which  he  ;  Hie  first  six  months  of  this  year  the  , 

Flexibility,  the  xvord  used  hv  Mr.  Roosevelt,  siig  federations  Ihrom'hotil  the  counlrv  for  -is  mncIi  f'r''*-  claimed,  xvas  j  was  interested.  For  I  .Metropolitan  f/de  Insurance  Com-, 

Bests  that  there  wil!  ho  definite  conirollahic  sche- Z,u.i...v  f,,,-  il.L  .  ,Z..'  i  .  i,  .  i  Z,  ,  ,  ■  nartly  due  to  the  invitation  made  : -many  years  he  always  made  a  point  ,pnn,x,  xviut-h  drK*s  sueh  a  xery  large  neai-hv' polieema'Ii 

1'''  hiid,gct  as  was  suhsenhed  last  »'-e  hv  hie  oince  of  stiekine  elo.se  lo  his  a.ssoeiale.s  i  bi.s'ne.ss  in  Canr-cta.  had  axailabli’  '  ' 


u  lii.v  ,  ^  tcrior  of  the  Prime  Minister’s  resi* 

lelpjowards  their  sue- i  „„  Downing  Street, 

opm^ni.  j  “What  a  home  for  a  Prime  Minis* 

7  ,  ,  ter!"  one  of  them  exclaimed, 

ues  of  several  of  the  ..y^,  gj  ,hat  ear.-  saij 

•ance  companies  have  \  „„ge,.. 

poxxn  to  Mich  nn  e\-  i  residence  stood  a 

tent  that  their  i'ev''ii-  j  ^^gg]]  runabout. 

lies  as  well  as  the  |  “Why,  in  New  York,  a  grocery 
amounl.s  available  foi',j.]pp[j  gg-ouid  be  ashamed  of  owning 
re  now  being  I'ogarr.cr .  I  jjjjjj.gj,  heHer,"  the  other  added, 

•  mg  circ  es.  as  colossal.  I  (ben  a  xvell-dre.Gsed  man 

euon  It  I.s  .Mated  'hm  Z'‘  I  came  out,  got  in  the  ear  and  drove 
ninntlis  of  this  vear  the  i 
Life  Insurance  Com-,  ..'^yjgg  ^.g^  ,,gg|,,. 


doles  rnninariilive  levels  of  eosls  of  f  "i "u  mis  y  eai  s  iiiiilgct  as  xvas  suhscrilied  last  |,;p,g  'g,  g^  pgriy  age  hy  his  close  |  of  sticking  elo.se  lo  his  a.ssoeiale.s  i  bi.s  ness  in  Canr-cta.  had  ax'ailable 

III  s,  laiaii  xiis  II  losis  oi  iixiiig,  lai  m  ,  y  (•or.  |  his  alliliidc  prohahlv  is  prompted  in  manv|friend  Frank  Meighen,  president  of  Z^'llh  "horn  he  xvas  interested  in  any  |  foi  investment  aiiprn.ximately  a  mil- 
pncfS  and  wage  rnifs.  xvhieh  would  hr  compared  cases  hv  increased  lax  burdens.  suhscripHons  to  ’he  Lake  of  the  Woods  .Milling  Com- '  Canadian  enterprise,  and  spared  I  lion  dollar.s  ex'ery  hu.sine.‘'s  day.  The 
from  time  In  time  and  ari  oriling  lo  xvliieh  in- '  ,w,vcnim,.Mf  n-.o-  lo  .ns  .,n,i  o.  ,  ....Z..,.  .  ;  panv,  to  join  the  Board  of  Hiat  com- j  nothing  in  order  to  he  of  help  to- j  total  income  for  (he  first  half  .xear 

creases  or  reductions  xxould  hr  allowed.  !  q-,,,.  ,  cc  I  s  ti,  .re  '  T  ''r'n"';  '  f"''";''  $.577.458,060..  about  .$3,500000. 

.[-.J  U  ••  I  .  •  .11.1.  .  '  IIIIH  IK  \  (  I  HU'li  SS  and  must  he  filled  pryintment  he  alxvavs  made  Mr.  |  not  only  was  he  alxva.xs  available  m  daily,  and  e.xcecded  disoursements  in 

I  nis  ODxiousi.x  IS  a  .system  clo.sely  akin  to  that  if  C.anadians  are  In  retain  their  sclf-rcsiircl.  VYhilc  Meighen  feel  he  xxas  axaitable  at  all  i  order  to  lend  his  help  in  trying  In  |ihe  six  months  by  .$16],5.'!5  844.  Ad- 
adopfed  here,  the  rnsi  of  living  bonus  and  xvoulrl  '  pljmning  for  a  heller  pnst-xvar  woi  lil.  xvc  must  sec  Z'l^”"  oi’der  to  he  of  ecnstructixe  the  problems  that  his  xari- |  milled  as.scts  as  of  June  .30:ii,  1942. 

indicate  that  its  fairness,  .-js  far  as  is  possible  in  an  |o  R  that  Ihe  imfor'iimtes  nmom?  n's  m-,.  ehio  t,.  ''  Ih  .sjou.s  companies  might  haxe.  hut  inZ'*'''’  $-5,79S.;i.30.7.5fi..  which  was  an 

•IJ-embracinfi  svstcin  is  recognized  across  the  line  Zil,  \  u  unf.  i,  males  among  us  an  able  to  '  j  „jg,  jg  .^^  g  pgr,  |  addition  made  a  point  of  hackmg  im  .nc:'case  of  a.s  much  ,-s  $148,292,000 

■u  emcracing  SjStcin,  is  recognized  atio.ss  the  line,  .exist  unlil  Ihc  good  day  comes.  jin  invitations  made  to  him  lat«r  '  a  .substantial  financial  interest  in  over  a  half  year  earlier. 


“.Mt.  A.  B.  'Oughion,  the  Hameri- 
can  Hamhassador.  sir.”  replied  the 
bobby,- Christian  .Science  !Vtonitnr 


The  Financial  TUnes  !»  published  at  RSI 
rraig  Stieet  West,  Montreal,  hy  Th* 
Stontie.il  F'lnanoia!  Times  Publishinf 
(“oivpan:'.  f.irtt'ted,  Montreal.  Secretary, 
A.  £.  Thoma*. 
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ha 


Montreal  Cottons  Common 

n'hat  is  the  current  situation  of  ■ 

Montreal  Cotton'.  Are  operations  < 
bUng  maintained  at  a  high  lcv~l.  and  \ 
mil  earnings  again  be  good  this  gear,  j 
Is  th^re  any  prospect  of  the  common  ' 
stock  dividend  being  reduced  or  dim- 
tuated. — "A.  A.’’,  Montreal.  , 

Montreal  Cottons  this  ypar  has  1 
been  operating  at  capac.iy.  it  is' 
understood.  Pan  of  production  s  | 
for  ar  purposes.  Continuance  of 
capacity  operations  for  the  balance! 
of  the  year  is  ubtful  in  view  ol  | 
continued  drain  of  manpower  from  | 
fe,\f  le  plants.  The  factor,  together  i 
"  Ith  possible  adjustments  in  con- i 
nection  with  government  price  and  i 
other  rcgulation.s,  and  probability  ot 
higher  average  wage  costs,  probably! 

"  i  I  result  in  decl  ne  in  earnings  |  yvright-Hargreavps  property 
from  the  $13.49  a  common  share  re-  ' 
ported  for  1941.  hut  there  seems! 
every  prospect  that  f  nal  results  will 
be  rea.sonably  favourable  —  certain-  j 
.ly  sufficient  to  cover  present  div.-  i 
dent  rate  of  .$4.  | 

The  present  dividend  tale  seems! 
reasonably  safe  for  some  t'me.  The 
company’s  financial  position  is 
sTong,  with  working  cap  tal  at  end  !  wi 

Oi  la.si  year  nearly  $!  mil'ions.  !  with  wide  powers  i  the  matter  in 
Satisfactory  earnings  should  be  ! 

shown  or  at  least  duration  of  the,  c.sigcnce.s  of  the  „  , 

war.  Nothing  is  cerla-n  about  any  >  p,odiu-tion  program'"^"' 

uer^ner-  t'  ,  demand.  Xon-csscnt ial  industries 

war  period. 


INQUIRIES  from  subscribers 
*  in  rrgnrd  to  their  lurc'.t- 
mcutsond  firoblems  fire  incited. 
Ansicers  me  baseil  upon  in  lor- 
inril'on  Khich  THE  FINAN¬ 
CIAL  TIMES  bcheces  rebriblr. 
loir  rind  unprejudiced,  but  be¬ 
yond  the  enercise  of  crirr  in 
serurimi  inloniirition.  T  H  E 
FINANCIAL  TIMES  cannot 
assume  rc:poti,sibilit!/. 

Inriuiric.s  ninst  hear  the  sifl- 
nature  and  ad'lress  of  Ihc  ivri- 
ler  in  outer  to  rcccii  r  atten¬ 
tion.  An.sircrs  thrmiihl  to  be  ol 
public  interest  icill  be  published. 
Stinnped,  addressed  envelope  or 
postage  should  accompang  all 
inquiries. 


The  Bank  Stocks  And  Inflation  Issues 


Dpm.  EnpinecrinR  Works  I 

U’hat  is  the  reason  tor  po  tponr-  ' 
"fnf  0/  dividends  on  Dominion  En¬ 
gineering  Works  common'’  I  under 
iU.nd  the  company  is  cpcreiling  at 
ce,pacity,  earnings  seem  good  and 
financial  position  reiaiirciy  strong. 
Is  there  any  big  claim  or  liability  thrC 
operates  again.'!  this  company's  abil¬ 
ity  to  pay  dividends? —  .A.  S  ",  Tor¬ 
onto. 

Domin  on  Engine  g  Work.s  is 
largely  engaged  currently  on  wir 
ii'ork.  And  pa-st  records  indicale' 
tlial.  with  its  type  of  peacetinie 
prorluci,  earnings  are  siibjecl  to 
wide  variatiens.  The  iiossibility  o! 
a  siuni|)  in  po.s!-war  revenues  is 
lifobably  one  of  llie  factors  con- 
s  clered  by  the  direetor.s  in  pur.suing 
a  conservative  policy  in  the  matte-.  ' 
of  divdlends.  I 

.\nollicr  factor  is  continued  tin. 


price  of  most  slocks.  The  hank.s  have 
;  been  particularly  unforlunale  from 
the  standpoint  of  governmen:  action, 
,  .  ,iand  furnish  another  Illustration  ot 

cated.  Ihis  .str  ke  lasted  for  3  overnight,  an  earnings 

months,  from  November  ISih  to  picture  can  he  altere;!  by  new  gov- 
Kehruary  12lh  and  caused  a  reduc-  ernment  regulations  in  ihe  prc.scni- 
tion  of  appro.ximalely  60e;  in  ope  -  fia.''  governmeiil-conlrolled  economy 
aiions  at  the  can'.p.  liie  new  lax  law  ha.s  hit  hanks  ra¬ 

ther  heavily:  and,  on  toj)  of  this. 


La'f  March  I  purchased  a  lev  Royal  Rank  shares.  What  do  you  t 
think  ot  this  stork  nnir  tloit  the  dividend  has  been  reduced  and  the  pnr'" 
is  .in  paints  tnicrr?  .\t  the  same  time,  /  bought  an  iqiuil  number  of  .sharrs 
of  Smelters,  Nickil,  Noianda,  Hudson  Ray  and  Meinlyri.  Ol  these  Nar- 
anda  has  been  hold  ng  ils  ovu.  Smillirs  has  loit  about  sir  points.  Nicl.rl 
and  Hiid.son  Ray  about  liver  each,  and  .Mclnti’rr  is  holding  qii  tr  steady. 

The  vay  things  toak,  jumching  holes  h  the  prices  and  icagrs  cri'- 
iugp,  don't  you  ttiinlr  there  is  goiiu/  lo  Iv  loi.ic  Irind  <»/  cotilredlrd  infla- 
tioii?  In  that  case,  ichicli  of  the  sloci.s  I  hold  do  you  consider  “lnj\'eifioi 
Hedges,"  and  vheil  other  stocks  do  gon  rccnmnieuel .’ C.-l,.  RrockcilF. 

As  you  are  of  course  aware,  there  hedging  against  inflation  tends  to 

has  been  a  decline  in  slock  iirices  avoid  companies  I  hat  ( 1 »  operate  un-  settlement  of  the  government's  la,. !  considernlion  to  the  question  olilinue  at  eapac  ty.  New  ta.x  rates 

generally  since  last  Spring,  which  der  fixed  or  inflexible  rates.  <2i  do  claims  against  the  company.  'I’ho  d  \  idciids  because  you  company's  may  have  limited  affect  againt  com- 

affecled  adversely  Ihc  markc  i  not  control  ihe  source  of  their  sufi-  company  has  bcc.i  making  tcntali.e ;  tax  liabi  ily  under  the  Income  \Var|pany's  earning  pow  er,  inasmuch  ai 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


StlXING  ACCNTS  TO  WHOLCSALC  TRAOC 

JOHN  GORDON  &  SON  LIMITED 

TOROMTO  a  MONTREAL 


Canadian  government  Ih...  ,  , 

^  I  there  lies  been  the  effect  of  the  n 
w  hic'i ,  government  policy  of  drawing  fri 
clothe  ils  director  of  maniiowrr  the  banks  millions 


The  Canadian  government 
week  promulgated  an  order 


ew 

ng  ironi 
week,  to  fin¬ 
ance  war  expenditures  pending  more 
permrnent  financing,  at  on  arbi¬ 
trary  annual  rale  of  only  'i  of  I  pc'-' i  curitie.c 


ply  of  materials,  (3i  where  la'nnur  iirovisions  for  federal  taxes,  but 
(costs  are  large  in  relation  to  the 
price  of  Ihe  product  or  service,  i-li 
where  malerial  costs  are  large  in  re¬ 
lation  to  the  iiroduci  or  service,  i.'ii 
where  a  large  structure  of  debt  ex¬ 
ists.  (6 1  that  set!  early  and  buy  late. 

.Management  is  another  important 
factor  —  some  managements  are 
more  alert  lo  inflation  nr  other  dan¬ 
gers. 


■J'ax  and  Exeo.xs  Profits  Tax  Acts  j  the  fact  that  peratio:  are  so  ful  y 
,\ei  (hero  ha.s-  br.-'n  no  dcci.sion  iiiiide  liad  not  been  established.  Cnfortuii- 1  confined  to  war  work  and  consider- 
by  the  hoard  as  to  ilie  eompan.x'.'  ately  tliis  .same  enndilinn  still  exists,  able  amounts  have  been  expended 
1  hi  ity  under  wartime  tax  leg  si:!- ;  alilmugli  e\ory  efforl  is  being  madc|on  machinery  for  hanrilin,  this  work 
n^.  to  clear  iii)  the  situation. 

As  \cl.  this  vear,  it  is  understood.! 


lion.  At  the  last  annual  mee: 
in  ,'\pril,  Presideni  .\ngus  said: 


'I-ast  year  ur  rid-'-rinrs  report  d  dec  sinn  on  Ihe  ,ax  liability  is  still  taxable  incomf 


there  is  prospect  of  approval  of 
lenerous  wrilPofT.s  before  showing 


:h.-t  they  had  been  unable  to  give 


Your  base  melol  mining  slocks  are 
fairly  pood  .selections  as  inflaiion 
hedges.  Another  group  that  miplit 
he  mentioned  among  Canadian  .-e- 


of  ironspori.  Imperial,  ihrough  mo- 
jority  conirol  of  Internal ional  I’rlc, 
has  a  .source  of  raw  molerial  .suppl;, . 
R.  .\.  Oil.  through  subsidiaries  nper- 
aiins  in  Ihe  t'..S..  i.s  an  imiiortanl 


pending.  In  fact,  the  tax  board  re-  ' 
ccnil.v  has  been  :i  Ihe  We.sl  hear-  | 
ing  eases  there,  and  it  may  be  some: 
time  .\rt  before  deeision  in  Dominion' 


nEP’T  STORE  SALES  I'P 


arc 


hardly  o  profitable  rale  when  isry 


Ottawa.  —  Retail  sales  in  Cana- 
Er.ginccring  Works’  cate  is  reached  :  dian  department  stores  during  Ju'y, 

Meanwhile  Ihe  ompan.x  has  bejn  !  1942.  were  10^;.  higher  than  in  sam» 

build  ng  up  ils  financial  position. '  month  last  year  and  declined  2‘.i'e 
producer  of  its  row  maieriol.  crude  e\e;.  o  a  faxourable  lax  j  from  .June,  I'nadjusted  indexes  of 

certain  of  the  oil  di.siil-  oil.  One  advantage  of  t hose  .si oi  ks  ,  f!<'<”sion.  the  equity  position  of  the  |  sales— on  the  ba.se.s,  1933-39  equals 


would 


Monlrcal  Apartments 

I  notice  yon  arc  no  li/.ieirr  listing  < 
Monlreal  Apiniments  bond''.  Please 


Ihe  banks  have  in  pay  considerable  lionol  Petroleum.  British  .\mericaii 
mo-e  on  money  received  os  bank  do-  oil.  international  Petroleum  is  a  nri- 
posiis.  Cnde;-  present  policies,  an  in-  mary  producer,  a  producer  of  crude 
fluonce,  as  regards  hank  comings,  i.s  oil.  wiih  morket  for  its  product  wid- 
coniinucri  succeas  of  the  government  rning  as  other  oil  fields  are  rl.mm- 
in  raising  increasing  war  costs  from  aleri  and  with  it.s  chief  problem  that 
wor  loans  ns  wcil  as  from  higher  _ 


liave  good  reasons  for  apprehension 
on  the  score  of  w  haj  the  effects  if 
this  order  may  be  on  operations 
in  their  parlicu  ar  field. 

'I’aking  the  longer  v  ew.  the  nul- 

give  me  an  aelvicr  on  these  and  if  ^eiv  gold  mining  slocks  such  as  (axes  If  the  gn\ernmrnl  i.s  to 

pou  rocside  e  it  eidriseibir  tn  sell  ^hk/ j  ■'•Rhl-Hargrcax  cs  is  not  quite  sj  linue  lo  spend  at  expanded  rote,  and  i 
M-hat  other  serurity  I  shnuM  .switch  dark  —  that  is,  if  it  may  bp  assumed  has  difficulty  in  getting  money  from  ‘ 

that  the  post-war  years  will  bring  the  people  direct,  it  must  gel  i; 
no  changes  in  the  world  economic !  somewhere,  even  though  it  resorts 
system  which  would  seriously  depre- !  lo  the  somewhat  inflationary  means 
cate  the  value  of  gold  as  a  mono-  of  borrowing  from  the  banks,  and 
lary  unit.  One  of  the  major  dif-|lhe  rale  the  government  allows  to 


locks  --  Imperial  Oil.  Iiileriia-  i.s  ih..ii,  in  addition  to  being  a  hedge 'eommon 

against  inflation,  they  are  a  hedge  strengthened  i 
again.si  an  eariy  peace  po.s|-v\nr  '  m  icceni  .\eai 
pi-o.^pccl are  rclati\ely  favourable. 
oni-e  war-created  con.'umpl  ion-con¬ 
trol  and  transport  prohlem.s  are 
eliminated. 


considerably  I  lOh .  stood  at  112  .3  for  .Tuly,  1942, 
iTsull  of  earning.' ;  139. r  for  .June.  1942.  and  lh2.2  for 
I  July.  1941. 

East  -  car  the  company  reported  .'oa'e.s  during  the  first  sex-pn  roonths 
earninrs  of  $2.32  a  share  on  Iheiof  this  year  averaced  highsr 

eommon:  the  year  before  si.fis  .i  than  in  the  eorresponding  p»riod  i 
share.  riperalions  this  .\ear  mn-  .sear  aeo 


io? — Bay  dr  Verde 
Current  market.  for  Montreal 
Aparlmenls  1st  mortgage  4  per  cent 
bond.s  i.s  30-54. 

'Ye  ssp  no  rca.son  whv  vou  should 


dispose  of  this  bond  lodav:  this  in  I  ferences  between  an  industrial  or- 'the  bank  certainly  is  not  high. 


the  light  of  prospects  that,  under  ex- 
i.siing  circumstances,  company  should 


ganization  and  a  mine  from  the  point  As  regards  hank  stocks,  il  should 
of  vip-.v  of  the  investor  is  that  a  re-  be  borne  in  mind  that  the  Canadian 
he  able  to  maintain  interest  pay-  duction  in  or  cessation  of  operations  banks  ha\p  traditionally  been  con- 
ments  on  the  issue.  hy  an  industrial  company  means  a  servaiive  in  accounting  policies,  and 

Due  to  housing  shortage  in  Mont-  j  dead  loss  w  hile,  in  the  case  of  a  Mn  showing  earnings.  Large  reserve 
r-al  and  vic  nity  and  govornmont  j  mine,  it  merc  y  means  a  postpon  -  |  or  "res'"  accounts  ha\e  been  built 
resitrictions  on  non-essential  build-  ment  of  profits  which  eventually  up,  and  llie  hank.s  arc  conservative 
ing  operations,  occupancy  rale  in  ,  will  he  ^made  so  long  as  the  metal  in  matter  of  dividend  distributions. 
Ihe  3  apartment  blocks  owned  by  Ihe  in  the  mine  has  a  market  value.  Bank  deposits  are  currently  at  un¬ 
company  has  been  high  during  past  Wright-Hargreaves  has  substan-  '  b-sually  higli  levels,  hut  at  the  same 
2  years.  In  November  of  last  year  tial  reserves  of  ore  proven  up  at  ir.s  .h-anks  have  been  called 

officials  stated  that  only  2  out  of  ,  properly.  Companx-  lias  rich  ore  -it  '  lieaxil.y  to  lend  to  induslr.v  and 
323  aparlmenls  in  the  ,3  blocks  were  I  lower  levels  in  the  mine  that  h.is  !  businesses  w  hich  have  war  contract 
x-acani.  There  is  no  reason  to  believe  ;  i>een  practically  untouched. 

A  factor  in  connection  with  ques¬ 
tion  as  to  whether  one  sheu'd  switch 
from  Wright-Hargreaves  and  lak'- 
one’s  loss  at  fh  s  time  is  the  diffi¬ 
culty  of  finding  an  attractive  me¬ 
dium  for  a  switch,  .\ction  of  in.-- 
has 


that  the  situation  has  changed  fi 
an.x  e.xtent  since  then. 

Margin  of  profit,  of  course,  has 
been  shrinking,  the  federal  ceiling  on 
fonts  debarring  the  rompany  from 
rompensaling  itself  for  rising  level 
of  operating  costs.  Advance  estimate  ,  ...  ... 

of  earnings  for  year  1941.  however.  !  nia,|ority  of  industrial  stocks 


and  which  must  wail  a  considerable 
time  after  making  deliveries  before 
getting  paid  by  the  government. 

In  respect  to  prospects  for  con¬ 
trolled  inflation  there  has  been  a 
mild  inflation,  more  or  less  enn- 
I rolled,  for  some  time.  The  exper-  ; 
ience  to  dale  ha.s  given  warning  that  | 


of  earnings  for  year  1941.  however,  l  -a.  .,,.3  “controned  inflation"  may  not  b® 

indicated  a  modest  margin  in  !  uo,V  crnarira3Thrr  S^^I^ieadiiv  necessar- 

income  after  all  charges  over  inter-  ,  bo  h  Canada  and  the  E.S.  steadi  y  ;  j,^._  developed  in  previous 

esi  requirements  on  first  mortgage  ,  SoHmg  closer  to  total  xxar,  early  jnflationarv  periods  in 

«  _  J  nrn^nPf*! for  a  I'hanryA  in  marL-o*  .  _  .  •  ' 


bonds 

In  December  last  bondholders,  at 
a  special  meeting,  approved  a  re¬ 
quest  of  the  company  for  temporary 
reduction  in  sinking  fund  require- 


prospects  for  a  change  in  mark 
!  sent  ment  hardly  appear  lo  he 
,  bright.  The  course  you  should  pur- 
j  sue  here  would  be  governed  lar- 
I  gely  hy  this  fact  hut,  even  more 


ments  on  the  security.  By  the  terms  j  largely,  by  your  own  ideas  as  to  the 
of  trust  deed,  amended  in  19.39.  com-  ;  position  of  go  d  a.s  a  monetary  unit 
pany  was  obligated  to  set  aside  for  |  in  a  new  post-war  world  —  if  th" 
sinking  fund  purposes  on  1st  mort-  I  "ar  is  really  going  lo  bring  any 
gage  bonds  the  sum  of  .$75,000  an-  major  economic  change.s. 
nually  in  1939,  1940  and  1941  and 


31100,000  annually  from  then  until 
maturity.  Authorized  change  in  sink¬ 
ing  fund  provisions  allowed  company 
fo  reduce  sinking  fund  charges  for 
a  fi-year  period  from  1941  to  1946  hy 
540,000  yearly;  t.iis  meant  that  sink¬ 
ing  fund  operation  for  last,  year 
would  call  for  payment  of  only  $33,- 
000  and  for  the  5  years  1942-1946  lo 
560.000  yearly. 

In  year  1940  net  income  of  rom¬ 
pany  after  operating  expenses  and 
hank  interest  exceeded  interest  re¬ 
quirements  on  1st  mortgage  bonds 
by  the  sum  of  $40,542.  In  other 
words.  1st  mortgage  bond  interest 
w  as  earned  about  1.3  times.  Estimat- 
Rd  1941  earnings  indicated  net  after 
charges  for  that  year  $24,806  in  ex¬ 
cess  of  interest  requirements  which 
were  earned  about  1.2  times. 

In  asking  sinking  fund  relief  last 
year,  directors  pointed  lo  contrac¬ 
tion  in  net  income  which,  they  point¬ 
ed  out,  was  due  partly  to  rising  op¬ 
erating  costs  and  partly  to  a  decline 
on  rental  revenues  which  had  been 
experienced  despite  high  occupancy 
rate.  No  improvement  could  be  look¬ 
ed  for,  directors  indicated,  under  ex¬ 
isting  conditions. 

By  virtue  of  current  housing  situ¬ 
ation.  on  Ihe  other  hand,  it  seems 


continued  payment  of  interest  may 
reasonably  he  anticipated. 

4* 

Mright-Harjfreaves  Mines 

Would  you  advise  me  through  the 
•olumns  of  your  paper  on  the  stork 
of  Wright-Hargreaves  Mines,  f  enn 
the  holder  of  Ann  .shares  in  this  coni- 
pau’c  bought  at  prices  mueh  higher 
than  present  values.  I  am  advised, 
however,  that  the  prospects  for  the 
future  of  my  holdings  are  not  so  good 
and  have  been  advised  to  take  my  loss 
and  sell.  I  mould  appreciate  your  ad- 
f  ee  in  the,  matter, — "IT.  S.  8.’,  Eos 
Angeles. 

Outlook,  for  the  near-term  fu¬ 
ture,  of  Wright-Hargreaves,  in  com¬ 
mon  with  othed  gold  mining  stocks 
today,  is  obscure.  Principal  influ¬ 
ence  is  inability  of  gold  mining  in- 
dustry  —  which,  naturally,  cannot 
be  classed  as  an  essential  industry— 
to  maintain  production.  The  federal 
government,  as  a  measure  for  on- 
laining  man-pow'er  for  f  ghting  ser¬ 
vices  and  essential  inlustries,  has 
.placed  reetrictions  on  gold  mine 
produciion,  and,  with  the  need  for 
manpower  in  the  war  effort  be¬ 
coming  progressively  greater,  the 
situation  appear.,  likely  to  become 
much  worse  before  it  gets  better. 

For  first  9  months  of  company’s! 


INVESTMENT  YIELITS 


(Compiled  by  Jones 

Heword 

&  Ca.) 

COMMON 

STOCKS 

! 

Price 

Div. 

Yield  ! 

Agnew  Surpo^'S . 

12o 

.80 

6  66  1 

Do  ,  mcl.  extfos  .  . 

t  00 

8.33 

Asbestos 

16'  2b 

.60 

3  63 

Do.,  incl.  extras.  .  , 

1.20 

7.27 

Assac'Oted  Brewsnes  . 

1  4b 

1 .00 

7.M  i 

Do  ,  incl.  extros.  . 

1.75 

12  50  ’ 

Bell  Telephone  . 

126 '2 

8.00 

6.32 

British  Amencon  Oil 

1.00 

6.45 

B.  C.  Power  'A  '  .  , 

21 

2.00 

9.52  i 

Building  Products  .  .  . 

1 2o 

.70 

5  83 

Do ,  me!,  evtros  ,  . 

.80 

6.66  1 

Con.  &  Dom,  Sugor 

13' 1 

1.18 

8  36  - 

Conodo  Molting  .... 

2.00 

5.97  1 

Do  .  mcf.  extros  .  . 

2.50 

7  46  1 

Con.  Northern  Power.  . 

5o 

.60 

1  ■’.00 

Conodo  Pockers  . 

80a 

4  00 

5  00  1 

Canada  Vinegars  .... 

.40 

7.27  ! 

Conodion  Bronze  .... 

.30o 

1.50 

5.00 , 

Do.  incl.  extros,  ,  . 

2,00 

6.66 

Conodion  Cottons  .  .  . 

96h 

6.00 

6.25  1 

Con.  Foreign  Investm. 

I7l4h 

1 .40 

9.1  1  ■ 

Con.  Indur.  B  ' . 

1  40o 

6.00 

4,2« 

Cons,  M.  Cr  S . 

33' 2 

2.50 

7.46 

Crown  Cork  . 

IRh 

2.00 

1  i.n  ' 

Distillers  Seoo  oms  .  . 

24 

7 

'7.:3 

Dominion  Bridge  . 

2 1 0 

1.20 

3.71 

Ocmmion  Gloss  . 

1  15b 

5.00 

4  34 

Dominion  Textile  ...  . 

601  2 

s.oo 

7.19 

Fonny  Former  . 

161  , 

1.50 

9  09 

Do.,  mcl.  extros 

1.75 

10.60 

Ford  of  Conodo  '  A" 

l?b 

1.00 

5.55 

GoodyCO’*  Tire  . 

45'2l7 

7.30 

5.50 

Do  ,  incl.  extras 

5.00 

1  1.00 

Hudson  Bov  Minmg 

22h 

2  00 

9.09 

Imperial  Oil  . 

'5’  4 

.50 

5.40 

Imner.ol  Tobocco 

10 

.40 

5.60 

Do  ,  mcl.  extros  .  . 

57 1  , 

5,75  , 

Internoiionol  Nickel 

30 

2  on 

6.66 

International  Petroleum 

13^4 

1.00 

7.77  ' 

Louro  Secord 

S'4b 

9  69  i 

Loblaw  Groceterias  '  A  ' 

20b 

1  on 

3.00  i 

Do  ,  me),  extros 

6.-5 

Montrcol  Power  .  . 

21*4 

1.50 

7  05  ' 

Moore  Corp.  . 

406 

2  27 

5.53  1 

I  Do.,  incl.  oxt'O'' 


production  of  Wright-Hargreaves 
amounted  to  $4,823,000,  a  shar))  re¬ 
duction  from  the  production  of  $6,- 
400.000  for  corresponding  period  o.f 
previous  fiscal  year.  Average  daily 
tonnage  for  9-month  period  1941-42 
w  as  only  880  tons' as  compared  wi'h 
1.201  tons  for  same  per  od  of  1910- 
4"  fiscal  year.  This  wide  reduction 
in  output  was  not  d  'e  in  any  great 
measure  to  government  restrictions 
but  was,  on  the  contrar>,  largely  >1 
result  of  a  strike  of  gold  miners  m 
ihe  Kirkland  Lake  camp  where  the 


Notionol  Breweries 

.■"41 

2. on 

National  Steel  Car  ,  . 

.30 

2  00 

6.66 

NO''onda  . 

451 

9b  4. on 

0  1  n 

Ooi'vie  Flour  . 

18a 

1 .00 

5,55 

Pone  Mersey  . 

92a 

5.00 

5''3 

Penmans  . 

4-0 

3.0‘n 

7  14 

Quebec  Power  . 

12 

i.on 

8.33 

Royolite  . 

I7a 

1 .00 

5.SH 

St,  Lawrence  Flour  .  .  . 

20b 

2  on 

10  00 

Shawm. gon . 

133 

.90 

6,54 

Southern  Con.  Power  , 

83 

b  80 

9.14 

Steel  of  Conodo  .... 

60' 

3  00 

4.95 

Wolker-G.  Cr  W . 

46o 

4  00 

9.6b 

Westons,  Geo . 

fOb 

.80 

8.00 

PREfERRED 

STOCKS 

Agnew  Surposs  . 

1076 

7.00 

6.54 

Associated  Breweries  .  .  . 

1  lib 

7.00 

6.30 

Canada  Cement  . 

93 

6,50 

6  99 

Con.  Northern  Power  .  . 

85b 

7.00 

8.23 

Canadian  Celonese  •  • 

122b 

7.00 

5  60 

Do.,  incl.  extros .... 

7.60 

6.08 

Conodion  Cottons  .  . 

117 

6  00 

5.12 

Con.  Forcion  Investm.. 

1 05b 

8  00 

7,61 

Dominion  Gloss  . 

1 50b 

7  00 

4.66 

Dominion  Tor  . 

84b 

5  50 

6.54 

Dominion  Textile  .  .  . 

1 50b 

7.00 

4  66 

Gotmeou  Power  5  pc..  . 

703. 

6  5.00 

7  06 

Goodycor  Tire  . 

50a 

2,50 

3  00 

Howord  Smith 

97a 

6.00 

6.18 

Loke  of  the  Woods  .  . 

115 

7,00 

6  08 

McColl-Frontenoc  . 

85'i 

7  00 

8.21 

Montreol  Cottons  .... 

n5'> 

b  7  00 

6.06 

Notional  Breweries  .  .  . 

37b 

1.75 

4,72 

Oqilvie  Flour  . 

151 

7.00 

4  63 

Ottowo  Power 

78b 

5.00 

6.41 

Soguenoy  Power  . 

1060 

5.50 

5.18 

Sherwin-Williams  .... 

I  lOb 

7  00 

6.36 

Southern  Conodo  Power 

1026 

6  00 

3.88 

Steel  of  Conodo  . 

691 20  3  on 

4,37  1 

Wo'ker-G  6  W.  . 

196 

1,00 

5.12  ! 

Internotionol  Power  .  .  . 

89 

7.00 

7,85  1 

BANKS. 

1 

Conodienne  Notionole  . 

125 

6  00 

4.90  : 

Commerce  . 

120'-) 

6.00 

4.97  , 

I)ommion  . 

)46b 

8,00 

5,47 

Impsriol  . 

154a 

10.00 

6  49 

'Montreal  . 

132a 

6.00 

4.54  i 

Novo  Scotifl  . 

235n 

10.00 

4  '»S 

?ovol  ... 

1  2 

6.00 

S.O*’ 

Tcronto  . 

2126 

10,00 

4.71  ; 

<oi  Asked  duototion 

(bl  Bid  quotation. 

i 

the  past,  ‘’Inflation."  a.s  it  has  been 
known  in  the  past,  has  usually  seen 
I  real  estate,  eommodity  and  common 
.slock  price.'  .shooting  up.  as  priees  of 
almost  everylhing  have  gone  up 
!  fasto).  than  wages  and  olher  items 
of  rn.st  in  production.  With  prire.s  of 
good.'  rising  faster  than  costs,  pro¬ 
fits  soared,  until  such  time  as  sia- 
i  biliiy  \xa.s  restored. 

I  In  present-doy  "controlled  eeon- 
'  omies."  il  has  been  found  easier  b.\ 

,  governments  In  enforce  price  ceil¬ 
ings  on  manufactured  goods  than  on 
farm  products  and  raw  materials, 
and  on  wages  —  in  other  words  the 
controls  over  costs.  Another  rela¬ 
tively  easy  control  in  enforce  has 
been  freezing  of  rents,  which  of 
cour.se  ties  in  with  real  estate  values. 
What  we’vr  been  seeing  has  been  a 
tendency  of  co.sl  items  to  moxe  up 
ipolilical  con.sideralions  have  been  a 
factor)  while  the  government  clamps 
on  prices  Iiave  been  held  relativel.x 
rigid.  Profits  have  been  .squeezed  m 
between.  The  jax  authorities  akso 
have  found  that  cnrpoiale  and  indi¬ 
vidual  income  taxes  have  been  on» 
of  Ihe  simplest  sources  of  new  re¬ 
venues.  j 

Beyond  a  certain  point,  however, 
any  s.xsteni  that  lets  eo.sis  keep  mov-  | 
ing  up.  while  prices  .stay  reiatixely 
rigid,  can’t  hold,  partly  because  Ihe 
governni''nl  has  come  lo  rely  heavily  j 
on  industrial  and  business  profits  as  ■ 
a  main  source  of  lax  revenues,  and  1 
partly  bec."usp  govrrnmeni  control-  I 
of  Ibis  sort  can  he  made  effective  to 
a  certain  point,  without  serious 
troubles,  and  no  further.  Recentl.x  ; 
both  in  the  United  States,  and  Can¬ 
ada,  there  has  been  a  tendency  to 
let  some  priees  move  up  In  corres-  , 
pond  with  costs  increase.'  allowed.  ' 


eies  are  c’o.soly  influenced  by  tho.sp 
in  the  Unilcd  States;  whether  Wash¬ 
ington  after  the  fall  elections  will 
he  sliffcr  in  enforcing  controls  n\-er 
cost  factor  -  such  as  wages  and  farm 
prices  remains  to  be  seen.  j 

That  there  yet  has  been  no  gen 
eral  flight  from  rash  into  \>,-lia! 
might  he  called  "inflation"  stocks 
evidenced  hy  Ihe  recent  n-iarket  re¬ 
cord  of  .clocks  you  now  hold.  Con¬ 
solidated  Mining,  relatively,  i.s  one  of 
the  best  inflation  hedges  amonsr 
0.14  !  stocks  you  now  hold.  Consolidated 
Mining  i.s  selling  production  mainly 
lo  the  British  government,  with  con¬ 
tracts  providing  for  increases  in  ' 
price  to  »errespond  with  increase  in  ^ 
wage  and  other  costs.  International 
6.30  Nickel,  a.s  primary  producers  of  me-  , 
lals  badly  needed  for  war  purpose.', 
are  relatively  wel'  situated  as  in- 
6.08  j  flat  ion  hedges.  McIntyre,  as  a  gold 
5 ’2  j  stork,  co.mcs  least  under  this  cate-. 

-ory.  Its  price  is  fixed,  and  mount-  1 
6.54  !  ing  costs  tend  lo  reduce  profits.  Like 

4  66  1  other  gold  producers,  McIntyre  is  I 

5  QQ  !  faced  with  the  manpower  problem.! 
638  :  as  governments  show  a  tendency  to  j 

6  08.()ivert  workers  from  gol<l  production  1 

to  more  "essential"  activities.  i 

Investors,  in  selecting  inflation 

4  63  I  hedges,  look  for  a  company  that  pos-  j 
ses.ses  several  or  all  of  the  follow  ing  1 

636  j  characteristic.':  'll  a  raw  material! 

5  88  I  producer,  preferable  of  a  materia!  , 
with  an  inlernational  market  hut 
one  that  should  at  lea.'l  have  a  na-  \ 

:  tional  market:  (2i  where  labour; 

\  cosls  are  a  relativelv  low  factor  in  ' 
total  price  of  the  product  or  service:  j 
(3)  w  here  Iheie  is  no  fixed  debt  nr  , 
a  very  small  fixed  debt:  where  the' 
materials  u.xcd  or  produced  by  the 
company  are  in  abundant  supply  and  ; 
do  not  constitute  a  large  element  in 
Ihe  cost  of  the  finished  product:  i3i  ! 
that  uniformly  buys  early  and  s*lli  , 
j  late.  At  the  same  time,  the  investor  i 
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NATIONAL  SELECTIVE  SERVICE 

REGULATIONS 

'k  EFFECTIVE:  SEPTENRER  1, 


1942 


★  THOSE  AFFECTED 


ONE  GROUP  of  regulations  (A)  applies  to  all  workers,  male  and  female,  and  theiF 
employers,  except  any  persons  employed; — 

As  female  domestic  servants  in  homes  where  there  is  not  more  than  one  servant  employed, 
By  a  provincial  government;  As  ministers,  priests  or  clergymen;  In  casual  labour; 
As  professional  engineers  or  science  workers  under  the  Wartime  Bureau  of  Technical 
Personnel;  In  part-time  subsidiary  employment  which  is  not  a  regular  occupation. 
In  agriculture,  hunting,  fishing,  trapping;  As  teachers;  As  nurses  and  probationers; 
As  students  at  work  after  school  or  on  holidays  other  than  long  summer  vacation. 

The  other  Group  (B)  applies  to  all  workers. 


*  THE  REGULATIONS 


6B0UP  (A) 


1.  No  worker  may  quit  his  job  without  giving  his  employer  seven  days'  notice  ia 
wnhng. 

2,  No  employer  may  lay-off  or  discharge  any  worker  without  seven  days'  nohee  m 
writing. 

3i  No  employer  may  interview  or  engage  any  worker  unless  such  worker  has  a  permit 
to  seek  employment, 

4.  Permits  to  seek  employment  may  be  obtained  from  National  Selective  Semce 
officers  in  Selective  Service  ofhees,  formerly  the  local  offices  of  the  Unemployment 
Insurance  Commission. 

CROUP  (B) 

5.  A  National  Selective  Service  officer  has  the  power: 

(a)  to  order  any  person  to  report  for  an  interview  at  the  local  office; 

(b)  to  order  any  person  who  has  been  unemployed  seven  days  to  take  any 
suitable  work;  and 

(c)  to  order  any  partially  employed  person  to  take  any  suitable  full-time  work. 

6.  No  person  ordered  by  a  National  Selective  Service  officer  to  take  a  job  may  quit 
such  job  without  permission  of  the  officer. 

7.  When  a  worker  has  to  travel  to  a  distant  job,  the  National  Selective  Service  officer 
may  pay  the  cost  of  transportation  and  certain  other  special  allowances. 

8.  If  a  worker  at  the  request  of  the  National  Selechve  Service  officer  changes  from 
less  to  more  essential  work,  he  may  claim  re-instatement  in  his  former  job  when  the 
more  essential  work  is  finished. 

9.  Any  employer,  employee  or  other  person  who  violates  any  provision  of  the  regulahons 
or  any  order  made  under  them  is  liable  to  a  line  not  exceeding  $500  or  a  jail  term  of 
not  more  than  12  months  or  both. 

Note: — Agricultural  workers  may  take  seasonal  nr  temporary  emplo'yment  outside 
agriculture  with  the  consent  of  Selective  Service  Officers  when  such  work  will  not 
interfere  with  farm  production  and  by  taking  such  work  they  will  not  lose  their  right 
to  postponement  of  military  service. 


ir  EMPLOYERS 


Read  the  erders>iit<'ceuncil  setting  up  the  regulatiens  and  Ihe  Explanalien 
of  National  Selective  Service  Regulations  which  can  be  obtained  Isom 
Selective  Service  offices. 


k  EMPLOYEES 


Read  Ihe  erders-in-council  setting  up  the  regulations  and  Ihe  Workers' 
Handbook  which  can  be  obtained  from  Selective  Service  offices  or 
offices  of  trade  unions. 


ELLIOTT  M.  LITTLE, 

Director  National  Selective  Service 


HUMPHREY  MITCHELL, 

Minieter  of  liobour 
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BANK  DEBITS  FOR 
JULY  WERE  HIGHER 
BY  NEARLY  15  P.C. 

Marked  Gains  In  All  Economic 
Areas  Except  the  Prairie 
Provinces 


Dealing  With  Petty  Crooks 


By  "THE  OLD  BANKER" 


X'cry  frequent  \  the  community  |  simi'ar 
s  pestered  by  petty  crooks  who 
'  pre\,  not  on  the  iarger  concerns, 

I  but  the  little  fellows  in  business,  by 
means  of  forged  cheques.  The 
amounts  are  small,  and  there  arc  so 
i  many  that  the  passing  of  a  forger 
has  ceased  to  be  news,  and  police 


Two  men  \\cre  threaten- 


risk  not  assumed.  They  have  elect-  i  BVian  I /I  i  A  I  IT  A 
ed  to  make  the  risk  an  e.\replion  to  1  /I  M  r  K  1 1  11  Iv  All  I  1 1 
covera.ge  and  on  a  parity  with  ollvv  a  V 

o.\cept:ons  such  a.s  self-inflicted  in-j 
.jury,  travel  or  flight  in  aircraft.  I 
V'olatlon  of  the  law,  ct  cetera,  witij 
tio  prov  Sion  for  premium  refund  | 

But  he  pointed  out  that  there  is 


to  shoot  on  sight.  Now  the  or-  j  a  time  clement  in  regard.s  to  the  wpi 
thodox  wav  would  haxe  been  to  '  exclusion  that  does  not  ent 


ENGINEERS  PLAN 
END  BOTTLENECKS 


have  them  bound  over  to  keep  the  i cons. deration  of  the  other  r  inn  |i"vnpr<«:  in  filin' 

peace.  This  however  would  have  i  ^-us  ons.  since,  as  a  rule,  the  of.  ■:■  {  Group  of  tOO  L.xpcrt.S  m  AutO 
meant  delay  and  expense,  so  Kirkup  i  C'cept  ons  usua.Iy  relate  only  to  Ib.Ci  Industr.\  occn  Makinjj 
simply  corralled  the  par.  formed  a  f -yngle  e\  ent.  si;r.i  j  Progres.' 

ring,  and  made  them  fight  it  out  !  self-mfl  cied  njur.es.  suicide,  o.  i  - 


»€  »  4  ivm - - - -  ■  -  ■ - j  until  one  was  knocked  out.  pjp  |  violation  of  tnc  lat\.  e,.c 

HIGH  LEVEL  MAIA  1  ^  reporter.s  simply  do  not  bother  wit  h  j  jpj  ,],f,  survivor  to  the  edge.  Question  of  Propriety 

-  ,  ,  I  them.  Then,  too,  \ery  few  are  ever  ^|.,p  settlement,  to  d  him  that  the  i  "Thus  during  th'’  laps.’  of  that 

Ottawa  —  Bank  debds 
ve.-e  Id.GCc  greater 
same  month  of  last  y 

was  S3,T04  mill. on  against  S>.-i- !  cannot  spare  the  t  me  from  h.s|;,,p;ped  him  on  his  way  with  a  well  1  disabil  tv  or  double  indemnilv  henefit 

mllion.  a  gain  of  $46.’  mil  ion.  :  hus  ness  to  get  out  the  warrant,  and  i  placed  boot,  and  the  town  knew 


SUPPLIES  MAIN  PROBLEM 


- ,  ,  ,  uieni.  iiini..  luu,  aic  trvL.  of  the  settlement,  to  d  him  that  the  :  "Thus  during  th'’  laps.’  of  that  I  X  fu-  Vi-i- 

debits  in  Ju.y  ,  reported  to  the  police  for  the  reason  ao,.fjp,-  ^  tw  cho  miles  awa.\  ,  and  i  period  during  wiiich  an  insured  is  i  t,,",.  w  l' i 
er  than  in  tne  i  that,  even  when  the  victims  can  :  jt^at  if  came  hack  he  would  see  I  in  the  armed  forces,"  .Mr.  Burchai  1 1 ‘  j  , 
year.  The  to,, il  ,  identify  the  man  beyond  dispute,  he  :  th-t  jip  gpt  six  months.  Then  he  '  contliiued.  "and  dur’ng  w  hich  th-;|?.'  *1, 

a  evil  i  T1  ct  .X  1  f  fae  .  ..  ...  .-  .1.  ..  . .  .  ..  ..  . _ i.O.lltAllUUlI 


h  m  no  more.  Next  day  the  other 
went  the  same  wav.  Evervone  en- 


.Marked  gains  were  shown  in  each  o*  ‘  Uien  attend  court  se\eral  times,  be 

the  five  economic  arras  except  theieau.'e  of  the  do!a.\s,  which  lawyers  . .  .  ^  _ 

Prairie  Provinces.  Twenty-seven  c!  ;  unow  pow-  to  arrange  in  the  inter- I  joyed  the  jolie'^,  buT  after  Vim  when 
the  thirty-three  centres  recorded  c  ;  test  of  their  client.'.  Even  when  the  'g  man  came  from  across  1 
gain  during  the  last  twe  vo  month-.  ,  foiiovv  is  convicted,  and  become.,?  a  ■  tvork  in  the  m  ncs.  he  le 
Bank  debits  in  the  first  i»e''en  :  of  yfi,  Majest.w  it  only  means  gf  home 

months  of  the  present  year  we'c.fo,-  the  crook  a  period  of  free  hoard  ' 

32.5.296  m  llion  compared  w  th  $22. 

Kirkup  had  to  arrest 


may  be  ineffective,  the  question 
arise.'  a.s  to  tha  propriety  of  'ho 
company's  conduct  in  accepting  Tr 
ability  and  double  indemnity  pre- 


Nevv  York  —  More  than  100  of  the 
industry's  top-tligiit  cn 
technical  experts  drawn  , 
companies  in  tho  field  foi  ' 
sewiral  months  have  been  breaking  ’ 
do,\n  bo'tticnccks  by  pooling  ideas, 
developments  and  inventions,  accord-  ' 
ing  to  the  Aii'to.molive  Council  for  i 

,  I  .  .  .  War  Production.  i 

a  man  came  from  across  the  line  to  |  miums  during  such  per  od  vvhen  in  W'nile  the  overall  problem  is  fa'' I 
eft  b  s  gun  I  fact  the  insured  may  ha\e  no  such  f  ffom  bein'’  solved  however  the  fact  1 
icovcrag’  whatsoever;  whereas  Ih-.-j  induslry’is  delivering  .$12,- i 

Tlicre  was  at  the  time  no  lockup  j  same  question  most  l.ke'.\'  will  na_'cr  j  qqqqqq  ^f  finished  war  products! 
nnd  locig.ng.  and  tho  monoy  is  gone.  ;  tii^  camp,  and.  nn  one  occasion,  I  operation  of  the  othc:  evidence  that  progress 

(i.5'2  million.  The  incrcas^  was  $■>.-:  The  victim,  therefore,  accepts  his  :  Kirkup  had  to  arrest  a  man  after  !  enumerated  exception.s.  '  is  bc.ng  made,  the  council  adds.  The  j 

214  million  or  14.,  ^r.  (-a, ns  were  iqs,,  gp^  continuo.s  his  the  train  had  gone.  Kirkup  fed  I  ‘•Where  th?  company  simulates ,  p.-in^jpaj  p.-oblem  is  one  of  mate-, 

recorded  m  each  Oi  the  f.'ecentr.'jpvork.  as  soon  as  his  holiday  i.s  over.  I  him.  a.s  the  law  provide.',  and  then  ' '>t«'  circumstances  under  which  itli.jgi^  -pho  uork  of  the  technical, 
oNcept,  the  Pia!r4e  Piovincos  \\  cre  t  me.-,  too.  when  a  warrant  is  hnndcuffed  ]nm  round  a  stout  !  1  able  for  disability  ^  "^'^igroup,  aided  by  contributions  by  in- 


-  .  .  . . . . -  handcuffed 

•he  percentage  decline  wa.s  oniv  issued,  the  vieiim  is  put  under  p.-es-  isapling.  threw  a  blanket  round  him.  j  double  indemnity  benefits,  and  n."  |ctiviriiials  in  automotive  plants,  is  re 

I  he  total  for  t.ie  ^.aiil  m  i  oc  ,nee..  yg,.p  f,,,  j|,p  family  because  of  the  told  him  lo  be  good,  and  then  went  j^pproprate  language  earmarks  f't- ,  salting  in  new  materials,  new  mclh- 
moved  up  from  $j2o  million  to  5i>i  i ,  fjjggj.gpp  (hem.  They  seldom  pay,  ;  -o  his  ow  n  bed.  Thi.s  w  as  one  of  the  :  military  or  naval  hazard  in  time  of 
m.l  ion.  a  gain  of  le.'l'T.  An  in- 1  s-,ia|i  dealer  cannot  afford  jokes  of  the  place  f.ar  months,  butl"^'"  assumed  but  ex- 

-oase  of  $894  million,  or  14,6''<.  "  a' ;  antagonize  his  public.  I  it  had  a  most  e.'.citing  effect  on  the  i  c^’PGd.  th?  company,  it  seems,  may 

continue  to  accent  the  disability  and 


.'■hown  in  Quebec.  The  grand  total  j  jj,  jj.,  ,  j].,p  ]g,^,  really  favours  the 
during  the  first,  seven  months  w  as  j  I|.|p  p-^p^jn.se  of  the  sma'l 

37.022  m  Ikon  against  $o.l2S  m  llion  |  ^pglppj.  'phi.s  is  not  the  intention 
in  the  same  period  of  last  year.  The  gf  ponrj,-,  hut  it  works  that  way  in 
greater  part,  of  the  increase  in  the  ;  pj.gp, jpp 

Pom. n. on  total  was  achieved  in  On- j  why  not  tr.v  unorthodox  methods? 
lario  where  the  total  ejieques  casn.’.l  | -phpy  .sometime.s  work  extremely 
.advanced  from  $10. .150  mrllion  •''’jwe'l.  I  remember  how  fhe.,?p  unor- 

.312.118  mi'ion.  The  gain  was  $2,- [  ,hodox  way.s  worked  in  Rossland,  ,  iVni'  of ''immVonnVenrth-’  culprit  i  is 

■aASmillon  or  20-r.  Bank  debits  j,,p  pg.,,^.  p.fg^p  ,^p  \he  !  f"'"  lability.  lie  a's.) 

fh«  Trair.e  Provinces  receded  fronij,g„„  „g,,  organized,  a  man  named, strm  vigorousiv  applied  to  that  '  '"''j’’ 

.aa.RTO  million  to  .$3,643  million,  o  |  .Tack  Kirkup  w  as  sent  to  keep  order,  portion  of  bis  ‘  anatomy  i '=^'"8  that,  he  cannot  collect  under 


class  affected.  , 

The  town  was  wild  in  manv  wav.s.  I  doub  e  indemnity  prem  um.s  during 
but  there  was  no  crime,  and  much  I*''*’  i” 

of  this  condilion  could  be  attributed  i  "  undue  exposure  to  l.;i- 

to  Kirkup's  use  of  horse  sense.  I benefits,  even  though 

.Sim  lar  procedure  with  these  petty  such  period  the  insured  - 

crook.'  would  probably  ha\ 
factory  results.  If.  instead  of 


as  .satis-  protection.” 

"Sueb  an  exclusion  i.'  not  one  I 


'He  d  d.  The  town  was 


d'cline  of  nearly  .$27  million.  The 
to‘aI  for  Br  tish  Columbia  w  a'  $1.- 
KA2  m  l'  on  aga-nsi  .31.379  million  in 
'he  sam,.  period  of  last  xear.  The 
ga  n  was  $223  million  or  16.2'>. 

Comparison  With  ,lune 

7he  decline  from  .lune  in  bank! 
depif.s  wa.'  less  than  normal  for  tlie, 
season.  After  the  adjust  ng  proces.- 
an  increase  of  4.2'7,  was  indicated  ! 
fla  ns  were  recorded  in  each  of  the^ 
eronom  e  area.'  except  the  Maritimesl 
and  the  Prairie  Provines.  Bank  i 
debits  in  the  Maritime  Prov  nces  was 
335,4  mill'on  in  .luiy  aga'nst  $87.6 
nvll'on.  The  dertine  after  seasona' 

adiustment  "as  S.-l'e.  A  marked  in- ,  , .  .  ,  ... 

rrLe  was  shown  in  the  debits  ot  j  "““'f  reign  fofcyer  throughout^  the 


specially 

typical  I  prov  ded  for  .such  procedure,  ihe 


ods  and  new  designs. 

"War  plants  arc  getting  into  pro-  | 
duel  ion  ahead  of  schedule.  ihercb\ 
devouring  Ions  of  materials  months  i 
before  they  were  slated  to  use  them."  i 
Ihe  council  eontinucs.  "Boatloads  of 
malcrials  ore  assigned  to  lease-Icnd.  ' 
And,  in  America,  shelves  arc  slacker!  , 
today  with  materials  that  will  not  | 
be  taorirated  and  assembled  until  | 
montii-aftcr-tomorro" .  ! 

.Supply  Shortage.  Aggravated 

"This,  of  course,  aggravates  the| 
supply  sliortage.  a  similar  situation! 


IB 


Your  Business 
Problems 


War  conditions  hovo  crootod  unprocodenled 
situations  lor  many  busincssos.  For  some  tho 
war  has  brought  expansion;  to  othors  it  has 
meant  radical  changes  in  their  output.  In 
many  ccuies  additional  financing  is  required. 

The  facilities  of  this  Bank  are  available  to 
promote  greater  production  and  distribution 
in  order  to  meet  the  demonds  of  Canada's 
great  war  effort. 

Wo  shoU  bo  glod  to  hovo  you  consult  os; 

BANK«T0R0MT0 

Incorporated  1855 


Bank  Clearings 


I  “brvom  ’  tawn,  and  many  of  the  early  .  clianres  that,  these  petty  formers 
inhabitani.s  came  frem  mining  ramps  wou  d  hav?  a  chang?  of  heart,  and 
aero.'-s  the  line,  and  they  naturally  j  the  losses  in  the  small  dealers  be 
i  a.'sumed  that  conditions  would  be  considern'olv  le.'<?  than  they  are  now. 


I  these  benefit.'  while  in  the  armedicould  develop  on  Main  Street  if,  on, 
j  service  in  time  of  w  ar.  may  w',.'h  |  Monday,  a  large  number  of  house- j 
;tn  continue  10  make  payment  of  the  wives  filled  Iheir  kitchen  bias  with 


extra  premium'  .'-o  that,  these  bene¬ 
fits  wi'i  h-'  automatically  reslo’  d 


flour  for  Saturday's  baking.  The  lo-  | 
cal  stores  w  ould  have  a  hard  time  i 


War  Restrictions  On 
Life  Insurance 


Petroit.  Mich  - 
M'ar  No.  1,  most 


j  to  the  policy  without  evidence  of  |  accommodating  customers  who, 
insurability  upon  his  discharge  and!  wanting  to  bake  on  'J’uesday,  had 
|.'urvival  of  Ihe  period  of  his  milita.-y  waited  until  that  d.ay  to  make  their 
j  or  naval  serv  er.  The  mere  accep;-  purch.ases.'' 
anee  by  the  company  of  the  pre-  The  automotive  industry  neve, 
miums  for  such  benefits,  even  wiih  has  operated  with  large  inventories, 
its  know  ledge  of  the  fact  that  the  |  since  factory  space  limitations  would 
I  insured  is  in  the  armed  forces. '  permit  s'carcely  more  than  a  day’s 
should  not  constitute  a  waiver  ofjsupply  of  one  ite.m.  a  week's  inven- 


o'  ^the'irfc  lnsur‘MiatTs!’'l^^^  h  s  military  or ,  ,hc  exclusion,  Mr.'  Burcham  con- !  lorv  of  another,  the  survey  continues 
o,  the  life  in.sur.  naval  service  .n  time  of  war.  and  i  operating  under  the  priorities  and 


the  erronous  bc'ief  that  pcaceMionatc  premium  refund? 


Quehre.  the  total  ris  ng  from  $976 
million  to  ,31.091  million,  a  gain  of 


ance  companies  apparently  indulging:  so.  is  (here  a  provision  for  propor- j  ^^Thg  paper  ,,,e„  reviewed  a  num- 

,  ,  ,  ,  .  ,  ber  of  life  insurance  eases  covering 

1 1  OOSC  r\  6Q  bv  t  b  p  .i***  ■  n  I  -  •  i  j  no  l  i  c  with  wp  r  ^rrv  irp  ® 

tions  from  their  l.fe  benefit  cover-,  of  prem.um  disability  -supplements ,  pani„  gccepled  premiums  whi’e  the 


allocation  system,  the  council  con¬ 
tinues,  automotive  war  plants  have 
no  such  control  over  their  materia; 
needs.  Like  all  other  manufacturers, 
the  automotive  plants  must  try  to 
get  materials  assigned  to  them  for 


Ih.l'T-.  M'hile  a  decline  of  2r;-  '  i  nni  rioc  Urv,Mt'"V  '  ‘  fotnpanics  con- 1  jnguj-ed  was  in  war  service,  in  which 

down  in  Toroino  after  seasonal  ad- i md  ta-v  or  naval  sc’-v'ice  °n  ’  e.xclus.on  prov.sions  .such  as; ,  the  courts  held  that  the  mere  ac- 1  so  many  units  of  some  specific  war 

.  Risk*  N'oi  Assumed  |  ceptance  of  the  premiums  did  not|  product,  yet  the  number  of  items  a 

J  ,  i  constitute  a  waiver  on  the  part  of , plant  makes  this  month  may  be  mote 
./..J’jjj  "  -  b  sab:,- 1  company  of  the  exclusion  pr,a-  or  it  may  be  less,  depending  on  the 


.iustment  the  aggregate  for  the  pro¬ 
vince  recorded  an  increase  of  2.S 


lime  of  war.  Joseph  R.  Burcham,  i 

Cons'derable  declme.*  were  show  n  in  i  t^eneral  American  Lifcj  Th 

iVi  unpeg  and  the  Praire  ^■'ovince.' '  a^d?e'ss"mv'^‘Thp°Ef%rVnf  i"n'^  "'i  ,  vision  since  the  clause  clearly  stated  I  materials  allocated  to  it. 

from  the  high  total  of  the  Preceding  i  d.sabi  ily  shall  result  from  nr.-,  the  risk  was  not  one  for  which  thel 

month.  Winnipeg  debits  were  •'?-’S2 '  m  time  of  (company  would  be  liable.  ,  .  Flow  Is  Sought 

million  agains*  .$o65  million  in  June. Vgntainin™  War  Exclusion!  The  h  ■  i  .1  absence  of  a  radical'  results  in  unbalanced  inven- 

and  the  total  for  the  area  al.'o  f'’- !  clauses  While^  InsiireH  i?"  in  'XeLr  no  ''  ‘bdemnity  provision  ;  change  in  precedent."  he  continued, 

reded  from  ,$586  millon  to  .$520  mil- i  ArmeH  Force'"  at  a  rnmiH  tnhie'  enTa'  these  companies  l.kewise  j  "it  j^  .submitted  that  if  the  hazard 
Ion.  \  marked  gain  was  shown  tf  l  g,-ojrram  nn  liVe  innranro  Ian-  nVen  I  an  exclusion  against  th"  of  military  or  naval  service  in  dis- 

British  Columbia,  the  total  ri.'ing*.'  Rook  radiitne  T-tmei  lor*  jpa.vment  of  this  benefit  if  the  death  I  ability  or  doub'e  indomnitv  provi- 

from  $229  mirion  to  .$276  million.  I  cL  unction  Vv-Hh^the  amvi  a  mZrn  *  directly  or  md  rectly,  |  .,ions  is  made  an  excluded 

j  conjunction  ^^^tn  tnc  9nnu8l  meet in^ :  \\ hoi  y  or  partly,  froni  nYilitary  or 

Turnover  of  Accounts  of  the  American  Bar  Association,  |  navaf  service  in' time  of  war.  Eight 

Bank  debits  charged  to  current ! -^^oUSt  '^4-2,.  ^  ,  of  tlie  companies  o'oscrved  provide 

■accounts  were  $3,573  million  in  July.  |  Povv  ell  B.  vIcHaney,  Vice  presi-  for  the  terminal  on  of  the  di.sabili'.y 
The  sum  of  the  government  and ;  d'’tt  3itd  (.enrral  Counsel.  (Jenernl '  provi.s  on  upon  the  insured's  enter- 
tiemand  cleposiis  stood  at  .$1,523  rnil- i  •'die"  can  L.fe  Insurance  Com  pa’’..',', ;  mg  military  or  naval  service  in  tmic 
■  on  at  the  beginning  of  the  mont!i.|"bo  eo  laborated  wiih  .Mr.  BurcliviTi  |  of  war,  with  a  premium  refund  p;o 

lin  the  preparation  of  the  -  '  ' 


ns.;, 

which  appears  to  be  the  case  in  a 
majority  of  outstanding  policies  of 
the  compan  es  observed,  the  com¬ 
pany  ma.y  continue  to  receive  pre¬ 
miums  for  surh  benefit.^,  with  or 
without  knowledge  that  the  insured 
is  m  the  armed  forces,  without  im- 


On  Ihs  h^is  the  turnover  ^ "ns\'n  Imvr?-"  '  "  '■"dipanies  provide  1 '  clue  exposure  to  liability  for  such 

2.01  times  m  June.  anci  uho  ^ns  lo  ha\e  J  ;  for  such  termination  of  the  disab  1- i  henefit.s  durinr  such  nrr'od  ” 

turnover  of  savings  account  was  suojcct.  from  the  floo'.'.  iiy  benefit  under  the  same  eircum-j  Touch'n'-  on  the  effects  of  *h.-' 

a  som-what  lower  point  than  in  without  any  .specific  P'.t.  !  ggeeptanee"'  of  premiums  for  dis-' 

pr^'ceamg  month.  7'he  bank  debits  p*aci.ice  continued  un.d  \i.sion  for  refund  of  the  c.\tra  pre- 

<-harg'’d  amounted  to  $131  million'**’^  time  that  part x.pation  of  Ihis'mium  for  that  benefit, 
against  $153  million  n  August.  The  I  ."  |ti  the  present  vvorld  £f>ti-j  Four  rompanies  provide  for  .su;’,i 


tories,  an  over-supply  of  fabricated 
parts  here,  not  enough  parts  there, 
it  is  argued.  The  "ideal"  situation, 
the  eouncil  continues,  would  be  to 
know  the  total  requirements  for  any¬ 
one  product  and  to  plan  for  suffi¬ 
cient  materials  to  meet  those  re¬ 
quirements.  In  that  way  a  regular 
flow  of  materials  could  be  organized, 
keeping  a  minimum  "float"  on  hand 
and  in  transit.  j 

Citing  some  instances  of  the  sup-  j 
ply  shortages,  the  eouncil  says  that 
a  forge  plant  closed  because  it  was 
short  of  alloy  steel  with  which  to 
ma'Kc  axles.  'I'hirt.v-five  miles  away 


Bank  clearings  in  Canada  for  the 
week  ended  August  27th,  1342.  and 
comparisons  with  a  .vear  ago  follow. 

1012  1941 

3  5  1 

!  34, 093 


34,1  18,240 
20,718,381 
38,704,734 
6  186,107 
4,313,264 
2,505,492 
3  185,594 
7,105,459 
2,016,274 
1 .656,453 
4,369,133 
5,042,155 
932,833 
680,674 
683,125 
3.771,201 
i;087,794 
801,934 
1,147,387 
518,528 
958,413 
1,329,654 
1,067,717 
601.132 
410,679 
1,223,777 
335,766 
363.607 
633,334 
378,676 
1  342,493 


!  , 

V.onfr?al  .  . 

t  12,530,957 

j  2 

Toronto 

130,519,060 

1  3 

VVinnipeg 

36.054,751 

!  ■» 

Vo.icouvcr  .  , 

27,368,225 

1  5 

Otfawo  .  .  . 

44,507,157 

1 

Hamilton  .  . 

7,231,481 

7 

Quebec  .  .  . 

4.992,843 

1  s 

London  .  .  . 

2,742,445 

,  9 

Halifax. 

3,625,888 

!  10 

Calgary 

6.948,810 

'  1  1 

Sotnt  John 

2,244,852 

Victoria 

1,730,154 

1  13 

Reginia 

4,095,863 

14 

Edmonton  ,  . 

6,039,235 

15 

Brontford  . 

942,258 

1  6 

Kingston 

717,709 

17 

Peterborough . 

763,576 

18 

Wifvdsor 

4,603,257 

22 

Fort  Williom. 

1,166,582 

23 

Sherbrooke 

833,464 

24 

Kitchener  . 

1,073,450 

29 

Moose  -Jaw  . 

674.076 

30 

New  Westm'r 

I  204,915 

34 

Soskotoon 

1 ,596,993 

35 

Moncton 

1,123,060 

39 

Chatham  .  . 

586,126 

42 

Sarnia  .  . 

413,452 

332 

Sudbury. 

1,237,327 

531 

Medicine  Hat 

299,289 

600 

Prince  Albert 

518,461 

670 

Lethbridge  . 

597,037 

Brandon 

463,337 

St.  Catharines 

1,228,322 

Totals  .  .  . 

409,745,447 

MONTH  OF  AUGUST 

1942 


■'avings  account  amounte't  to  $1,598 


fl'ct  became  imminent, 
char 


Mr.  B'.’ 


lerminat  on  of  the  double  indemnlyiiu.  armed 

■million  against  .$1..556  mi'lion  in  |  continued,  ''wh''n.  again,  ihi;  benefit  with  a  refund  of  the  e.x'ral 

June.  The  lurnovT"  receded  from ' brought  to  a  r,?ei-  premium,  and  one  company  for  it--' 

.009  If)  osy.  I  ization  of  the  war  hazard  and  t 'c '  ler.mination  but  w  ithout  mention  of 

July,  1941  1  disastrous  effect  that  it  m  ght  have  premium  refund. 

,  .  !  upon  thcT  policyholders.  The  re-;  The  disabilil y  dau.'cs  of  five  of  •  l-e 

sAtt  has  been  that  today,  most,  if  companies  aro  suspension  rlau.'es 
19,330.124  , companies  are  inserting  a  ■  u- tli 

form  of  the  so-called  ‘War  Clause’ ;  sus'pens  on  period,  and  two  com-i 


abilitv  or  double ‘indemnitv  hencMsiO"®  tly  largest  pr^ucer.s  of  mili^ 
which  provide  for  termination  or!‘’'‘'--V  vehicles  was  forced  to  hmp 
suspension  while  the  insured  is  in 


Moritime  Provinces 


July,  l9-'2 


•(■or-te-i 
St  John 


14  588,875 
22, 503,708 


t-ia' 

Quebec 


S3, 424, 746 

014  930  ■■'3 
135,1  19,532 
10,132,533 


1,091,203,245  907,053,456 


forces.  5rr.  Burcham 
po  tiled  out  that  there  is  a  danger 
that  if  prem  ums  for  such  benef.t.? 

I  are  accepted  after  the  .su.spensioii 
!  is  su'pposed  to  run  tlie  act  of  accept¬ 
ing  such  premiums  may  he  ronstrueri 
‘  a.s  a  waiver  bv  the  eompany  of  such 
^>'f’'u.8ion  provisions. 

"The  danger  lies  in  the  fact  Hut;  ,, 
iabiitty  havuig  attached,  Ihe  com- 1  situation  are 

79427,930  i  the  companTs  during  the  interval  i  fund  of  premium.  i  iTs'incnran -c  i  finds.  "For  one, 

9  8^54  296:  hetw  een  World  War  I  and  Wo'Irt!  "From  the  survey  of  the  rlisah  1-  ,  pV  g/ u  ^1' is  the  world's  first  'alloy  steel 

W'ar  11  toward  the  necessity  forijivand  double  indemnitv  provisions,  I”/ ,  ^  liVtl"  ’  "a''-’  lo  peacetime,  alloy  steel  de 


75,364,669  ^  in  their  currently  is.'ued  policies.  |panie.'  require  su.spen.sion  of 
141230',,  ‘Notvvithstand'ng  the  attitude  ol  |  double  indemnity  clause  with  ; 


along  with  50  per  cent  of  its  axle 
supply,  and  finally  had  to  close  dow.i 
half  its  assembly  lines. 

In  another  case,  an  automotive 
plant  making  airplane  propellers 
was  unable  to  get  certain  forging.'. 
Only  one  part,  a  tube  used  for  oil 
resting,  was  affected,  but  for  want 
of  this  part  conveyor  lines  clanked 
along  virtually  devoid  of  finished 


c  ontfom 

t'.o’S  6’! 

Cho‘ham 

1  :i  .3'^ 

r-),t  vVilltQ^  . 

'0.129,920 

Hariiltoo  .  . 

I  1  !,  10'. 960 

^'mgsten  .  , 

1 1.103,^5:4 

Kitcherpr 

19,203,636 

L’ldo,’ 

45,490,34: 

Ottavia  . 

513,528,183 

nct?rboi'ouah 

n, 517,331 

Cothonnes  . 

20,013,932 

Sorn  o  .  .  . 

to  755,128 

Sudoury 

8,507,473 

T('5-onto 

837.21  1,718 

W.’dsor  ,  .  , 

73,055,018 

T(3ta!  7, 

,731,574,037 

Proirie  Provinces 

^  ondon 

5  599,060 

Calgary 

70,253,270 

F.imont''n  .  ,  . 

57  440,971 

Lethbridge 

6  227,616 

AAedicine  Hot 

3  4^1  7>6 

Moore  Jow 

9  371 .731 

'^'•fnee  Albert 

1  420  971 

era.na 

?19  495 

!  S  “'41 

peg  .  .  . 

:51 .634,530 

Totnl 

■19,337,992 

British  Columbio 

«U'  'A'c-I  . 

1  I  351  7  30 

'  -'n:0‘jvF,' 

1  nS  1 

78  704,267 

:7  5, 372, 653 

f  AKAOA  ?, 

'04.:32.6'71  : 

‘War  Clauses'  in  connection  with  lif 
1 3  536,623  j  insurance  protection  proper,  in  xd. 
1 1  6?0  383  companies  have  eons  dered  the  pos- 
90.53o!405  j  ^'hle  participation  of  their  in,su’-e,‘i 
8,512,843  jin  wars  to  come  in  their  i.ssuanre 

17.006,239 


of  these  representative  companies.' 

I  Mr.  Burcham  continued,  "it  is  appar 
ent  that  a  substantial  majority  of 
tlum  actually  exclude  or  exempt  'h'’ 
military  and  naval  hazard  from  su"'i 
without  premium  refu'id. 
.'mailer  number  of  the 


40  55,  753  (Of  the  supplementary  total  and  per- !  benefit 
238!316,'625  I  nianent  disabilHy  and  double  in-  i  w  hile 

i ‘’cnef  ts  to  life  insurance  companies  require  the  terminafo.i 
8!7h1o72u°*'^'®®'  stud.v  of  the  policy  of  such  provis'ons  in  the  event  of 

8  997  575  1  ^orm.s  of  representative  eompan'cs  I  militarv'  or  naval  service  ifo-*  th-’'  .  ...... 

sen  * advent  of  |  most  part  with  premium  -efund ) ;  '  'crm.nat  on  or  sus- 


I  panv  must  do  nothing  to  induce  the! 
!  in.'ured  to  believe  that  his  insurance 
I  wi'i  nol  be  forfeited  by  permitting! 
!a  variation  from  Ihe  .strict  letter! 
land  r  gid  requirements  of  the  po- 1 
i  licy."  he  sa  d.  adding;  "Certainly  he 
I  eompany  should  not  b-’  permitted  lo 
I  treat  the  policy  as  valid  for  the  pur- 
!  pose  of  collecting  premiums,  and 
!  invalid  for  the  purpose  of  indem¬ 
nity.’’ 

I  Even  a  .stipulation  against  wa  ver 
on  account  of  the  acceptance  of 


mands  amount  to  only  7  per  cent  on 
the  nation’.'  steel  production:  now 
the  percentage  is  elimbing  to  20  per 
cent  of  total  capacity.” 


1 

Montreal 

533,576,377 

501,972,143 

Toronto 

585,170,025 

521,498,553 

3 

Winnipeg 

180,047,421 

218,754,279 

4 

Vancouver  .  . 

108,750,194 

87,657,605 

5 

Ottowo  .  , 

257,983,466 

181,402,715 

Q 

Hamilton  .  . 

30,619,376 

29,203,09.8 

7 

Quebec  .  ,  . 

24,626,903 

22,793  529 

8 

London 

13,374,199 

12,066,012 

q 

Halifax 

17,120,189 

13,785,489 

to 

Calgary 

29.081,660 

28,562,887 

1  1 

Samt  John 

10,001,297 

9,159,134 

12 

Victorio  . 

8  663,01  1 

8,076,010 

13 

Regina  .  .  . 

20,214,254 

19,700,177 

1  4 

Edmonton  .  . 

25,341,796 

22,230,710 

13 

Brantford  . 

4,645,707 

4,268,293 

16 

Kingston  .  . 

.8,290,374 

3,134,225 

1  7 

Peterborough 

3,517,840 

5,307,843 

18 

Windsor 

20,343,592 

15,271,773 

’V 

Foit  William. 

4,798,123 

4,755,741 

23 

Sherbrooke 

4,033.169 

3.984,962 

24 

Kitchener  . 

5,067,693 

5,189,167 

29 

Moose  Jow  . 

3,150.387 

2,614.873 

30 

New  Westm'r 

4  094,207 

4,078.356 

34 

Saskatoon 

7,699,981 

6,479,823 

35 

Moncton 

4,753.81  2 

4,456,831 

39 

Chothom  .  . 

2.635,070 

2,591,738 

42 

Sornia  . 

2,173.388 

2,097,677 

382 

Sudbury 

4,316.956 

4,626,322 

531 

Medicine  Hat 

1 ,415,048 

1.586,198 

600 

Prince  Albert 

2,223,121 

1 ,833,950 

670 

Lethbridge 

2  857,680 

2,660,363 

Brondon. 

2.133,336 

1.537,671 

$».  Catharines 

5,933,277 

5,582,570 

1.934,176,358  1, 

759,202,71  7 

Ba 

ver  Oti  Board  of 

Confederation 

Life  Association 


QUEBEC  CANNED  MEAT  PACK 

Quebec.  —  The  domestic  pack  of 
canned  meats  in  Quebec  Provinre 
last  year  was  almost  double  that  of 
the  previou.s  year,  according  to  the 
Quebec  Bureau  of  Slalistic,'.  The 
pack  amounted  to  3.096  ca.ses.  com¬ 
pared  with  1,623  the  previou.s  ye.a*-. 
Canned  beef  amounted  to  1.608  rase-i 
(as  against  7,59  in  1940);  venl  2.57 
(106t:  chicken  626  (  2881 :  pork  14-5 
(409);  other  meats  160  (63). 


.and  than  will  always  be  a  Londag" 

>**■  Ji. 

W 


Big  Prairie  Storm 

Brings  Hail  Claims 


Regina.  —  More  than  2,000  claims 


55,644  500  i  World  War  I  most  companies  have  |  w  hile  only  a  relative'  few  ‘  requ  rc  i ^  pana-  of  hail  damage  have  been  received 

- -  - . .  .  '  1  •  i  n  V  w  n  I  c  n  t  n  D  enm  njanv  in  C3»»cL*af/*Kjsn'Qn  \T  1 1  n  i  r*i  na  I 


3,999,334 
'3,587,081 
50  343,970 
5.212,292 
3  701  n  3 


disability  anj  j  suspension  of  the  benefit.'  while 
double  indemnity  bencflL'  w  th  .vnri  insured  is  in  the  armed  forces,  wiih 


restrictions  of  one  kind  or  another. 

Accepts  Combin-ed  rremiuin* 


Tn  most  instances,  a  provision  fori 
I  premium  refund.”  j 

'  He  added  that  if  th's  ana'ysis  of; 
"W  ith  the  volume  of  their  oiil- i  policy  provisions  affords  any  crT 


cea  p.v  which  the  company  in  all 
case.'  relieves  itself  of  liability  for 
!  w;,iver.  ho  said. 


PRAIRIE  GOLD  PRODUCTION 

8345575  '  ...  ...V..  isiuii.'  (luiiius  any  vr:r(--|  Winnipeg.— Manitoba  and  Saska 

3  308  91S  I  ®^’‘”’ding  policies  containing  no  waririon  it  is  apparent  that  a  majority  I  chewan  produced  29.-158  fine  ounces 


3.306,915 

50  247,386  I  restrictions  as  to  the 
I  3,741  928  I  but 
407,233,233  ' 


fe  bcne'’;,lof  the  rompanies  have  dcfinitelv  at.iof  gold 


providing  for  war  I.m  lation.s,  tempted  to  treat  the  w.ar  hazard  over  th 


upon  the  disabi'ity  and  double 


the  rompan  e.'  now  find  themselves 
in  the  position  of  areepiing  com¬ 
bined  pi'emiums  for  both  Ibr-  !■^^.’ 
33,626,436  :  b''nef;t  and  the  supplemcnlar.v  -li',. 

abi!  ly  and  double  iiidf-mnily  hen/'- 
fits,  where  the  in.sur''d  mav  bp  m 


1  478  75 
187  661  08 


210.653,770  ■ 


by  the  Saskatchewan  Municipal 
Hail  Insurance  Association  at  Re¬ 
gina,  as  a  result  of  the  terrific  wind, 
rain  and  hail  storm  that  .swept 
across  the  southern  section  of  the 
province  last  week. 

Indications  are  that  it  was  one  of 
June,  an'  inerea'sp'"of  1 'he  "'Of-'t  hail  storms  to  hit  the 
province  since  the  Association  was 
formed.  E.  G.  Hingley.  manager  of 
the  Ha  t  Insurance  Association,  said. 

Tile  2,000  etaims  represent  claims 
on  bciween  5.000  and  6.000  qiiarier 
.sect ions  of  land 
i,'  160  acre;?. 


e,  1941  tot  al  of  I 


Montreal  Life  Insurance, 


Announcement  is  made  by  the 
Montreal  Life  Insurance  Company, 
of  the  election  cf  W.  L.  Bayer,  as 
a  member  of  the  company’s  board 
of  directors. 

A  prominent  industrialist,  Mr. 
Baj'cr  is  presuient  of  Canadian 
Bronze  Co.,  Limited,  and  Noorduyn 
Aviation,  Limited,  and  is  associated 
with  a  large  number  of  other  com¬ 
panies.  His  directorships  include 
Massey-Harris:  Canadian  Vickers, 
Robert  Mitchell,  Canadian  Breweries, 
and  Canadian  Tube  &  Steel. 


Cargo  War  Risk  Rales 

Marine  Insurance  CnI 


$10,000,000  OF  C.O.D.N 


New  5'ork.  —  The  first  reductions  | 
A  quarter  section !  m  cargo  vvar  risk  insurance  rates  In  | 
months  were  made  here  by  marine  j 

_  I  underwriters  who  credited  ‘'an  in-! 

'creasing  improvement  in  the  ronvov  , 
I  v-stem"  and  inferred  a  sharp  drop  ■ 


OtARTtRE  O  1S--7 

L.ae;!;*.-/  C;u,rt~tee6  'he  Rh:er.;i 
Ir.s'uri.rif  CemFtT-.v  Hsr'.fcr:! 
TeUt  Setjrhy.  $41,237,835  '2 
CA.N'AD!A.V  DEPARTMENT 
MONTREAl. 

A-  H  VALLANCE  ,8.  M.  ELLIOTT 
Sfanastr  JntiU  Afa-opw 

GEO.  LYMAN  &  SON 

Limited 

Genaral  Afenta 

McGILL  BLDC..  485  McGtlt  Siraat 
MONTREAL 

ESSEX  &  SUFFOLK 

Kquitable  Insurance  Society 
Limited  of  England 
tSTABLISlILD  A  D  1802 

FIRE  INSURANCE 

Every  folicy  backed  by  greoi  reiourcet 
CANADIA.N  OFFICE.  MONTREAL 
C.  E  SANDERS.  Manajer 

GEO.  LYMAN  &  SON 

LImittW 

C.n.ral  Agent. 

McCIt.L  BLDC  ,  485  McGill  Str..t 
MOiNTREAL 

Phone:  MArquette  *241.42 


AJvtT  V-. 

1  r»:«r 

G-*td  Cl"-  b'!"'?” 

S.lver  ,..,11, -n 

5lprlii-7  Ofid  U  3. 


"When  a  rompanv  aecepl'  ‘ 

I  romhTiCd  prem'tim.  part  of  wliich 
I  for  lif'’  prolpctlon  without  "ar  r.'s- i 
j  tri  .'tioii'.  and  lltp  rpniainder  for  'I''  ! 
j  abil'ty  O'*  deublp  mdemnii.v  beiiofjtsj 
jw  ifh  w  ar  restrirtion',  a  .sal  rnt  riueg- ] 

I '  cn  arises  If  titp  rompan.'"  pxr.j.-ts; 
to  avail  it'pif  of  ,'iich  "-ar  rostr.c  i 
jt  enr-  in  tbp  disability  gnd  d'’ub''=| 

j  indpmn  ty  foaturps.  i.s  it  oh  igo,]  jo 
I  refund  that  part  of  Iho  prcmupri  ! 

I  pa  d  for  surh  fp.atiirrs  during  t'le 
I  time  the  insured  i.s  in  the  mJitary  or: 
j  naval  sei-vice.  nr  can  it  ■..  ith  impin- ' 
hty  mtinue  in  nreepf  the  eu'i.-p' 

■  premium?" 

j  It  was  with  this  ini ei iv-it Ing  p-oo- 
I  lem,  born  of  World  War  .No.  2.  tint  j 
,  Messr.'  Burc  ham  and  McHanoy 
j  treated  in  their  joint  paper.  1 

I  It  included  an  analys'.s  of  War  I 
(Restrictions  contained  in  the  di--j 
j  ability  and  double  indemnity  provi- 1 
(.'ions  of  the  life  insurance  polices 
I  issued  by  ihiity-six  leading  con-; 
panics.  ! 

In  Iheir  paper  they  iinderlook  ;o' 
determine  w  hether  such  provis  oas : 
fa  1  within  one  of  two  elas.sif  ratio. : 

1.  Does  the  disability  or  doubt.’ 

I  indemnity  provis  ons  exclude  liab- ' 
ility  during  military  or  naval  se.'- 
V  ce  in  time  of  vVar,  or  ! 

2  Does  the  d.sabilily  or  doubt’ |  5  Labiiuiec 
I  indemnity  benefit  terminate  uno.i 
the  insured's  cnlrance  into,  or  i.s  ii, 


The  weekly  statement  of  the  Bank  of  Canada  as  at  August  26.  191_.. 
shnw.s  a  decline  of  81,991,112  i'l  total  asset.'  compared  w  tb  a  w-?ek  earlier.  u..  i-i*  ■  • 

i  B.er'ing  and  U.S  Fund.'  holdings  showed  no  change  while  total  inves'.menU  Announrement  is  made  bj  the  De-  :  ,n  .sunmar  t  e  s.nkmgs. 

!  have  declined  ,$1.497.9,56.  partment  of  Finance  t.iat  an  issue  A  general  cu'  of  .$o  per  ,$100 

I  Cirrul.at’ion  i.s  8;:..571..'2r<  higher  and  deposits  have  lost  ,$3..371.7-J1  Dominion  of  Can.aaa  depos.t  ccrli- 1  such  insurance  ha.'  been  ordered 

jO'I'er  l  abilities  were  ,$3,187,899  lower,  ficates  amounting  to  $40,0(Xi.OOO 

Compared  with  a  ve.i-  .ago  total  ar.sets  are  .$181  .."76.177  higlier.  .'kter- '  dated  .September  1.  due  M.arch  2. 

e  chartered 

ficates  n  1  ! 


i  ng  and  dollar  holdings  are  ,$1 2.606..335  lower:  investments  have  gained  i  ]<yj, 5  haj?  been  sold  to  the 
$194,21;?  and  other  .ivsets  are  ,89.'!S.421  higher.  Comparati-.-e  figures ,  ^ 

wiiti  p'-e'-iou;  o  eck  and  same  v«  ee.k  )3gt  v-ear  fol'o''*  u  ^  .  ...  c.it  i 

1  -  -  -  !  bear  interegt  at  tpe  rate 


of 


17.12  A,J3  '7.  t7i; 


'■»»k  Cb^!ogs  ;  ope  per  rent  a 


cargoes  moving  over  most  of  the  im 
>rlant  trade  re  .ties  travelled  by 
U.-S.  ships.  Premiunts  had  run  as 
high  as  ,$?5  and  J30  per  $100  at 
the  height  ct  the  enemv  submarine 

act  wit  V 


London  has  monu- 
raents  seen  and 
unseen.  Its  repu¬ 
tation  for  originating  the 
world's  finest  smoking 
mixtures  is  a  monument 
to  Londoners'  surpassing 
good  laslc  in  pipe  tobac¬ 
cos.  The  mellow,  rich, 
slow-burning  qualities  and 
nutty  flavour  which  they 
demand  arc  yours  in 
“Piccadilly",  madein 
Canada  strictly  in  the  best 
London  ttaditicn. 


T otol .  . 

3.  Subsidiary  Com 

4  Afjvoncc  to  Savings  Bonks 

6.  Invcrtments- 

'Qi  Dcm.  Cr  Pro.  sh.  terms 
<  b  '  Dom.  securities  . 

1.0.^2,330 

359,684 

500  97*1,836 
344,121,09-1 

1 ,032,330 
374,426  - 

506.634  411  . 

339,960,076  • 

4,742 

-  5  639,575 

1.  4,161,618 

--  12,606,335 
■—  209,995 

—  2,000,000 

-  -  10,130,470 
-i  205,093,337 

Tofet . 

845,096,531 

846,594,487  - 

-  1,497,956 

194,962,838 

7,  6q  ik  Premies  . 

1,996,268 

1,996,160  -! 

!-  108 

-1-  181,099 

8.  All  other  osscis  . 

1  1,432,545 

11,921,067  - 

438,522 

948,421 

Totcl  . 

859,927,339 

861,918,471  - 

-  1,991,112 

■i-l3l, 276,077. 

LIABILITIES— 

9  COO  000 

2.  Rest  fund  . 

5.5.33,705 

1585,705 

3.  Notes  in  c  rculotton  . 

5.86,108,003 

582,536,477 

1  3.37  1,526 

1.167,451,210 

4.  D‘‘'Dostts-  ■ 

'  Q '  Dominion  ,  ,  , 

r’  856  20’ 

18  264,784  i 

3  291,417 

—  17  240  69S 

'h>  Chortered  bonks  ,  . 

212,273  532 

217,541,532  - 

-  5,263,000 

;■  9,568,563 

•  r  1  ProvinC'Ol  .... 

'di  Oiher  . 

i  ’  995,024 

13,599  187 

403,158 

14,600,015 

Total  . 

231,330,757 

254,203,498  - 

-  2,374.741 

6  927,88' 

5  L  abilities  ,  .  .  , 

6.  All  oth^r  InhiLti^s  .  . 

1  !  /r)2.897 

M_S90.791 

-  ^.i:?7  s;ga 

S  054  I  Z1 

lo'al . 

3399:7,339 

861,91?, 471  - 

•  1,991.112 

-i  181,276,07  7 

Fire  Insurance  Companies  Ready 
To  Write  War  Risk  Business 


Ottaw.n.  —  Annoum  emenl  is  made  i  retroactive  [lolicy  w  hen 
by  the  government  that,  commen-  j  comes  into  operatio  . 
cing  September  7th,  applications  will 
be  received  by  fire  insurance  com¬ 
panies  for  war  risk  insurance.  Ex¬ 
isting  automatic  coverage  e.xpires 


the  act 


The  War  Risk  Insurance  Act  was 


journed  and  organization  has  been 


But  from  noon  September  15  this 
retroactive  clause  ceases  to  opera'e 
and  property  owners  will  have  been  j 
expected  to  have  mr.de  applications  ( 
to  the  fire  insurance  companies  fori 
war  ri.sk  policies.  j 

The  announcement  today  did  no!  j 
touch  upon  (he  general  blanket 


I  brought  up  lo  the  .  oint  where  de- !  clause  in  the  act.  which  provid 
I  tails  are  virtually  completed  and  |  free  compensat  on  up  to  3,000  wiili 


Ihe  fire  Insurance  companies  w  1' 


September  7. 

Since  last  December  24.  it  is  point- 


additional  allowanes  for  chattels  i 
for  home  owners  whose  properties : 
ma.v  be  damaged  by  acts  of  war. 
This  clause  also  has  been  in  ef  ^ 


have  been  protected  against  loss  .jy  i  the  general  free  coverag’  for  home 
enemy  atlaek  tip  to  a  total  of  .*59.-  owner.'  again't  homhing.  hombard- 
(X)0,  subject  to  Iheir  taking  out  a '  ment  or  other  acts  of  \v?r,  I 


'icca( 

LONDON 

SMOKING  MIXTURE 

f  M  I  L  D~| 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  1,  l‘>12 


U.S.  PRICE  BOOST 
AN  INCENTIVE  TO 
MINING  OF  SILVER 


LUiely  lo  Revive  Interest  In 
Metal  Reduced  to  Stalus  of 
By-Product  I 


Western  Oil  News 


Bip 


Interests  Combine  To  Test  Potentialities  of  l)e* 
vonian  Lime  —  Woiibl  Provide  Completely  New 
Source  of  Crude  If  Success  Attained 


SEES  BIG  FUTURE 
FOR  MAGNESIUM 
POST  WAR  YEARS  MINES  OPERATING 


N.S.  GOVERNMENT 
KEEPS  INVERNESS 


MINING  MARKET  RECORD 

TranMclionii  on  TORONTO  STOCK  EXCHANOR 


Nino  oil  companies,  a  drillinR  concern  and  the  C.P.R.  signed  an 

-  '  agreement  providing  for  the  drilling  of  a  deep  test  well  down  through  the 

limestone  in  Turner  V'al  ey  into  the  Devonian  lim'>.  another 
BIG  IMtLblRIAI/  DLAIANIl  j  potential  oil  source,  C.  O.  Nickel,  in  his  Calgary  Oil  Bulletin,  reports.  The 

-  '  location  cho.sen  for  the  test  is  on  the  central  west  flank  of  the  structure 

The  well  wi’l  be  known  as  Devonian  Tost  No.  1, 

❖  ❖  1 _ _ 


Stprcial  <  orrr*>poit<Jrnc^ 

Toronto — Canado's  s.lver,  for  manv 
yean  an  enci  in  itself  in  llie  mining 
'ndnstry  of  Ihis  eouniry  and  ialc 
reduced  in  ihe  .si at  us  of  a  by-ptod- 
tiet  .aypcai-.s  to  bo  destined  once 
ogain  to  beco.me  a  most  valuable 
jfem. 

Driven  f'oni  nioneuiry  pillar 
political  post,  parlly  a 
O'  erproduction,  partly 
the  decline  of  iiimetallism.  and  agai  i  j 
because  of  tlie  fierce  war  between  I 
the  "sliver  bloc”  and  llie  other  olots  | 
whicli  mode  tliis  metal  a  political  , 
■football,  Silver  i.s  now  coming  i.ito  I 
its  owii  as  a  utilitarian  metal,  to  ; 
toke  the  place  of  the  "rare  or  pro  | 
riouo"  nictai,  eopper.  ' 

In  the  Unllcd  .Stales,  where  ihej 
internal ional  market  for  silver  lio.s  j 
largely  been  determined  in  tlie  pasi,  | 
find  vvliere  incidentaliy  vast  lioa''ds  j 
of  ii  liave  been  aceumulated,  ai! 
slocks  of  nonnionei.ary  silver  i.s  now  ' 
being  lease-lent  to  the  war  indc.s- j 
trie..-,  wliich  find  it  an  admirable  .sjb-  j 
.stiiu'.e  for  materials  rating  a  hig.'.er  j 
Pidoiity  under  tlie  present  peculiar  I 
circumstances.  In  favl,  the  U-S.  Irrtis-  J 
ury  is  not  even  buying  any  more  s'l-  ; 
ve-.  having  turned  this  privilege  j 
over  In  the  industrial  consum-'is! 
whTh  are  in  need  of  it.  ' 

Beneficial  Effect  Mere 
To  jncrca.se  the  incentive  towards  j 
greaier  production  abroad,  liie 
O.r.M.  has  authorized  a  price  ii- 
crease  from  .'v'l.dT  cents  an  oume  tc 
n  .straiglit  I.”)  cents,  an  increase 
V  hich  wa.t  designed  lo  boosd  produc¬ 
tion  of  silver  in  Me.vico,  hut  wl'.ich 
can  not  but  have  the  same  effect  n 
C.onada  and  oibcr  centres  from 
which  the  Liniicd  States  have  been 
importing  newly  minded  silver  in  the 
past  .  A  similar  increase  has  also  been 
ellovved  on  domestically  refined  sil¬ 
ver  which  is  derived  from  imported 
ore.s  or  concentrates. 

During  1011  Canada's  silver  pro¬ 
duction  totalled  23.8  million  ounces, 
h.iving  a  value  of  .SO. I  million.s.  Al¬ 
though  a  part  of  thLs  production  has 
been  consumed  domestically  in  Can¬ 
ada,  the  larger  part  of  Ihis  produc¬ 
tion  was  nevertheless  cxportovl  to  the 
Cnited  Ctales.  The  price  increase  for 
this  by-product  in  the  export  mai- 
ket,  while  leaving  the  price  still  far  ; 
•short  of  formerly  o’olained  quota- 
tiors.  should  ncvertlieless  make  a  ; 
substantial  difference  especially  to  j 
small  producers,  who  are  as  a  rule  j 
operating  on  compaixatively  narrow  | 
margins  of  profit.  i 

While  there  is  little  chance,  even' 
under  the  bc.st  of  circumstance.s  lo  j 
hope  for  a  revival  of  the  old  silv-^.'  j 
boom,  the  price  ruling  will  make  it  i 
that  much  easier  lo  revive  at  leasl 
some  of  the  cobait-silver  camps,  es-  : 
pecially  as  the  market  for  both  these  j 
metals  is  once  again  without  a  quan-  ^ 
titative  ceiling.  I 


'I’hc  companies  and  the  amounts 
they  are  reported  subscribing  to  the 
venture  arc  as  follows:  Roya'.ite  Oil, 
.8135,000;  Anglo-Canadian  Oil,  .835.- 
000;  Home  Oil,  $25,000;  Calgary  and 
Edmonton.  ,$25,000;  C.P.R. .  .$10,000; 
Okal.a  Oils.  $5,000;  Calmont 


Mill  Cleanup  LTiderway 

Giiniiar  Goltl  Properly 


Toronto  --  A  report  forwardcxl  to 
Ohs,  I  shareholders  of  Gunnar  Gold  Mines, 


a  result  .ifiSo.OOO;  Royal  Canadian  Oils,  ,$2,500;  !  Limited,  states  that  with  exhaustion 
because  nfjOavies  Petroleums,  .$2..'500;  Chinook  |  of  ore,  the  mine  and  mill  have  been 
Oils.  $2,500.  and  Union  Drilling,  closed  dow  n.  The  program  was  on  a 
$2,500,  making  a  total  of  $250,000.  salvage  basis  until  May  8th 
't  his  amount  is  believed  sufficient,  lo|  January 
carry  the  well  to  around  10,000  feet 
❖  ❖ 

Tf  s  understood  that  each  com 


From 

l.si,  1942.  to  the  closing 
'  down,  production  was  $151,409  A 
I  cleanup  of  the  mill  is  underway  and 
,1  further  recovery  of  gold  is  expcct- 


pany  has  made  or  is  making  applica- ;  od.  Supplies  are  being  disposed  of, 
tion  for  income  tax  concessions  cov-  and  the  e(|Uipment  rocondilioned  for 
ering  funds  expended  on  the  test,  |  future  se.  At  June  30lh.  the  com- 
Any  production  obtained  from  thc'pany's  current  assets  in  excess  of  lia- 
wrll  would  be  shared  pro  ra'.a.  |  ‘fs  totalled  $593,227,  equal  to  22 


Drilling  is  lo  be  done  by  Dri'ling 
Contractors  Ltd,,  an  Anglo-Cana¬ 
dian  subs  diary,  and  the  location  t-i 
already  cleared.  The  cellar  is  ex¬ 
pected  to  start  shortly. 

*  *  * 

In  the  event  of  no  production 

being  obtained  from  tlie  Devonian, 
it  is  planned  to  plug  the  hole  back 
to  the  Madison  and  try  to  obtain 

production  there.  Oil  men  consider 
Ihe  test  a  vital'y  important  one 
s  nee  many  wells  now  in  the  Madi¬ 
son  could  be  deepened  lo  the  Devon¬ 
ian,  giving  them  a  completely  new 
source  of  ciudc. 

There  have  been  some  repor's 

from  th''  west  that  priorities  on 

equipment  may  have  an  effect  on  ; 

Ihe  vvliole  plan,  but  the  matter,  't 
is  understood,  i.s  still  under  discus-  ] 
Sion  with  the  oil  controller’s  office.  I 


ceiiLs  per  share 

The  Gunnar  Gold  .Mines  some  time 
ago  acquired  interest  in  the  Ogama 
Rockland  property.  Ore  was  drawn 
from  this,  amounting  to  $14.1.000.  L’ti- j  lighter,  and  travel  swifter,  cheaper 


I'sp  In  Const  ruction  of  Cars. 
Farm  Implements  and  Other 
Equipment  Envisioned  i 

IS  LIGHTEST  METAL 

Maintenance  of  the  light  metai 
industr.v  on  a  plane  comparable  : 
exist  ng  war-time  levels  will  call 
i  for  a  reduction  in  the  cost  of  magne¬ 
sium  and  a  change  in  our  viewpoint 
on  wciglit.  a  liamp'-ring  legacy 
given  the  20th  century.  'Iliis  was, 
the  substance  of  an  address  deliver- 
ed  to  llie  Rotary  Club  of  Montrea' 
tills  week  by  Lr.  Lloyd  Pidgeon  of 
the  National  Rcscareli  Counc'l  ant 
who  developed  what  i.s  ki'.own  as  Ihe 
P  clgeon  process  for  the  production 
of  magnesium  in  1.'  •ommerciai 
quantities. 

If  magnesium  wa.->  to  be  used  i.'-. 
(|uanlities  on  a  commercial  basi.- 
during  pcaeelinie  the  cost  would 
have  lo  be  reduced  from  its  luxscnt 
price  at  22  cents  per  pound,  he  sa  d 
More  important  stil'  is  the  need  'o 
rid  ourselves  of  our  inherited  id^a ' 
about  weiglii  and  av  ail  ourse'vc.s  of 
the  new  light  metal.s  which  would 
make  cars  I  ghler,  farm  imp  emeu 


Decide  Continuance  of  Work 
Despite  Adverse  Report  By 
Neutral  PJnsincer 

ARE  DRAIN  ON  I’ROA  INCH 


derground  work  was  discontinued 
June  30  because  of  government  re-  | 
gulalions.  Hesults  have  been  encour-  . 
aging  and  operation  will  resume  j 
vv  hen  restrictions  ore  removed,  j 
The  co.uipany  has  made  a  chro-  ■ 
mium  discovery  on  a  group  of  seven  j 
clainvs  staked  in  the  Bird  River  area,  j 
Manitoba.  More  work  will  be  done.  | 


Gold  Frontier  To  Operate 
Old  Noble  Fi^e  Properly 


^  ♦;* 

Announcement  was  made  in  May 
of  this  year  that  Bobjo  Mines.  Li.ui- 
ited,  would  undertake  oil  explora¬ 
tion  by  drilling  in  the  Arcola-Car- 
lyle  district,  south  of  the  Moose 
Mountain  Forest  Reserve  in  Mani¬ 
toba.  The  company  had  previously 
secured  control  of  a  large  tract,  ex¬ 
tending  for  100  miles  w'est  from 
the  Manitoba  Bounoary  and  for  ,a 
north-south  district  <-  appro-ximately 
60  miles. 

Information  is  now  that  the  fir.d 
ho>  had  reached  a  depth  of  3,000 
feet  when  it  was  decided  to  secute! 
a  heavier  drill  r  g.  with  a  eapaci'vj 
of  at  least  6,000  feet.  The  new  ei.g  1 
should  be  in  operation  in  about  a ' 
week.  i 

Prior  to  the  starting  of  the  first; 
hole  eonsiderbale  geological  recon-  | 
naissance  had  been  completed  an.1 1  "“,'.'.1^’ ! 

a  number  of  diamond  dnl  ho  es  put 


Toronto.  —  Gold  Frontier  Min"s 
reports  from  the  Coast  indicate,  re¬ 
cently  acquired  .  bas'o  metal  pro¬ 
perly  in  British  Columbia. 

A  despatch  from  Vancouver  states 
that  the  properly  referred  to  vvas 
formerly  held  by  Noble  Five  Minc.s. 
Limited,  and  is  made  up  of  11  claims 
in  the  West  Kootenay  district. 

The  >'ob!c  Five  is  a  silver-lead- 
z  nc  property  and  includes  a  lOO-ton 
mi'l,  it  is  slated. 

Newton  Mangaiiebe  To 

Develop  B.C.  Properly  ^ 

Special  Corrcsponrieaca  | 

V.ancouver  —  Newton  Manganese 
Mining  Company  of  Toronto  has  be¬ 
gun  development  of  a  group  of  man- 


.’'latiy  War  Uses  ^ 

Thf'  war  production  machine  de.  j 
mands  magnesium  for  incendia-.y, 
bombs,  parts  of  aircraft,  etc  ,  and  i 
a  total  production  of  200.000  Ion.-,, 
will  be  forthcoming  llii.s  yenf  on 
the  North  .\mericnn  continent  vvih  ■ 
Canada  producing  4.0fKi  tons.  Be  ' 
fore  tlie  w  ar  only  4.000  tons  a  yer-.r  i 
were  on  the  eoni  nental  "larkei  and 
of  this  amount  on  y  2,4i'iO  tons  were 
used. 

Dr.  Pid.goon  said  (hat  the  devel¬ 
opment  of  magnesium,  vvhicli  ranks 
as  llie  fourth  most  plentiful  metal, 
with  its  strong  taste  for  oxygen,  ,ie- 
pended  on  the  discovery  and  use  of 
electricity  during  the  past  100  vears. 
Its  source,  dolomite,  i.s  inexhaust  hie 
with  five  to  six  million  tons  of  ini- 


water  in  addition  to  sources  in  nu¬ 
merous  sed  inentary  deposits.  Can¬ 
ada  is  most  fortunate  to  have  suffi¬ 
cient  electrical  energy  to  carry  or. 
this  light  metal  industry,  he  stated. 

There  has  been  a  fifty-fold  in 
crease  in  the  commercial  production 
of  magnesium  since  the  war  began 
which  Dr.  P  dgeon  termed  a  chat 
lenge  to  business  and  technique.  H"' 
believed  that  although  magne.s_;um 
was  40ek  lighter  .ban  aluminum 

_ _  these  two  metals  wouldn’t  eneroaeli 

ganese  claims  in  the  Williams  Lake  j  each  other  but  go  hand  in  li.a.id 


district  of  British  Columbia,  acquir¬ 
ed  following  an  examinalioii  by  Ar¬ 
thur  Haddock  and  associates. 

The  properly  is  located  down  the 
Fraser  River  from  the  Chimney 


o  outclass  the  field  of  o’der  metal.'. 


tain  a  large  body  of  ferro- mangan¬ 
ese. 

K.  R.  North,  superintendent  of  the 
,  J  J  1,  J  J  u  1  •  Newton  company,  has  assembled  a 

already  drilled  one  deep  hole  in  m's ;  development  crew  and  plan.s  to  ship 


down  to  test  structure 

Bobjo  has  a  ne  ghbour  in  an  Jm-  ' 
peria!  Oil  suljsidiary  which  has  ■ 


PUSH  WORK  AT 
OLD  TYEE  MINE 


•  nrrrsiMHiilriH  R 

Halifax,  N.S.  It  has  been  an 
nouiiccd  b,\  Hon.  I.  I Ciirrie.  Mu: 
i.'-ier  of  Mine,':,  that  Ihe  government 
o  Nova  .Scotia  ha'  atrved  at  ih-' 
deci.'ioii  to  keep  No  3  and  5  iiiin'’s 
.at  Inverness  in  operaLon.  .\n  ad¬ 
verse  interim  i  'port  had  been  sub. 
milled  to  the  govcnineni  by  W  .1 
Dick.  Kdmotiloii,  muiing  oiigiiieer 
The  operation  of  Hie  Inverne.'s 
mines  was  taken  over  b,v  the  gov 
ernnieiit.  ii  19. -1.  following  the  fa  I 
lire  of  private  enterprise  to  male 
them  go,  in  order  to  relieve  a  ser; 

(Uis  unenip'oymenl  .sit nation.  Sjnct> 
that  lime,  it  lias  be.^n  announced, 
the  iiroviiice  ha.s  lost  .$1, ’,13.638  on 
the  project. 

U’ord  of  the  reojicti  of  tiie 
mines  lias  been  sent  to  D.  W'.  Mor 
ri.'on.  di.'triei  Pre.s  dein  of  tlie  l.’nile.l 
-Mine  Worker,  of  .America. 

It  had  been  annpuncerl  previously 
y  the  minister  tlial  Mi.  D;ck  lia  I 
licen  employed  by  the  governme.it 
t  1  make  nil  iii'.e..  gnlion  of  lh<’  coal 
areas,  plant  and  rquipnicni  .  iid  op 
crations  of  the  mine  at  Inverness 
and  submit  an  eng  necring  repor; 

Mr.  Dick  was  assislatii  coal  admin¬ 
istrator  in  Canada  in  Hie  last  world 
war  and  is.  at  present.  Regional  Oil 
Coiitr.  I'er  for  .Mbertn 

.\t  tile  time,  only  one  of  the  three 
government  operated  m.ncs  at  Iii- 
vernes-s  was  ■vorking.  Ti'.e  mimstir 
I  stated  that  the  i.eeis  on  to  linvo  ih'’ 
invesfigrtion  was  inav.,  ,al  Ihe  ’-e- 
]  quest  of  Inverness  citizens.  "A’- 
1  lliougli.”  lie  said,  "the  department 
,  lia.'.  throughout  ilie  years,  compile, 1 
a  great  deal  of  data  a.s  result  of  its 
experience  in  Hie  -peralion  of  Hieto'itrjen 

Omega  . 

Ont.  .Nickel. 
I'.inioiir,  ,  . 
I’end  ( treille 
Temisk.  .Min 
I’avmaster. , 
I’ick.  t  row  . 

I’ioneer . 

I’owcl  Roll.. 
Row  .  ( 'or|). , 

I ’rest  on 
Reno  Gold  . 
j  ,'st .  .\nl  li  ... 

an.  .\ntonio 
!  .''cnalor  R  .  . 

,  .''liecp  ( 'reck 
Sherri  1 1  (1  . 
.''iscoe  ( lold, 
.''laden  Mai . 

I  •"'lave  Lake, 
i  .Steep  Rock . 
Siiirgcon  R. 

that  development  work  would  i 

Immediatrly  on  cliromiie  deposits  15 
miles  northeast  of  the  town  of  Lac 


■'•l  ocks  ■ 

\miii.  I  iold 
\0Mor. 
R.'oiklicld 
Ha'.'  .Metal' 
Ileal  L'.pl 
Ileal  'if  G'.ld 
Ill.JgO.Ml  K  .  . 
R.oIm'. . 

Holi.  tal  . 

Hraloi 0.'  .  .  . 

Ilroiilaii 
HiilT.-ilo  \nk  .  . 
Ibilfalo  (  dn. 
t  iln  Malartic . 

(  a.'t Ic  TvcHi 
(  hc.'Icn  il!e . 

( 'ocliciioiir  M  ill 
(  on,',  .''Tiirit . 
Diiiison  . 

I  tonic 

Last.  Mala  It. 
Lhlm.'iiio 

I  .■.l.•..MllndgI' .  . 

t.illi.'.'  Lak.',  . 

iGo.r,'  Lake,  ,. 

(b.l.lalc . 

I  Gohl  I-  iigle  . 

I  ( iiiiina  I 

,  llalcrow  .Su;i .  ,  , 
iliallM<.r 
!  Hard  Rock  .  .  . 
i  Hollingcr 

I I  ikI.'om  Ray  . 
Inspiration  .. 
lilt .  N  ickcl .  .  . 
.lack  \\  iiitc  . 
.la.'oii  .Mines ... 
Kerr  .\ddisoM 

,  Kirk  Lake.  .  . 
Lake  .■'horr.  . 

t  L.  Diitaiill. .  . 

I  .a pa  ( 'ail  . 

Leilch  ... 

M  .it  tie  L.  L  . . 
j  .Macas.'a 
;  Me  L  (  (ickshiit  I 
.Mad'cn  If.  Lk  . 
.Malartic  C> .  . 

,  .McIntyre  .  . 

!  .McKenzie  R 

:  .McLclIan . 

:  .Me  Wat  I  CIS . 

j  .Molieta . 

I  \a.\  liol) . 

i  Negus  . 

I  Noran.la . 

Normetal . 


L.ast  Sale 


ni  nes  at  Inverness,  it  was  fell,  in 
viev.  of  requests  made  by  the  c  (i- 
gnestum  per  one  cubic  mile  of  S  ’a  I  zciis  of  Invcrnes.'.  that  an  indepen 


dent  report  should  he  -secured." 

HUDSOnIaY  TO 
WORK  NEW  MINE 


Development  of  Chromite  l)e- 
po.siits  At  Lac  Du  Bonnet 
Starting  Immediately 

i  ot'r<>*»|>oti(i4’noe 

Winnipeg  ..\  new  mining  indii.s- 
iry  in  .3Ianitoba  w  a.s  in  sight  a.s  the 
provincial  government  announced 


Svndirair  To  Develop 


section. 

+  +  4. 

Calgary  and  Edmonton  Corpori- 
tion  ha.s  declared  an  interim  divi- 
New  Seheelile  Deposit  '  fiend  of  five  cents  per  share,  pay- 

_ _  I  able  October  15  to  shareholders  .it 

record  September  12,  subject  to  ap¬ 
proval  of  the  Canadian  Fore  gn  Ex¬ 
change  Control  Board.  A  simi  ar 
payment  was  made  by  the  company 
on  -May  15,  so  that  total  distributions 
for  Ihe  year  to  date  will  now  be  tea 
cents  a  .share.  Same  amount  was 
paid  in  each  of  the  last  two  years. 

4"  ❖  ■+ 


Ea.stern  Interests  Finance  De¬ 
velopment  of  Copper  Prop¬ 
erty  in  British  Columbia 


A  new  .seheelile  deposit  has  been 
lo  rated  in  Desserat  Township,  Que¬ 
bec,  close  to  tlio  Quebce-Ontario 
boundary  and  about  40  miles  cast 
ef  Kirkland  Lake.  It  is  at  Ihe  ex¬ 
treme  souHi  end  of  Desserat  Lalce, 
some  three  miles  west  of  Francoeur 
Gold  Mines,  and  contiguous  on  the 
w-?st  to  Arncoeur  (Arnifield  con¬ 
trolled)  hold  ngs. 

The  Donliurd  Pro.spoeling  Syn- 
di.'ate  has  located  Hie  ho'ding 
ground  lie!,'l  by  I’p.strcani 
S.ines.  which  it  option.''.  The  syn- 
d'e.ate  in  l.urn  has  staked  claim  on 
the  east  and  v-esi  sides,  and  now 
controls  16  claims.  Tlie  rpslream 
holding;'  and  the  .syndicate  group  are 
In  one  operation. 

Tbs  .section  of  Des.serat  'I'own 
ship  has  hecn  long  known  as  a  go'd 
deposit  area.  It  is  access  blc  botli 
b.s  r.ailway  and  motor  road,  enter¬ 
ing  from  Knnaslua.  Sample  fruni 
the  Donliurd  ground  are  reported  as 
giving,  12  and  .,50  sdicelitc  values, 
with  go’d  in  addition  around  .$10  per 
ton.  Wlierea,s  the  original  gold 
sta kings  w  ere  on  Hie  south  s  de  of 
the  lio'ding-s,  the  new  .seheelile  con¬ 
ditions  are  found  in  a  large  shear 
rone  to  the  north.  .A  surface  crew 
has  been  at  work  tlie  pa,si  three 
month.',  and  lest  drilling  and  blast - 
tag  discloses  the  zone  as  vvidonin?. 
A  100-fl.  lengHi  sect  on  as  revealed 


ore  south  over  the  Pacific  Great 
Eastern  Railway. 

Manganese  production  in  Canada 
has  been  low  since  the  war  began 
and  there  has  been  little  develop¬ 
ment  in  British  Columbia,  although 
there  are  said  to  be  extensive  depos¬ 
its  of  the  metal. 

Gold  Eaalc  Will  Make  I 

I  year  ago  under  option,  i.s  now  being 
Di.sirihulioil  From  .Assets  i augmented  by  an  extensive  diamond 


.''iillivaii, 
.Svivaniic 

du  Bonnet.  'I'he  ore  i.'  the  source  of  I  I'cck-lluglic.'. 
chromium,  mucli-needed  war  meta’.  Tolmin 
used  in  production  of  non-corrosive  I  pper  ( 'an. ..  . 

steel.',  and  now  in  b.g  demand  for  }  \  cntinc.s . 

naval  construction.  i  \  eniiilaiu. . .  . 

Tne  <ieveIopmcnl  work  will  he  uii-  MaitcAnnilci 

I  War  Loan  2nd. 
I  Wriglil  Haig 
5  niir  'I'ankec 


StK-cinl  t'ori-e'puiiilriirr 

Vancouver  —  Exploration  work  al 
the  old  'J'yee  mine  near  Chemainus, 

Vancouver  Island,  which  has  been 
under  way  since  T\ee  Milling  &  Min¬ 
ing  Company  acquired  tlie  interest 
of  Sheep  Creek  Gold  Mines,  about  a  Capt.  George  H.  Page  and  a  group 

of  his  a.ssociates. 

Deep  <iriliing  equiiimcnt  and  X- 


deriaken  by  Hie  Hudson  Flay  Minin 
and  .Smelting  Co.,  opciator.s  of  tlie 
copper  and  zinc  mine  at  Fiin  Flon. 
One  of  its  subsidiaries,  tlie  Hudson 
Bay  Exidoralion  and  Development 
Co.  l-asl  week  signed  an  option  agree¬ 
ment  covering  grounvl  ow  ned  by 
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!  drilling  program. 

Eastern  Canadian  mining 


Min<*  liit4'resls  Set  Lp  ! 
An  .Advisory  C^ommittep 

Ottawa  —  I'n  help  solve  labour 
problem.'  in  the  mining  industry  a 


Toronto.  —  At  annua!  and  special  j 

Bonavenlure  No.  1  well,  located  ;  dterpri'e  and  if  de 

a  couple  of  miles  beyond  the  present  j 


ray  drills  are  being  placed  on  the  |comm.tiee  of  mine  operators  and 
inlere.st.s  ground  i’^nmedintelv'.  A  short  dis- '  miiip  employee.s  is  being  set  up  at 


laiu'c  away  from  the  property  other  |,hf.  renue.'t  of  the  National  Selective 


most  northerly  proauccr.  has  re- 
Hoid !  si-imed  drilling.  The  well  has  been 
I  .''landing  al  6,-365  since  Hie  first  of 
!  June.  Results  to  that  date  had  been 
'  satisfactory  but  a  heavy  duty  rig 
;  vvas  needed  to  finish  the  hole  and  it 
;  was  at  this  time  that  weather  con- 
I  ditions  in  the  Valley  rendered  roads 
!  in  Hie  iiorili  end  impassable. 

;  Tile  hole  was  filled  with  niuu 
.  [lending  resumption  of  operations. 


held  here  during  pa.  week,  it  was ;  velopmonls  are  .satisfactory  they  ;  diseover'.rs  of  ebromile  have  already  :  service  officiaks.  The  mines  have 
announced  that  all  the  assets  of  lne|propo,'e  to  provide  a  mill  of  1(10  ton.s  ;  been  made  and  an  e,'Hen.sive  devel-  '  ciio.'cn  .lohn  Knox,  of  Hollinger  Con- 


company.  except  a  few  items,  are  tojcapacity.  Tyce  is  a  copper  property,  i  opmcni  woilc  is  being  done  by  the 'solidated;  John  Drybrough,  of  Win- 


he  disposed  of  and  Ihe  proceeds 
tribuled  to  sliareholder.s. 


d.s- I  The  financiers  are  to  he  repaid  for  Jowsey-G.od's  Lake-Gunnar  interest.s. 


ttlie  cost  of  the  mill  and  other  equip- 


A  new  board  of  direclor.s  vvas:mcnt  neces-sary  for  reopening  the 
elected,  whose  duty  it  will  bo  to  d;s-|mine  from  .sale  of  concentrates  from 
pose  of  most  of  the  plant  equipmeut  |  the  first  recoverable  ore.  all  net 
at  tlie  property,  but  keep  the  pro- '  profits  thereafter  to  he  divided  on  a 
perty  itself  in'  good  stand  iig  unl;l|30-50  basis  between  the  original 
the  end  of  the  war.  'I'he  new  hoard  |owncrs  and  the  new  company. 


I  Th'’  ore  body  exposed  by  prospee- 
iloi's  is  h^'ing  tested  for  depth  and 
grade  under  the  direction  of  Hilding 
folinson.  Winnipeg,  w  lin  has  been 
associated  with  eoniraci  develop- 


nipeg,  .1.  G.  McCrea,  manager  of  .Sig¬ 
ma  Mine.':  R.  L.  Beattie  of  Interna- 
lional  Nickel.  A  Briti.sh  Columbia 
mine  representative  i.s  yet  to  be  ap 


Prospectors  Seek  More 
Assislance  From  OttaM-a 

Ottawa.  --  Government  policies 
to  give  further  encouragement  to  the 
prospector  in  his  search  for  needed 
war  metals,  vsas  urged  in  a  subm'S- 
sion  of  the  Ontario  I'rospector*’ 
And  Developcr.s’  Association  pre.s 
ented  to  Hon  T.  A.  Crerar,  Resour¬ 
ces  .Minister  The  d^  egaLon,  headed 
by  G.  A  MacMillan,  'roronto.  fi.'l 
lliere  had  been  a  collapse  in  pro.s- 


pointed.  Employee  representatives  |  fueling  for  strategic  minerals,  but 


nieiil  work  on  a  number  of  Mani-  Selective  .Servicf 


are  lo  be  selected  bv  the  National 


comprises  S.  J. 


and  ;t  i.s  understood  that  this  hau ! ^ 
now  been  cleared  and  the  rig  i.s  be-! 
low  6,6-57  feet,  making  good  with  rj 
iicavy  duty  rig.  'I'lie  grit  bed  fo '- 
mat  ion  is  anticipated  in  100  to  150 
feet.  ■  I 

4"  4"  -d"  I 

Over  650  feet  of  new  hole  has! 

been  dri  led  at  Major  ,\o.  6  since  | 
the  la.it  issue  of  "Derrick”  Cl  fton  C.  j 
Cros.s  news  bul'et  n.  Average  daily 
footage  during  the  past  week  w.i' 

60  feci  per  day.  'i  iic  Homo  sandstone!  | 
i.s  the  next  geological  marker  lo  b 


Zacks,  J,  B.  Strcit 
H.  Pooler  and  J 


I  As  long  a.s  production  can  be 
iiandlcd  at  a  profit  Tyce  .Mining  A 
'.Milling  Company  will  be  obligated  to 


loha  mine  nrojects. 
'I'he  claini.s  held 


by  Capt.  Page 


The  main  purpose  of  Ihe  commit¬ 
tee  will  be  to  try  to  work  out  a  plan 


and  hi'  a.-:'oc;ates  were  stakc.l  .sonic  ;tjiai  will  keep  mine  workcr.s  in  the 
lime  ago  hv  Ru’or  Sweezey,  n  peos- ;  mining  industry,  and  wherever  nc- 


Kinross.  .  .  .  ^  ..  — 

Two  p’an.s  were  .submitted  (o-aperate  the  propeii.v.  At  the  time  j  pector.  wno  vvas  grub-slakrd  by  Cap-  ecssary  .switch  men  from  one  mine 
shareholders,  one  calling  for  dis- ! 'be  option  wa.s  taken  it  was  e.slimat-  lain  Page.  The  elaims  were  regi.'- •  m  another.  First  consideration  will 


tribution  of  a.ssets.  and  Ihe  oth(-ri'’d  Ihaf  125.900  tnn.s  of  ore  was  im- 
calling  for  retention  of  ail  properl  v.  | 'iif’i^'‘'"oly  available,  \ahie.s  m  gold 

and  silver  a.s  well  a.s  eopper  arc 


to  date,  might  be  a  very  considerable!  oocountered  and  .s.iould  show 
tonnage  maker.  3  wo  cros.s:ng  dyk  'sjsobn,  pcrhap.s  within  1,000  feet  oi 
appea"  to  form  an  apex  from  which  |  pfesent  depth  of  6281  feet. 


to  work  noi'Hivvard  :n  the  -zone. 


Thompson  Liindniark 


4*  4-  4- 

-Major  -No.  4  has  been  granted  n! 
increase  over  the  original  August  I 
allowable  of  258  barrels.  The  new 
Opens  L  p  2  \P4V  Ore  Shoots  I  arovvable,  cffec'Llve  until  the  Sep  j 

- -  te.mber  figures  are  set.  is  for  3101 

Toronto.  .  .-Xt  annual  meeting  oflbarreks  per  day.  It  i.s  believe"!.' 
Thompfjn-Luiidmat'k  Gold  Mm 's|  liowever,  tha't  Major  No.  4  will  not, 
Liiwilcd.  the  president,  G.  R  Burge. the  able  to  hold  that  figure  n  view  | 
Hated  lliat  drifting  to  the  north  on|of  an  increasing  gas-oil  ratio.  Under; 


I  equipment  and  current  assets  till 
lend  of  the  war.  The  former  re- 1  show  n 
I  ceived  voles  tolatl  ng  1,257,065,  the 
I  latter  372.:)81  shares. 

I  It  i.s  estimated  tlial  a  .sum  equiv- 
j  alent  to  about  15  rents  a  .share  will 
be  distributed  when  Ihe  equipment 
disposed  of,  and  sufficient  will 
be  left  in  the  treasury  to  keep  th? 
property  in  good  stand  ng.  it  is 
possible  a  new  company  will  be 
formed  lo  acquire  title  to  the  pro¬ 
perty  and  shares  distributed  to  Gold 
Eagle  shareho’der.e.  so  that  the  tiold! 


Seek  to  Mainlaiii  Stains 
Fayinar  Porciipine  Miite.s 


tered  beeait 

were  ropper-nickel  deposits.  The 
ores  are  now  e.sta'.ilished  a.s  chro 
mite. 

Hon.  J.  .8.  -McDiarniid  la.'t  w'rek!)e<i.s  essentini  industry, 
ranked  I'.ie  discovery  a.s  possilily  one 

of  the  mo.st  important  in  Manilohn  ■■  "  " 

mining  history.  'I'he  find  has  still  lo  ^ 
be  tested,  hut  .ell  I'l"  preliminary 
ports  are  encouraging. 


lead''r.ship  and  action  would  rev 
enthusiasm  in  evidence  earlier  tnis 
year. 

The  association  urged  appointment 
of  a  hard-driving  production  head, 
with  the  clear  duty  of  speeding  d  .a 
eo\  erics  and  development  of  strate¬ 
gic  minerals.  A  direct  purchasing 
agency  should  he  established,  a'pd 
ba.se  metals.  Gold  mine.s  will  not  be  !  assurance  on  mineral  prices  -livcn 
vvrecko<l  to  do  Ihis.  Wherever  pos- ,  tho.se  undertaking  development 
.'ible,  labour  will  be  secured  from]  Clarification  of  government  reg. 

’  ”  uiations  was  r'quired. 


it  wxus  lliniiglil  they  be  Hie  fullest  possible  production  of 


3’oronto.  Plans  are  under  eon  ‘ 
sideration  for  the  future  of  Fay- j 
mar  Porcupine  Mine.s  Limited,  0„|ano  Oil  I'rofllirr-rs 

outcome  of  p.  :sent  proposals  to  be! 
announced  to  .sliareholder.s  Mean-  | 

!  while,  the  annual  meeting  of  thri 
company  has  been  deferred  The  last  | 


.Sppk  (ios  priinipnt  Bonn'* 


-Amity  Gold  Plans  Salp 
Of  Boston  Grppk  Claims 


the  Kim  \e  n  on  the  450-foot  level !  consideration  al  the  moment,  i.s 
at  the  propery  .since  the  end  of  the  j  plan  to  install  a  packer,  and  h-io.'e  j  “g|’p  "|i' 
jfitcal  year  ending  April  30  last,  li.i'  is  expected  on  that  subject  shortly,  property  to  Marge  Copper  Mi 
opened  ii|i  two  ore  shool.s.  The  4.  4.  +  100,000  .shares  of  the  latter  eoi 


f'l'M  .shoot  ha.s  a  length  of  174  ft 
averaging  or."  foot  in  wicIHi  and 
.face  .'-amples  ran  0  7  ounce  gold  p,?r 
ton.  Tlie  .'f'cond  shows  a  length  of 
44'2  ft.  willi  widlh  of  LI  ft.  and 
lace  samples  of  0.8!  ounce  gold. 
Drifting  i.s  proceeding. 

.■\t  the  end  of  .lull"  advances  to 
development  had  been  reduced  t- 
$171. 523.  .'\n  cxploi'iction  cnmiiu  gn 

is  now  under  way  lo  iinludo  holii 
.surface  and  underground  diamo'id 
drilling  to  further  v'xplore  Hi" 
Frashr  and  Island  veins.  'I’he  mi  I 
I.s  averaging  IIS  tons  daily. 


(  ARIBOO  CUTS  DIVIDEND 

Toronto.  —  The  dividend  of  3 
rents  a  share  declared  by  Cariboo 
Gold  Quartz  Mining  Company,  dur¬ 
ing  past  week  represents  a  reduction 
from  the  previous  rate  of  four  cent.s 
quarterly.  Dividends  totalling  thir¬ 
teen  cents  a  share  have  been  paid  up 
to  date  this  .venr.  so  that  the  cur¬ 
rent  paymeni  will  bring  the  total 
f.sv  Hi"  .venr  to  .sixteen  ci'nt.s  a  share, 
eogipared  with  twenty-four  cfnt.s  a 
thare  la.st  year. 


Given  a  temporary  allowab'e 
258  barrels  for  August,  Major  Ni 
has  been  testing  with  a  view  to 
due  ng  the  gas-oil  ratio.  At  present  i 

a  packer  is  being  run  and  set  be-  _ i  d 

tween  the  upper  and  lower  poro.is '  ^  *****  *^**’  **^''  .Starleo  Bv 
zones  of  the  .Madison  limestone.  l'i 
effect,  the  packer  bocks  off  the 
two  zone.s,  allow!, .g  incdiiction  from 
the  lower  zone  via  ihe  tubing,  anll.sium  Company  has  initial  production 


fro.-.i  the  upper  zone  via  the  casing, 
if  I'cquired.  It  is  hoped  that  Ui's 
method  will  reduce  the  gas-oil  rat  o 
thereby  permitting  an  increase  in 
al  ovvable  and  longer  life  for  the 
well. 

4"  4*  4* 

With  two  wells  producing,  Plains 
Peiroleums  No.  2  and  standard 
Province  No.  1,  and  two  wells  drill¬ 
ing,  Hi-Tes  No.  1  and  Standard 
Province  No.  2.  Taber  is  very  much 
in  the  limelight  these  days.  Blocks 
of  acreage  have  been  changing 
hands  recent'y  and  a  real  program 
of  development  is  expected  for  this 
fir'd.  Both  Hi?  Hi-Test  and  Stan¬ 
dard’s  drilling  program  calls  for| 
five  well.v  each. 


Eagle  charier  could  be  surrendered.  of  sliareholder.s  was  he'd  in 

_  December,  1940. 

'  A  statement,  outlining  the  rom- 
pany’.s  position,  was  issued  during 
past  week  by  H.  S.  Maynard,  vice- 
president  of  the  f■on1pan^.  w  hich  .'aid 
in  part ; 

"Uncerla  nties  with  res'peei  to 
pending  negotiation.s  have  led  the 
management  of  Faymar  Porcupine 
Go'd  Mine.s,  Liniilcd,  fo  defer  the 
annual  meeting  of  Ihe  company  o 
same  date  later  this  year. 

"As  prcviou.sly  repoitcd,  exhaii'- 
tion  of  ore  reserves  compelled  Ihe 
suspension  of  oporalion.s  some  | 
months  ago.  .Negotiations  for  the! 
use  of  the  2.50-300  ton  mill  a.s  a  nu-  j 
clous  in  a  new  combination  of  pro-  j 
perties  have  been  under  way  for! 
some  time.  Government  restrictions  I 
on  gold  mining  operations  prevent  j 
the  immediate  launching  of  another; 


Toronto  -Special  meeting  of  share- 
ho'dci'.s  of  ,\niity  Gold  Mines  will  be 
held  on  September  9  to  consider  tlie 
Creek 
nes  for 
ompany. 

"  J  The  property  has  been  closed  down 
for  some  ti.Tie.  Amity  has  othei-  pro¬ 
perties  beside.s  that  at  Boston  Creek. 


Dominion  Magne^viiim  ('.o. 

Renfrew,  Ont. —Dominion  Magnc 


of  magnesium  underway,  on  a  small 
scale  as  yet.  Tli?  plant  is  located  at  I  go'fl  mining  operation 


Haley’s  .Station.  Furnaces  are  being 
heated  up  in  rotation,  until  the  pro¬ 
ject  output  of  20  tons,  or  possib’y  .30 
tons. 

Although  the  original  expensc.s  i.s 
carried  by  the  Federal  Government, 
the  company’s  own  interest  is  sub¬ 
stantial. 

Four  mining  companies  bore  the 
cost  of  original  development  and 
patenting  the  process  which  is  held. 
Moneta  Porcupine.  God’s  Lake, 
Bobjo  Minos  and  Ventures,  Limited, 
all  would  see  to  be  in  very  good 
position  to  accompl  .sli  dome.slic  pro. 
gram  on  (he  magnc.sium  bed.s  when 
the  war  ends. 


"A  reasonable  prospect  exist.s  for 
Ihe  consummation  of  the  (dans 
under  considcrat  on.  The  omcoine 
will  be  announced  to  .stockholders  in 
due  time.” 

C’lIERRV  CROP  LARGER  j 

Toronto.  —  The  1942  crop  of  clier-  ' 
lies  in  Ontario  is  approximately  15  ; 
per  cent  larger  than  1911.  with  ! 
Sweets  down  somewhat  and  Sours  j 
up  considerably,  according  to  offi- 


I  Toronto  ('rude  oil  produce:'.' 
i  of  We.stern  Ontario  have  prepar.'d 
I  a  petition  to  Hie  Federal  Govern- 
mem.  asking  for  a  honu.s  of  at  lea'i 
I  one  and  a  half  eent.s  a  ga'Ion  for  a 
five-year  period  in  order  to  offset 
increa.srd  cost  of  mnterial.s  and 
labour  PinducHon  in  I.ambinn,  K"'il, 
M  ddlesex  and  Elgin  Counties  claim 
it  is  almost  impos-sible  lo  eontinue 
operating  without  a  los,'. 

Many  small  w  ells  are  veported  ^ 
alread’y  c  osing  and  'iiose  operiitor.s; 
still  producing  are  gloomy  over  fu  : 
tuie  pro.spects  iinles.s  Hiey  obtain 
.some  relief,  F,  W.  Howland  of  Re 
trolia,  .secreuiry  of  the  Crude  Pe-  i 
trolcum  Pi'oducer.s'  Associnlion.  says' 
that  in  1941  there  were  2,0'10  wells : 
operating  in  H10  Petrolia,  OilSiirings 
and  Bnthvvell  areas.  A  further! 
1.459  wells  wet'r-  not  o|)crnting.  ' 

It  i.s  claimed  the  iirii  e  ol  aiiprox- . 
imately  $2.10  |ier  barrel  which  tlie! 
operators  receive  :il  tlie  present  ■ 
time  doc.s  not  a'lo'.v  anvllnng  toil 
rainy  day.s  or  general  maintenance,! 
.so  that  when  eciuipnient  deteriorates' 
there  are  no  funds  available  to  re- j 
new  -t  and  the  well  closes  down.  I 

_  .  I 

QUEEX.STOX  4i01.D  OPTION 

Quccn.ston  Gold  Mines,  Limiled, 
advi.se.s.  that  o;)tion  granted  to  em¬ 
ployees  to  purchase  60.000  shares  by 
August  21,  has  not  been  cxer-  ' 


rial  provineiai  advices.  The  -Sweet  |  cised  a.s  the  protierly  vvas  closed  for 


variety  crop,  of  good  size  and  qua 
ity.  was  all  harvested  with  very 
little  le.ss  and  a  large  tonnage 
moved  to  processor 


the  duration  of  the  war  to  coiuserve 
matciial.s,  supplie.s  and  lahour,  the 
I  emploype.s  being  a’o.sorhed  by  Upper 
[Canada  Mines.  i 


^CCOMC 

4  aUrnLi  HUaAu ! 

IT  costs  ONLY  J3  00  A  VEAP  FOP  PEGULAP 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FISANCIAL  TIMES, 
fi5I  Craig  St.  Weal, 
Montreal. 


A'ome 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


-  $1.7.5  for  six  nvonths 

$3.00  a  year,  Canadian  fuitds 
•  $2.00  for  SIX  months 


HveauM,  Jrafti  and  money  orders  paychlt  lo  th,  C-jmpann 
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Stock  Exchange  Record- — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


—  VA’ffk  <'nd:r*g 
High  Lrw 


Pricr 
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Sslf?  Bid  A<<  High  Low 


Week  ending  Lept.  !.  104? 
High  Low  Price 


Sales  Bid  Ask  High  Low 
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^  .  '  Donnei.  Toronto.  O^ototions  subiect  to  ' 

,54  2 - Current  (  (-hange. 


Industrial  and  Misctllantous  Stocks: 


GOVERNMENT  BONDS 
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I?  OOc  I  Frantford  Roofing  Com .  2..1.5  .1.00  :  102^. 

I  R,.jnton-Peterboro  Carpet .  44.00  {  102 

i  B.  C.  Pulp  Paper  Com.  fl.7.5  n..5a  1  102 

I  B.  C.  Pulp  &  Paner  7'r  Pref. .  .  ,  .5.5.00  50.031101' 

I"J  r.C.  Sugar  Com .  59.00  62.00!  103* 

,'^2;  I  Brown  Co.  Com .  1.00  1.40  105*! 

"7  00  I  Drown  Co.  6'^  Pref .  Ig.50  22.00  ;  jQ^:  , 

•  i  Burn*  fr.  Co.  Ltd.  "A" .  4.00  4.50,  lOS* 

_  I  Burn*  &.  Co.  Ltd.  “B  • .  I.50  203i]Ao-; 

65  'n  '0  ;  Calgary  Power  6';  Pref .  98.50  lOO.OD  ^  ja?' 

Ji  -  ftft  'Can.  Airways .  1.25  1.87  . 

'”.2”  Can.  Co-Op.  Woolgrowers . .  8.10  9.00  1  ,«g. 

8',  I  Can.  General  Investment? .  6.65  7.00 

^  Can.  General  Rubber  Pref .  27.00  ‘ 

!  Can.  Gen.  Sec.  “A”  &  “B  *  6.00  8.0,0 

*  I  Can.  Industrie?  Ltd.  “A“  Com  .  139.30  142.00 

rtA  '  Can.  Industries  Ltd.  *‘R’  Com.  ,  1.18.75  MO. 00  j 

m  Art  :  Can.  Industrie?  Ltd.  7'.  Pref  .  1.58.50  160.00  1 

6/  vl  00  I  Ingersoll  Rand  Com .  62. .50  65.00  .  102’,' 

^  ort  u  1  Can.  Investment  Fund .  3.95  .1.15  I  101 

ROr  b  I  Qf^f^  Investors  Corp .  4.25  5.00  j  1Q4 

rc  CO  Can.  Machinery  New  Com .  8.35  10.00  |  j  jg 

5  50  ,  Can.  Motor  Lamp  "A” .  6.10  6.75  pit 

\  j  C.P.R.  4H  Pref.  '  fpar  .  .  1.85  2..50  j  q-’) 

ntC7  I  Can.  West.  Nat.  Gas  6',  Pref.  104.50  107..50  '  ,  .,V, 

'  e4  ftn  '  Can.  Westinghouse,  .  .  36.50  .17.50  n^e 

Can.  Wire  &  Cable  6 'o',  Pref.  .  104.75  106.00 

on  -  Capital  Wirecloth  6'.  Pref.  .  P.50  2.1.00; 

e5.  ..  Cawthra  Apt?.  6' .  Pref.Eomis  .  3.25  .1.2.1' 

•2:  !  Chase,  A.  W..  Units  .  17.00  I8..50  | 

tv  nn  I  Claude  Neon  7' -  Pref .  1.00  t..50 

Coast  Breweries  .  1.10  1.15  , 

'  ■  '  i  Colonial  Realt.v  Com .  2.2.5 

!«♦  Colonial  Steamships  Com .  41, .SO  44.00 

.iv  ti  fcvi  I  Commercial  Finance  Com .  4.7.5  .5.25  | 

*  ^‘tv  n/»  1  Consol.  Div  Stand.  Secs.  Pref.  5.05  5.75  ,  7^  5 

ISO  I  Copeland  Flour  Mills  Unit?  ..  15.00  16.50;  74 

I  Corrugated  Paper  Box  Com .  t  .SO  jno’n 

‘  “  !  Dorn.  Woollens  Pref .  7.25  7. .50  \)ir- 

tx  r»n  '  Etd .  6.50  7.50; 

.7  U’  on  '  fobuisson  Gold  . lb 

In  4  no  D“n''’b  Tiro  5' ,  Pref . I.'i  7S  I7.nn!  OS.G 

13  "I  33  '  Eastern  Steel  Prod.  5' ,  Pref.  .  ,  20.2.^  21..';0i  109.0 

tS  ,  !  F.asv  Wn.hing  7V  Pref.  ..  ".SO  in.2.';  113  0 

'  I  Federal  Grain  6  /,  Pref.  .  .  .44.0(1  .4.V.70  .  1112 

’n  ti  no  Wm.  Hotel  Units  .  4.5.00  !  108.7; 

t"?  on  '  Galt  Prass  Com.  10.50  12.00  f  *  4  0 

crtf.  '  Goderich  Elevator  Div.  .75c  7. ,55  8.7.5  ;  113  0 

Q  on  !  Great  Lakes  Power  $7.00  Pref.  102.00  105.00  \2^.0( 

it  on  t  Guardian  Realty  7^^  Pref.  12.50  15.00  cp 

;  Guelph  Carpet  Com.  iDtv.$|.50i  16.50  17.75  j 

■.r  Gurney  Foundry  5'  .^  Pref .  1.65  1.25  |  ’  en  c; 

os,  •  Hamilton  United  Th.  Pref .  75.00  82.00  ; 

i  Hart  Battery  <Div.  .4rc  .  4.10  4.75;  ^ 

*7  no  '  Hayes  Steel  Products  Com .  10. .50  11.50  ^ 

'  Ingiis.  .Fohn,  Com.  .  .5.25  6.2.5  , 

41..  fiOr  I  I^’er.  Mining  5%  Isf  Pref.  .  .  112.75  114,00; 

*  tl  so  '  Inter  Paints  Pref.  5-6',  PartK.  .  12.75  M.75  Of 

Inter.  Utilities  $l .75  Pref .  7.65  10.03  tnVni 

Inter.  Utilities  $3.50  Pref .  27., SO  .50.50  j  ins  oi 

Invest.  Found.  Unit? .  .59. .50  41.00  ina'ni 

;  Kingston  Shipb.  Com.  .  10.00  12.4)0  ,o»v  a 

!J7  no  Loblaw  Inc.  Com.  iDiv.  $1.00  ; 

120  i8  U»  ,  U.S.  12.00  13.50  ^5.0 

144  VlU  .UO  •  Loew's  London  Theatres  Pref.  7.25  8  oo  [  108  5' 

150  i'lO. 00  I  Mansfield  Th.  7V  Pref .  31. .50  33.00  108  5( 

130  $8  00  !  Marcus  Loew  s  Ltd.  Com .  22.00  i  102. 5< 

370  $12.00  Marcus  Loew's  Ltd.  7'^r-Prcf.  .  96.00  102.00  ®3.0t 

119':  5o  00  Massey. Hams  Pref.  Div.  $1.2,5)  .12'v  .12':  103.0! 

212':*  $10  00  '  Minn.  &  Ont.  Paper  Com .  .5.00  .5.25  ]00  0( 

I  Montreal  Deb.  Corp.  Pref .  2.00  2.65  103 

i  Montreal  Island  Power  7'  r  Pref.  ,59.00  42.00  gp 
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17.75  M.75 

7.65  10.03 
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10.00  12.4)0 


VC  nn  I  M9*’^**9n  ^9*^*  •  •  75  09  64  00  Windsor 

''S  OU  '?finn  lO'J.OO  9?  COx  Winnipeg  ..  . 

A  Morrow  Screw  Nut  Com .  1.5. on  16.00  p, 

^  I  Mt.  Roysl  Hotfl  New  Com .  2.7.S  .l.sn  v— rayoDle  Canado  ond  Lon, 

^  n,,  I  Murphy  Faint  Com .  7. 75  o.nn  2 — Poyobie  Conodo,  New  Yo 

i  Murphy  Paint  Prrf .  90.50  92.75; 

t.  .  ■  National  Hosiery  Mills  Pref .  .90  1.20  r-ADD 

^  ^  I  National  Hosiery  Mills  Com . 70  .90  V-OXP 

^^®Hooal  Malartic  Mines . lO'.v  H  11*1*  b  . 

n  Wm.  Ncilson  7%  Pref.  102.50  106.00  Ut’hty —  Bid 

'  .  New  Method  Laundry  6’ ,  Pref.  70.00  74.00  Asioc.  To*.  T?  Tel.  S’*'’-  19S0  67 


z — Poyobie  Conodo,  New  York  ortd  London. 
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Record  of  the  Curb  Markets 


—  •  Week  ^nd:rg  Cep*.  I,  1942- 
Fra\*,  High  Lo^s  Pi  ;r- 


Sa!f*  Pid  Ask  High  Low 


1  .^.5  1  75  3  on  1  '0 


69  >:  90  Ltd  .  86' 

'■  C"  D.-..  pref  . .  nr 

Bathurst  ‘'B  J  .Ofl 

6  s  Brail'  Co  .  ...  6 

Peauherncis  .  .  9^ 

Beldinn-Corttcelli  81 

Do  .  prri  115 

■  '’9  R.  C.  r’n.-Kcrs  .  M 

2'i  ,'y  Bneh-  Co  .  T,  G.  ft 

I9  •  f)r,  ,  pref  .  90 

,  C‘.7lgar\*  Power,  pref  97 

;  2  00  ejftn.  fr.  l>om  Sugar  15 

■  Cor  Bud  Breweries  5' 

lo’-  Cam’.'.*  Malt  nr  -  ••  3.1 

,  7'  ""  c:.-n.  Vinrcar-.  ...  5 

II  -I  sn  b  <,tarch  .  S' 

*  Do.,  prrf  1 1.1 

.  .  •  Can.  Indu.str.r*  ‘B"  l.iO 

.  Do  .  pref  I.-7 

Can.  Ocn.  Investment  7' 

Can,  Ini.  Invest.  Trust.  15 
Co  .  prrf 

eiT  crt  C'anodian  Iright  I.'* 

'  •'  CancFlian  Marconi  .'^.5 

**  Can  Nor.  Power,  pref.  87' 

no  b  p  ^  p  it^vcst  40 

’■'.sni  nn,p.rf  .  .125 

I  Can.  \  inl.-rrs  .  7 

'  ,  '  D('..r’rrl  2.5 

C  :  I  ft  Can  Vvr-.t  nsl.ousr  .tn 

Ca’ci'.i  Fc^fi  t'lori .  ^ 

.  Dn,.ricf  8 

:  C-iv  ca-  fr-  Llcrinr  .TO 

,  ;  Cons  band  fr  Gr..  pref.  81 

2  I  ,  Claude  Neon  0.5 

-  Om.  Airohol  2  00 

Com.  AJco'ml,  pret  .  6 

Con-.  D:v.  ber  .01 

Do, .  pref  4  ' . 

Consol,  Paper  Corp  .  1  60 

II  '  Consol.  Prr?-.  Ltd  .5 

Corr  Paper  Po\.  pref  60 

Cr'tir  Knitting  1  .>0 

6  Cub  Airciad  .  ..'t.'- 

“  Davifl  fr  Frctr  -A'  ..  9  , 

...  'v''  ’"f'f  "R  ■  '  -''J 

u  i  ‘^Oi-  b  Dehaviiond  Aimraff  .  .  7 

I.ir^.picf  80 

a!  '1^  Dpl.ei-  Men  ,  .JO.*, 

■■'V  ^  Do.,  pref  8 

16  J  Dom.  engineering  .  lo 

' Dom-  Oib-!o»li  27 

•1  Dom.  Lr.ussrc  .  1  SO 

‘Ot.  Donnaerna  Taper  "A  '  2 

.  Do..’*B  31. 

La:t.  KootctiB,'. .  pref  ^ 

Eaj'ern  Deiner,  pret.  .  .  8 

117  -,.-..'^0  rl„.  Airnralt  .  .,  2,^ 

29  ,  52.90  Fautbild  A'rrraft  2  13 

I.--.;.  »7  00  bo.,  Po-V.  bn,;  ,  15 

15  ,  b'ra'.t  r  Cry's  7  , 

Do.,  voi .  trust  8 

III  Frf.mans  Ltd.,  pref  .  .  IS 

hii'rrcs’  Coilerier  .  .25 

^■l  Do.,  prcl  I  .OQ 

Honey  Dew.  New  F* 

Huninerslorr  bhee  .  A 

1<  ''■*  Hvcro-:ilcctr.c  wcr  1  OO 

In*.  Fainfr  1  :-o 

Do  .  prcl  U** 

^  Inteinty  La.-iing  20 

>•  00  intriilaJe  Kcalty  "A  .  . 

8  70r  t>  Dv  .  “h" 

6  I  Lansicy  Lt«  ..pref  in 

Lake  bt.  Joiin  i',  fr-  F  '  .• 

Lrnke  bulphi’e  Pulp  ,5.5 

Maritime 'i  c!.  fr 'J  el  1.5*: 

19  , -I  00  b  i)..,  ptcl  16'^ 

18  $1  00  b  Mrlrhcr?  .  1  0(j 

Do.,  pi  ct  .  .  b 

Mcrcuiy  f'iius .  3  ' 

*  Do.,  prcl  28 

<5  '6  OQ  Montreal  D.  i-owrr  2.5 

Mr^m.  Ket.  fr  Ltor.  V.’l  .  7.5 

Ur»  ,  pref  1 .5 '  : 

MacLaien  t  .  O’.  *'  12 

int.  MacKer./ie  Air  Lervice  1  00 
1  0  Noerduyn  Air'T.rft.  2 

Nova  w'colia  Light  8'/  ’: 

Dr.,  prei  107 

1^':  Oni.  i.ilkni' .  pre!  33 

4j  In*  r’jton  Mlg  .50 '4 

I  rv.rici  .  n.s 

^  i  Power  Corp.  pref  82 

y;  ,  Arr.  , 

'  P:  ovuKua!  '1  tnmspf  rt  5*4 

$7  no  Q.^cber 'i.'hphore  4 

19  .  M  .^9  Kehame  Grain  .5*4 

4  9  ^<1  .'0  Do,,  pref  67 

-3  Kobcrl  Mitchell  l.l'j 

•1  Sangan’o  -4 '4 

1’  •  bs'^rnia  F-ndce  "A  ‘  V 

,59  J  ,.>,2  Oi)  b  i3»»  I  00 

So.  Can.  Tower,  pref  ir.5 

Proc.  2 

33  52  ’  3  3  i 

,1.0  buprrtr-u  Fe’roleum  19 

Unp  ft.  bhop  23 

•  1  i  ji.avrr*.  p-eT  ;o 

Do  .  rom  1  25 

’9  J.’  Oti  _  3  I.-) 

H  1  n.v,  prrf  H 

'^1  ^9  !  Un-.tn'l  Kiifl.  “A'  .30 

’  Oo..  prrf  .5 ' : 

-  :  United  t»et  3 

30  »j  00  Unit.  Amusements  “A  ' .  12'.- 

151  $7  00  I  _  ..R-  J2 

*  .  ^o*  United  Distiller?  .  I  10 

too  $7  00  Walkerv. He  Brewery  ,  1  10 
1  00  Int.  ,  ,  J  J  I 

Int.  Interim  dividend. 


1  New  Method  Laundry  Com.  . 
Nor.  Amer.  Elevator*  7';  1st 

Pref . 

i  Nor.  Amer.  Elevator?  7'  ^  2nd 

I  Pref . 

,  Nor.  Amer.  Eleva’crs  Com..  . 

Nor.  Ont.  Power  6' ,  Pref . 

Ontario  Tobacco  Unit? . 


d'V#  Robertson  P.L.  Mfp.  Old  Com.  301.00 

^  .  Ruddy  (E.L.i  7%  Pref .  5.00 

«c  Oft  St.  John  Drydock  fr  Shipb.  5 !  2'  '■ 

^  '  Sec.  Holding  Corp.  Unit? .  18.50 

Standard  Fuel  6*  r  Pref .  51.00 

. Stedman  Bros.  6'  ■  Pref .  56.50 

54  nn  Supci'tcst  Petroleum  6L  Pref.. . .  26.25 

;*•  no  Sutton-Hors’ry .  -80 

'  I  Third  Can.  Gen.  Inv.  Trust  ...  1.45 

-ft  '  Tip  Top  Tailors  Inc.  Units.  ...  .  9.00 

56  no  '  Toronto  Carpet  Pref.  .  .  70.50 

Oft  Toronto  Carpet  Com .  64.00 

o  50  1  Traders  Finance  “A"  6'  r  Pref.  .  45.00 

Traders  Finance  “A”  fr  "B"  Inc. 


113 

167  MS 
17.5 


'  4ft  Traders  Finance  "A*’  fr  “B“ 

InV  ’  ' . 

7  .  United  Amusement?  ‘A 

'•7  Oft  •  Unitc<l  Corp.  “A”  i.Div.  $1.50 

!  United  Corp.  '‘B*’ . 

.  United  Farmer?  Co-op.  Ltd.  .  . 

;  United  Steel  “A  ”  6'^  Pref.  'par 

A,.  '  S25.00*  . 

.1  on  ^’‘-’croy  Mfg.  Com.  6',  Pref . 

‘  Waterloo  Manufacturing  Com. . . 


1-00  .  .  Bel  Telephone*  5.  1957 
;  6«’l  Telephone  5,  lO'^O 
.  B.C,  Telephone  4  ’  - ,  1961 
Colgory  Power  5,  196^3  .  . 
^  '.'nft  ■  Caloory  Power  5.  1964  . 
7  5  so  475  ■  C.  6J.  Power  5.  1933  .  . 

18!25  i9!25  !  D  G  ^  Elect.  6iy_  l9-'5 

ooisn  08,00  I  Gat.neau  Pov/cr.  3*4,  'A 
70.00  7.5.00  1  Ho.,  P  '  .  .. 

lOl.OO  -  I  Do  ,  5.  1949  Ex.  Wtd. 
5.00  7.25  I  Int.  H/dro  Elect.  6,  1944 

I  Int.  Power  6,  1955  . 

99.50  101.50  •  Int.  Power  6  1957  .... 

18.50  19. . SO  ;  Int.  Power  6*:.  1957 

51.00  53.00  j  MocLorcr  Power  4.  1959 

56. .50  59.00  1^^^  J  ^  y  4  ^957 

,'T  I  ftn  :  Mont.  Tram.  5.  1951  .  .  . 

onn  t  on  ‘  Mont.  Island  5'r,  1957 

7n'"p  7.Tno  I  Want.  Tram.  5.  1955.  .  .  . 
fi4.bo  !  Mon».  Trom.  4’;,  1955 

45  00  48.00  ;  Mtl.  L.  H  &  P.  5*2,  195'^ 

Mtl.  L  H.  Gr  P.  3*  2r  1963 

7.00  8.:)0  Mt.  L.  H  Gt  P.  3*A.  1973 

!  Ntid  Ct  P.  4* 1956  .  .  . 
.3.50  4.00  N'fld  Ct  r  5.  1956 

1.5.25  14.25  ,  n.S.L  Gr  P.  4,  1957  .... 

21.00  22.00  O^tdwo  Power  4  1957  .  . 

4.50  5.00  ottQwo  VP.  4,  1964  ... 

3.00  •^••■'0  Ottawa  V.P.  5,  1959  .. 

o,  Tr  04  ft  '  Oue.  Pc'-sc--  4  1962  , 


101 

inn  103 

104*2  .  . 

110*.^ 

101  103 

1  10 

80*2  83 

75’ 2  78 

103*2  lO'!-'-' 


Asked  I  Frond- Henderson  1956  :7  6l  ’ 

■jQ  Brown  5*2'  1946  6)  ^4 

,  Frown  5  1939 .  73  75 

Con.  P.  Gr  P.  Inv.  5,  1958  64 ’'j 

i07i,'>  Con.  Int.  Poper  6,  1949  ,.  lOJ  195 

III'  Con,  Loco  6,  1952  .  94  97 

I  Con.  Vickers  6,  1947  ....  92*2  951/j 
'Con.  Cement  ''*2.  1951  1C2  *  ir4i''2 

^  ;  Cons.  Poper  5’>."l951 .  59  6i 

i  Dom,  Steel  Gr  Ccol  6*2^  1955  105  1C6 

101*  4  f7orn.  Tor  G  Chcni.  4  *  -  .  1  103*2  1  ’  ^ 

102*  Donneceno  Paper  4*  1956.  76*2  79 

451;  _  EOotern  Do.ncs  6,  1949  7t  75 

■  Fomous  Ploycis  4*7  1951..  101  l'^3 

;  For.  P.  P.  See.  6.  ‘19''9  .  .  .  19  C3 

'  ’  ‘  ;  Froscr  Co.  6,  1950  .  103 


Grrot  Lokes  Poper  5.  1955  91 


100*2  ’ 
100 


West  Can.  Hydro  Partir.  Pref.  .  1  1. .50  1  2.25  ]  sncwinigan 

Western  Grain  6*  '  c  Pref.  Bonus  3. ,50  4.25  j  Unded  Seci. 

Windsor  Hotel  Com .  2.25  3.00  Winnipeg 

Trusts,  Loan  ond  Insurance  Slocks  !  ^ 

British  America  A.sscc .  .SO.ort  53.00  '  Industriol— 


2.3. 7.5  24.30 

21.75  23.50  ,  Saguenay  Power  4  *  t 

90  I.J5  <  Shawmioon  '*'2.  *067 
1  1.50  1  2.25  '  Shcwmigon  4,  1961 

.L,50  4.25  i  Uo'ted  Secuntic--  5'  -, 

2.25  3.00  Winnipeg  Eicc.  "A  ‘  5 

,  ci«7«-lr<  i  Wmnipeg  E!ec.  '  B  '  5, 


.  .  .  .  100*'2  .  .  . 

.  101 

_  102 

.  103 ''2 

.  .  . .  101  103 

. .  10*’*  194*  - 

1966.  105*'-7  107*2 

.  no*.?  112*- 

,  103*’7  103*7 

1957  <54*  7  97 

1955  85*%  R5*2 

1965  731:,  75*^ 


$1  .,50‘b.  British  Mcrlgagc  &  Trust . 

Brock\  ille  Trust . 

•  ‘  Canada  Life  A?8ce. . 

■  Canadian  Fire  Insurance  . 

I  Century  Finance  Com . 

Commerical  Life  10' /  pd . 

2.00  Int.  Confederation  Life  30' ,  pd . 

Continental  Life  20',  pd . 

Dom.  Can.  Gen.  Insre . 

75  Dorr.  Fire  Inrurance . 

1  50  ....  Ernpire  Life  25', f  pd . 

•I  Excelsior  Life  40' c  Prl . 

5^  •  Great  Wert  Life. . 

I  I  Guaranty  Trust  Co. 

^5  '  Guelph  fr  Ontario  Inv.  •pai  $50. 

$1  00  Xalilax  Insurance . 

•  i  Huron  &  Erie  Fully  paid  . 

,  Huron  &  Er  e  Partly  ra*^ . 

Arr.  Innperial  Life . 

I  Industiial  Mcrtfage  fr  lrus»  .  . 
Lambtrn  Lean  fr.  Invest.  iDiv. 

1-2.50  . 

22  -  $1  50  b !  Landed  Brnking  fr  Loan . 

I  '  London  fr  Western  Trurt?  ...<.. 

■^  4  •  Manufacturers  Life . 

.  .  ..  Midland  Loan  &  Savings . 

.....  Monarch  Life  20'  r  pd . 

6 '  y  .  .  . .  !  National  Life  2.5' ,  pd . 

;'4  ■  ■  •  Northern  Can.  Mortgage  Units  . 

1  50  Premier  Trust . 

Sovereign  Life  25' »  pd . 

•  •  •  •  !  Sterling  i  rust  . 

'  "z  •  ;  bun  Life  Assurance . 

Toronto  General  Insurance  .  .  . 

'1  rusts  fr  Guerrntee . 

I  Victoria  1  rust  &  bevings 
16  Int.  I  Waterloo  Trusts  fr  Saving?  . 

10  H  C(i  *  Western  Assce.  Cem . 

Western  Life  10',  pd . 


ji6.no  125.00  I  5  c  0  n.'s  . 

43. .50  46.00  ;  ^  1953 

'  Alqcmo  Steel  5,  .. 

6.00  7.50  ' - 

125.00  134,00  ... 

31  00  35  00  Mayor  Bldp.  3  4?  .  ,55 

i  i6  ftft  i';i  oo'  McCormick’s  Ltd.  4.  ‘52 .  ^7 

38  00  43  0^  McCormicks  Ltd.  4i„ -52 .  104 

5  00  6  00  :  Mercury  Mills  .5. -50  .  "6 

ft-ft.nn  7o:o0|  . 

?06.on  cii.nn.  Jh'7’''T’c'  ds .  ov 

)nn.,^0  102.00  '  Mood.r,  J  R..  ft  4S 

ftft  no  Morrison  Brass  Corn.  7  ' .  ,  47  ..  98^ 

14  ?«;  1*5  50  Mun.  Rankers  ( 1931  Ltd.  'F'..  9' 

46 \ft  40  no  Nat.  Light  fr  Power  6,  '49 .  102 

7*65  8*75  National  Utilities  6.  ‘48  .  .54' 

:fi3:oo  27o:oo  „ .  ti- 

25  00  29  00  Dshawa  Bldp.  Ltd.  3-4,  5.3 .  59 

Prince  Edward  Hotel  4.  4/ .  36' 

le  cft  i  Profess.  Offices  7,  ‘45  iF* .  .''9* 

,0  on  Provincial  Paper  5'.-.  ’47  .  lO.S 

;.a'nA  ^  Rfliance  Groin  4  * ‘.5? .  99 

Von  Richmond  Bay  6’:.  ‘47  F* .  95 

^'cft  Richmond  Bldg.  7.  ’47 .  ‘‘I' 

k’o,  I  Rio  Tramways  5,  *58  .  85 » 

ooo  !  Ruridv.  F.L..  6*  '. -48 .  63 

a’25  St.  Maurice  Power  4  *  v.  70 .  104 

ft’ftft  ;  Sao  Pa-ilo  Tra.  5,  Perps .  7.3 

7*00  i  Shawinigan  4,  ‘61 .  103 

1  cft  i  Silverwoods  6.  '66  . 

q'on  j  Simpson’s  Ltd.  4*  .  '51 .  •  100 

5*25  '  Standard  Lime  6,  ‘44  .  9 

Wr'l  :  a.Stanley  Rlty  7.  ’45  iF* .  J 

;  Stavcly  Ants.  .  Jl 

j  Sterling  Coal  6.  45 . 

c’oo  aStockExch.  Bldf.6,  -44  .  40' 

/)  75  Stop  &  Shop  3,  47  ■  6^ 

,  pTrinitv  BMc.  4. ‘52  (W.8.*  <F‘.  .  .  8 

Twin  City  “A”  ’52 .  J7 

Un-on  Gas4'  ... ’.50 .  94 

United  Corp  5,  '53  .  ^4 

,pM  !  United  Steel  5.  ’56  .  09 

'  United  Towns  Elect.  5,  48  .  101 

oVanc.  Georgia  Hotel  6.  ‘47  'Ft..  .53  ^ 

i  Wellington  Bldg.  6' J.  Serials  56 

i  West.  Can.  Hydro  6. ',50  101 

Windsor  Arms  6' '47 .  95 

ked  pWindsor  Court  Apts.  6,  42  .  .  ^  35 

,  Windsor  Essex  fr  L  Rly.  6,  50 

S|s.  ;  lEx  paymcnt '  'F ' .  .  •  •  71 

;si  :  WmnipcgEIect.ContmgfntCert*.  20‘ 

'  j  a  York  Adel.  Rlty  7.  ’45  <F  8^ 


33.00  35. .50 

.54.011  .5«.nn 

.30.50  33.00 

210.00  217.00 
M.OO  15.50 


20.5.00  219.00 
4.'0  .5.25 

28.f.0 

64.00  99.U0 

100.00  102.00 
36.50  .i8.00 

9.25  10.75 


Supplementary  Bonds 

Supplied  by  Plaxton,  Cherry  &  McDonnell, 
Toronto,  Ontario. 

Miscfflloneous  Corporation, 

Utility  and  Reolty  Bonds 


05  640 

b *  Plud  Bonus. 


1  10 

I  10  10? 

c  of  arrears. 


$1  00*  ."MOOSK  JAW  STOCK  RECEIPTS  ^  (compared  with  7,226  in  the  first  si.x 

.Moofe  Jaw  Uocpipt.';  of  HVP  stock  :  moiUhs  of  la.st  year);  calves  41.’! 

$.1  nn  31  ilic  .^Ioosc  Jaw  stock  ya.’'cis  for  the  '  <S3Ji;  hogs  17. JO,'!  •il9,64(n;  .sheep 

^*'int"  fi'.'st-half  of  Ihe  curreni  year  are  re-  j  47,8.06  t54,llT)  and  horses  2,773  <3,- 

$7  00,  ported  as  follows:  Cattle  7,303  head  1662), 


.  .  ,  Acadia  Sugar  6,  '5)4 .  C4  qj 

_  Albert  Bay  6' p.  ’4  2  .  58*4  6H 

...  j  Alexandra  Apts.  .3, ‘55  .  52 '0  55* 

Algoma  Cent.  &  H.  B.  Rlv.  5,  '.59 

,  .  .  .  !  .F'  .  ?7  ?.s 

_ '  Balfour  Bids,  ft, '£3  I F  ■«7',  4<)' 

_ i  nBay-Adelaidr  6' .. '47  'F  .  ,  30  23 

...  !  aBay-Cumbcrland  6*.-,  '44  'F  .  18  .  70 

Beach  Foundry  6.  ’45  ...  83  86 

$6  on  ;  Rloor  St.  George  RIt^^  7,  ‘46  'F  •  44  ‘ 47 ' 

>6  00  Brantford  Roofing  '59 .  81*2  ' 

R.  C.  Power  4  '  J ,  '60  .  ^8  ‘  ^  190 

Ini.  P.  C.  Pulp  6,  ‘50  (Fl .  85*4  88* 

'A, no'  aP.  C.  Pulp  7. ’50  104'i  106* 

$6  00  Rums  fr  Co.  5.  ’58  .  69  7J 

$3  01),  Can.  Electric  4*;,.  ’65 .  99  101 

.40  i  Can.  Machinery  5,  '54 .  90  102* 

j  Can.  Machinery  6,  *53  ix.s.l.,..  96^;  99i 

Arr.  Clarendon  Apts.  7,  *46  fF I  .  23*.4  75* 

Int.  Clarendon  Props.  7.  '47  iFi .  2.3*|  2.5* 

Col.  Stearnrhip*  6, ‘54  .  .  .  JOl'..  102^ 

$1  ('0  ,  aConnaughl  Hotel  4.  ‘52  <Fl .  46*  j  49 

Dominion  Coal  4*  :,  ‘52  .  °8  100 

j  Dom.  Scottish  Inv.  4.  ‘52  98  101 

$6  0(*  i  Pom  Woollens  6,  ‘53 .  '’f  109 

xDrvden  Paper  6,  ‘40  .  101 '4  103* 

'  Ellis  Park  Apts.  4*..,  ‘4.5  'W.8.'  .59'..  61' 

00  b  ’  Gair  Co.  Inc.  Income  Note?  .67  71 

j  Galt  Erass  5.  ‘50  (w.s.  9.3 

General  Prock  Frote!  .3,  '54  35  *  38* 

General  Steel  Wares  4'... ‘52  102  104 

.  .  paGIcncagles  Inv.  5,  '44  w.s.i  'F)  S7  55 

Gt.  Lakes  Power  4’j,  '56  100  4  10.3 

J4  00  Gt.  Lakes  Power  5, ‘57  08*»  100' 

Gt.  West  Saddlery  6,  ‘48  104*'4 

oGurney  Foundry  5';  ,  ’40  83  86 

....  Gvp,sum,  Lime  fr  Alah.  S';*,  ‘48  102'..  103': 

Ham.  By-Frod.  Coke  5,  .55  .  .  101  *:  103*  . 

....  '  Ham.  By-Prod  Coke  6,  '56  .  .  100'..  102*i 

, .  .  .  '  Ham.  Cotton  4  *  1 ,  '50  100*:  103 

j  clndustriai  Accent.  4.  '52  .  81  * »  85 

!  Insce.  Exfh.  3. ‘51  .F» .  51’,.  54 

-  slnve»t.  Bond  fr  Share  5.  ‘47  ...  36  30 

I  aKing  Edward  Hotel  7, '44  (Fl.  .  .  26  20 

t  six  I  Kingston  Elevator  6.  *50 .  105  107 

41'!'  Legare  6, '61  . .  88*4  92 

!  Lord  Nelson  '4  7 .  45 

ilpep  I  ower  St.  Law.  Power  5. ‘55  100*.  *02 

( ‘  Manitoba  Sugar  5,  '60 .  103  104^ 

'  I  Maritime  Electric  4 ‘56 .  101  104 

I  Massey-Karrii  4.*-^, '54 .  96  100 


!  Int.  City  Roks.  5*2.  ■  1^1 

;  Lake  St.  John  5’ 1061  .  .  77 

if^,3  i  Lake  St.  John  5,  l'?6l  ...  49 

:  Mop:e  Leaf  3-5* 195®  .  .  83 

,^3  'Mersey  p.  5,  1957 .  92 

7^  Mersey  P.  6,  1949  93 

lO'i  'i  i  ^  ^9p'‘'r,  I960 .  94 

103  ‘  A/\ont.  D.  D.  6  194C  .  83 

lO-)!.',  '  N.  S.  &  C.  3*^.  I9-.3  ...  8!' 

Price  Brer.  5.  195*^ .  92 

Rest  touche  6.  194R  ...  102 

RoMond  Paper  4*),  19^1  ..  *02 
:  Smith  H..  4*  ■-.  1951  .  .  .  10? 

;  Unit.  Amusements  5.  195^  .  100 

IP3  ;  United  Grom  G.  4  ’  •«  1949.  9^ 

1.^41,  United  Grain  G.  5.  ‘1948  .  lof  i 

[071.-  ,  United  Grom  G  5’:.  1949  .  lOi* 
n  7 1  ,  *  Western  Gro  n  5,  1 949  ...  fh' 

03’-.  Real  Estate^ 

97  *■  ,  Alex.  Bldq.  6.  194-*  .  =;5 

85*2  :  Acod  o  Apf8.  4,  195^  .  .  .  $6* 

75'4  Dominion  Squo  c  4.  19^3  ..  5^ 

I  Godfrey  Rrolty  4,  1952  52 

'  Monfreo’  Apt  Mt  4,  i9®i4,  49 
57  Quebec  Apt.  5,  1960  81 

57’%  ,  Shcrbrnrkft  St.,  ?*  >  1952  5*^ 

‘St.  Cath.  S'nnicv  3-3’ --4,  57  6^ 

04' J  I  Windsor  H.  4''-,,  1'554  ....  ft7 ' 


City  of  Windsor  3  *  j .  ‘75 . 

Citi’ of  Windsor  4. ’75 . 

MacLeod  Alberta  4.  '74  , 
aTow’n  of  Riverside  'new  Bond?) 


76  * :  70 

03  ’  i"  06 '  , 
08*-i  100 


23*4  76 

OO  ‘  100 -4 
00*;  101 


Municipals  Ronds: - -  — 

City  of  Windsor  1  **. '75 
I  City  of  Windsor  2,  '75  . 


Township  of  East  York . O*'* 

Township  of  Sandwich  F-.  (F  31 

Township  of  Sandwich  W  (F). .  .  23* 

Township  of  Scarboroufh .  OO 

Tow'nship  of  York .  00  * 

\  —  Payable  U.S.  Funds  fr  Can.  f-unds. 
F — Tfddcd  without  accrued  interest, 
a  —  Issue  carries  arrears  of  interest, 
w.s. -  With  stock  attached. 

-  Sterling  issue. 

P — Currently  paying  on  arrears, 
o  Payable  U.S.  Fund?  only, 
c  —Convertible  into  slock. 

X.?. — Without  stork. 


>10RK  HOGS  OS  PRAIUIES 

Kesina.  —  A  furhrr  p.\pans'on  n 
;  ,hp  numbfr  of  hcg,4  in  the  PraT''? 
j  Proviners  is  rnrorded  in  the  Juno  i 
!  .survey  made  h\  the  Dominion  B  i- 
.  rmii  of  Stati.slifs.  'Che  estimate  s 
j -1.100. onn  head  —  Ihe  hishest  ■.  .  t  r 
recorded  —  and  is  an  inc.-easc  cf 
i  appi o.ximatcly  1.000,000  head  o\r-r 
I  the  number  nn  hand  a-  June  1,  1941. 

\  'i'he  figures  by  provinces,  with  1941 
'  Cgures  in  brackets,  follow;  .M.T'Ii- 
loba  708.000  i.nOl.JOOi  head;  S 
katehewan  1..92.'j,400  (949,000);  Al¬ 
berta  2.093.0,00  (1.704,700). 

The  I'inanrtal  Times  reaches  a 
elass  of  people  who  are  inferested  in 
and  able  to  hity  jjitestment  seruri. 
lies. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Sept.  2  .  .  • 
Week  oQc 
Year  oP'^ 


.53pt.  :  .. 

VA'ft?’-  (^450 

1942  Htph 
1942  Lew 


35’,  38’4  I  . 

1  TORONTO  STOCK  EXCHANGE— 
100  4  10.3  I 

08*,  100',  ,  c  I  -* 


Sept.  2  . 

Week  aqn  . 

Vra.-  090  . 

NEW  YORK  STOCK  EXCHANGE— 


Sept.  2  .  .  . 
Month  ogo 
Yeor  ogo 


Mpnfreaf  Stf^ck  Exchange 
Toronto  Stock  Exchong« 
New  York  Stock  Exchange 


Indur-tr'oll 

Uttl’ties 

Comb'rtfd 

Face'-s 

53  6 

47  ? 

49  5 

4?  55 

54  0 

45  2 

50  4 

48  •? 

64  5 

4S  4 

5=  I 

55  01 

1st  Ulil't.es 

Znd  Utilities 

1st  li-id. 

Fore  » 

lO"!  -9 

74  50 

10^ 

77  00 

102  s? 

?7  '■•O 

107  20 

77  :(g 

103  Ot 

74  :o 

in-*  4ii 

50  65 

100  73 

57  53 

100  53 

60  50 

InHijrt  gis 

GoMs 

Bose  Metal, 

s  W  0 's 

S4  Ol 

'5."  24 

5s 

16  44 

S4  72 

59  lA 

ra  f'.n 

1  3  '5 

95  50 

101  43 

71  71' 

19  51 

In.'lustr.als 

Rai*'oads 

Utilities 

Cnmbmed 

53  0 

17  0 

23  P 

36  7 

52  4 

16  4 

25  4 

.35  2 

62  2 

17  9 

32  4 

43  6 

Week 

Prevous 

—  TOTAL 

1 

< 

a 

0 

To  Seal  2 

Week 

1942 

194  1 

.19  6S 1 

-1  1  ,4-64 

2.IC0.934 

?,059,6C4 

519  000  453,000  . 

1,516,000  1,936,000  67,365,000  92,750,000 
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PREMIER  OF  N.B. 
ASKS  PROTECTION 
WOOD  RESOURCES 


AT  THE  LOOKOUT 


Oontmued  from  pi«e  1 


China’s  Financial  Position 

Financial  retrenchment .  taxation  spectively.  Dr.  Kung  predicts  closer 
reform,  promotion  of  war  saving.';,  financial  and  economic  cooperation 
and  stricter  supervision  over  local  between  China  and  other  members  4  Social  assi.'stancp  non  contribu- 


[  of  the  disabled  and  subnormal,  zation  of  nursery  schools  and  family 
etc  ^^elf«re  and  in  the  training  of  "ol- 

2.  Ctovernment  .'subsidies  —  notably  untary  personnel. 

for  housing  ond  agriculture.  7'he  very  existence  of  all  these  pub- 

.1.  .<>00131  insurance  health,  old  age  lie  welfare  service';,  governmental 
ond  unemployment  contributory  and  private,  has  created  a  new  pron- 


plo  ns. 


!n  Public  Statement.  Empha- :  materiaLs.  Some 


i  have  been  further  measures  to  cord  ng  to  MacLean  Building  Re- 
fighten  upon  civilian  uses  of  vital  POft*  Limited.  Engineering  work 


tory  pen.sions  and  unemployment 
allow  ancc.;. 


lem.  I'nle.'s  the  people  who  need  aid 
know  of  their  existence  ond  the  ro- 
lation.^hip  of  one  to  another,  ope-o- 
tionswili  he  hampered.  For  example. 


sizes  Role  of  Forests  In 
Provincial  Well-Being 

BIG  WAR  FACTOR 


too  more  articles 


has  declined  75.3%.  Strictly  build- 


Now  is  Prohibited 

The  promised  new 


Saint  John  —  Urging  New  Bruns- 
««-ickers  to  exert  every  effort  to  pro. 
tact  their  most  productive  resource 
—  the  forests  —  Hon.  J.  B.  .McNair, 

K.C .  Premier  of  the  province,  has 
issued  a  special  message  relating  to 
*h®  important  part  wood  products 
ere  playing  in  war  and  will  continue 
to  play  when  peoce  returns.  1 

The  appeal  was  made  at  a  time  i  Idleness  in  Canada 
when  the  forest  lands  of  the  prov¬ 
ince  were  barred  to  travel.  Due  to 
a.xfreme  forest  fire  danger  in  New 
Brunswick.  Hon.  F.  VV.  Pirie,  minis¬ 
ter  of  lands  and  mines,  ordered  the 
'•  oods  closed  at  noon,  on  Aug.  21.  to 
remain  .so  indefinitely.  All  forest 
traiel  permits  \veip  cancelled. 

The  premier's  siatement  is  as  fol¬ 
lows: 

of  this  province,  with  the  cili- 
2''ns  of  Canada  generally,  should  ever 
strive  to  protect  fhp  forests  of  our 
country  -  realizing  what  this  great 
wealth  of  treps  means  to  us. 

"-■'lany  things  tend  to  stress  the 
voluc  of  thi.s  important  natural  as¬ 
set.  The  war  itself  has  its  lesson  for 
Us  as  we  watch  the  timber  being  cut 
from  the  land  and  shipped  away  to 
b'OlstCr  up  our  efforts  in  a  war  in 
which  our  whole  national  life  is 
threatened. 

In  Elementary  {Stages 

in  .New  Brunswick  should 
know  and  appreciate  these  things. 

From  th*  very  foundation  of  our 
proMnee  the  forest  has  played  a  vi¬ 
tal  part  in  moulding  the  activities 
and  life  of  our  people,  .None  of  the 
present  generation  has  lived  very 
far  from  the  soil  add  our  vast  wood¬ 
ed  areas.  We  have  all  felt  the  influ¬ 
ence  of  these  things.  But  we  need  to 
keep  consciously  in  mind  the  poten¬ 
tialities  of  our  situation. 


]  have  been  added  to  the  li.sf  in 
which  no  steel,  copper  or  metal  amounted  to 
other  than  gold  and  silver  may 
be  ii.sed.  The  list  includes  items 
important  to  the  farmer,  such  as 
silos,  and  as  commonly  used  items 
as  paper  clips;  also  various  house¬ 
hold  equipment  and  home  neces- 1  „  - —  — 

sifies.  At  the  same  time  plans  are;  I*®®!"*  Are  Growingf 
under  way  for  even  more  rigid '  Aboill  Scrap  Shortagfe 
restrietions  on  oil  and  gasoline 
use. 


finances  will  feature  the  Central  of  the  United  Nations  in  the  future 
Government's  financial  policy  he.ncc-  and  mutual  utilization  of  their  entire 

forth,  according  to  Dr.  H.  H.  Kung.  economic  resources.  Another  pha.'ic  of  .social  service  the  eommunily  eentie  which  was 

inff  u;nrir  i«  Hnu'n  nntw  B'c  \  icc-Prcs  dcnl  of  the  Executive  The  sale  of  domestic  bond;-.  Di .  and  wclfore  work  which  ha.s  contri-  up  hv  the  municipal  authoritie.s  n 

ronir.ei.  A.,»  ,  '’uan  and  eoncurrently  Mini.ster  n'  Kung  reveals,  will  be  pushed  through  huted  to  the  maintenance  of  tne  the  blitzed  eitv  eouid  not  be  of  verv 

no.mtrH  771  ‘^ouhle  Seventh"  an-  two  methods,  voluntary  .sub.seript, on  hr,me  front  are  the  voluntorv  orgoni-  great  .,.';e  until  tho.';e  who  might  ha-'- 

"of  fh'.  a  niversary  message.  In  the  currency  and  compulsor,v  subscription.  Ih-  .Manv  of  tlie..;e  are  long  e.>-  need  of  it.^  services  knew  about  it. 

Canada,  or  this  amount  the  Indus-  sphere  the  Ministry  of  Finance  will  first  method  will  be  applied  to  the  labli.shed  and  have  mcrelv  enlarg''<t 

trial  group  accounted  for  .$11. 1S8.. .  devote  its  ma.jor  attention  to  tran.s-  working  class:  nwmer  farmcr.s.  ten- '  ope:ai.on>  in  war-timc.  for  px-  A  further  need  for  information  hsi 

ant  farmers,  puhlic  funci  onanes  P,,.,  necessary  complex- 

*1)^  a  (  ^  Ambulaiv  e  Biigaric.  the  Women'.;  iiv  of  ihc  gnvernmentol  regul-at ion.s 

assist  the  Bank  of  Ch  na.  the  Rank  .second  method  will  be  applied  In 

dustrialist.s.  busine.ss  men,  land  nw 


.500.  Business  and  Government  forming  the  Central  Bank  of  China 
Building.s  totalled  .$10,959,000,  whi'e  ,  into  a  bank  of  banks,  which  will 


Residential  had  .$7,467,300  and  En 
gineering  $2,155,500. 


of  Communications,  and  the  Farm- 


Although  signs  are  multiplying 
that  the  max  mum  possible  produ.’- 
t  on  and  distribution  of  steel  pro- 


er's  Bank  of  China  in  d'scharging  ers,  rich  farmers,  tho.se  engaged  in 
their  respective  functions,  and  super-  free  professions,  and  those  with 
vise  banking  business  and  absorb  liberal  incomes.  Efforts  have  al.^o 
idle  capital. 

Dr.  Kung  says  that  although  the 
expenditure  of  the  national  treasurv 
in  the  Iasi  five  years  has  great  I  v 


^1,^  I  Inst  it  iitc.s. 

"  '  co-ord  noiion 
I  broil  gli 


controls 


ducts  in  the  United  States  are  being  exceeded  the  prewar  f  gures  it  can- 
directed  into  ehannel.s  where  they  .not  in  any  way  ho  compared  with 
wi  l  do  the  "most  good  at  the  host  '  Britain's  and  America's  and  not  even 
time."  apprehension  is  mounting  i  Japan's.  As  a  matter  of  fact,  the 

average  war  burden  of  the  Chines;' 
citizen  is  the  lightest  as  eomparel 


been  exerted  to  strengthen  the  lin- 

ancial  administration,  such  as  the  ...  ... 

ad,iustment  of  the  tax-collecting  1 ‘'‘S*''  'lationol  volunteer  o:- 

machinery,  a  stricter  control  of  the  Sianizaiion.^  wn?  .set  up  In  a.ssi.si  in 
financiaradministrative  machinery,  avoiding  dupheat  inn  ond  overlap- 
the  enforcement  of  the  public  troii.s-  U  A  .S.  tias  a.s.‘'i5iod  in 

ury  system,  the  training  of  financial  emergenev  ih.ot  ha.s  arisen 

administrators,  and  the  adjustment  '  slofled  and  ii.s  aciivi- 


sub.^tantiol  degree  of  which  now  govern  every  aspect  of 

ha.s  been  achieved  civilian  l.fe.  This  need  has  been  ae- 

thc  Wnmen'.s  Volunlar.v  ccntiiaie<i  in  war-time  but  i*  also  ex- 

Servii  es,  which  vv  a.s  organized  in  i.sts  under  ordinary  peace-time  con. 
lO.'iS  at  the  rer)Ue,st  of  the  Home  Of-  dition--  In  the  past^ih.rlv  ,vea:;-, 

fice,  ;;nd  an  .•\dvi.sor,v  Council  of  the  cveiy  nation  ha.s  <'ome  to  recogn.z* 

that  lows  reloimg  to  the  complex 
problems  of  modern  industrial  an'l 


to  that  of  the  citizen  of  any  other 


ister  indicale.s  that  the  note  issu.r  n 
the  course  of  the  war  has  not  been 
e.xccs.s  ve;  that  the  amount  of  hond.s 
floated  has  not  been  large  when 
compared  with  that  of  other  coun¬ 
tries;  and  that  the  Chinese  national 
currency  ha.s  been  so  managed  that 


of  county  finances. 

Control  of  Foreign  Exrhange 

With  the  outbreak  of  the  Pacific 
War  which  resulted  in  greater 
.•\ngIo- American  assistance,  llie  Fin¬ 
ance  Ministry  ha.s  found  it  neres.sary 
to  enforce  the  following  policies: 

First,  to  strengthen  the  control  of 
foreign  exchange  through  the  Cur¬ 
rency  Stabil'zat  on  Board  and  Ihc 
Foreign  Flxchange  Control  Commi.s 


over  manpower  have  been  added  lover  the  future  effect  of  the  cur 
to  the  government  regulations  I  fent  shortage  of  scrap  metal. 

over  Canadian  luxurv  halvits  ■  For  several  months  the  steel  n  _ 

Under  thc.se  regulations,  no  "’"■''‘“'th  •  - '  ■ 

..  ,  ...  1  ni?tallic5,  in  either  fhp  form  of  o\z 

nadian  may  be  unemployed,  till  |  iron  or  scrap,  has  been  unable  to 
must  work,  even  if  compulsion  is  reach  operations  of  100%  of  rated 
necessarv.  In  addition,  workers  I  -Significant  in  this  res¬ 
can  no  longer  change  jobs  with- '  'he  figure  for  percentage 

.  A  •.  '  Pf  Operation  for  Juh',  hf n  the  in- 

oil  a  gov  ernment  permit.  |  rfustry  was  able  to  operate  at  onlv 

In  the  Inited  .Sfale.s.  as  well  as ,  94.5%  of  rated  capacil.v.  Had  the 
Canada,  economic  activity  has  scrap  or  pig  iron  been  available,  e.x- 

rearhed  a  new  peak.  U.S. ‘indus- i  here  say  that  the  industry  Rut  as  the  war  of  resistance  -nust 

trial  production,  which  in  1!>4I  '  T'"  ""h  necessarily  be  a  prolonged  one,  D:- 

was  at  1,56%  of  the  1M.5-.39  level ;  c/ '^uch  a  hasis^Lre^v  ould '  have  : 

is  now  at  1«1%  and  will  average  ,  been  availab  e  more  than  500.000  roie‘with'’the  militirv  and  politi.  al 
for  this  year  some  15%  to  20%  i "f  m  addition  to  wluit  With  this  objert  in  mind  ih- 

over  1941.  Some  60%  |o  70%  of ;  ^  "^hile  Finance  Minisirv  will  intensifv  its 

total  US  nroHiifiinn  '«'ni  Operation  figures  probably  retrenchment  policy  in  order  torn-  1  nirn,  to  sironginen  me  supcrvi-  .  . 

.  “  ■/  "'•jWiII  indicate  a  .slight  improvement  able  the  national  treasury  to  finance  sion  of  banking  busines.s  under  which  iac,v  .servici 

iially  he  for  war  purposes,  it  is  over  July,  the  war  effort  will  st  1!  !  the  war  and  reconstruction  btidvei.';.  n'l  modern  and  nalive  hanks  in  Free  <'ipal  ogenc 


lie.s  hove  included  such  varied  ser- 


soc.fll  life  reriuire  .skilled  specialisi.s 
10  draw  them  up  ao'd  to  administer 
them.  The  ordinal  y  civilian,  who 
nuist  live  vv  iihin  lhe.se  regiilat  lor,', 
find.s-  them  increa.singly  difficult 


the  financial  and  economic  program;;  .sion  and  through  the  opening  ot  a 
of  the  government  can  be  carried  foreign  exchange  market  in  Free 
out  with  a  degree  of  stability. 


foreign  exchange  market  in  Free 
China. 

.Second,  to  st  lengthen  the  reserve 
of  the  national  currency  through  the 
recall  of  gold  and  silver,  the  mining 
of  gold  and  silver,  and  the  conclusion 
of  ctedil  Inan.s  with  America  and 
Brita  n,  and  the  exercise  of  a  cauti- 
ou.s  note-i.ssue  policy. 

Third,  to  strengthen  the  supcrvi 


vices  ,i.s  ,\.R.r.,  evacuolion  of  chil-  under.-iand.  and  frepuent’v  does  not 
dren,  feeding  of  bombed-out  fami-  even  know  ihot  they  have  bepr\ 
lie.s,  and  salvage.  Two  a.spe(  t,>:  of  its  evolved.  Vet  ignoraiT  e  1.5  not  accept- 
work  arc  of  particular  interest.  ed  as  an  excuse  in  low. 

The  National  (’ouncil  of  .<sncial 
A  nefugee  ncjvnctmenl  wo.soponel  .Service  m  Great  Britain  recognized 
in  .May  1010  os  0  central  bureau  for  at  the  nu'.set  that  civilians  would  re- 
war  refugees  from  the  ci’Oquerod  riiiire  a.s.si:sicn(  e  m  the  int  eepretot  ion 
roiinl’ie.s  of  Kuropc.  The  number  of  of  war  rcgu'aiioos  oncl  .set  up  rii  - 
such  refugees  who  .sought  and  oh-  z.en.s'  .\dvice  Rurenux  to  aid  them 
tained  shellei  in  Great  Britain  i.s  a  "to  find  their  wav  through  the  w  el- 
pha.s-e  of  the  Rriti.sh  War  problem  ter  of  vval'timo  legi.slat ion,  The.se  hit- 
that  ,s  not  oppreciate.'i  on  Ihi.s  .side  renux  provide  information  and  ad- 


of  the  Atlantic 
the  W.V.S.  ha.s 


Thi.s  department  of  vice,  ranging  f:  nm  the  .simpler 


co-oporoted  in  their  the  most  complex  ond 


to 

has  been 


care  .-'.nd  in  the  mainicnance  of  in- 
forma' ion  files.  .Some  time  ago.  it 
vv  a.s  reported  that  21.000  of  these 
refugce.s.  asivie  from  membeis  of  ..\1- 
lied  foiees,  have  .seemed  .shelter  in 
Greet  Britain.  The  Womon'.s  Volun- 


estimated  Ihet  they  handle  some  tw 'a 
m.llion  qiie.stinns  a  vear.  When  legal 
advice  or  a'd  is  required,  however, 
the  piohleni  is  referred  to  one  of  'he 
free  legal  advice  cemre.s.  which  h.ave 
been  in  existence  m  England  ail'd 


estimated.  be  shy  of  steel  w  hich  could  have '  Meanwhile  the  Finance  Ministry  will 

The  current  problem.s  in  the  produced  had  the  necessary  introduce  new  taxes  and  adiusi  old 

t  .S.  are  similar  to  those  in  Can-  available.  ;  one.s  with  a  view  to  increa.smg  the 

.  1  .u  ,  •  L  c-  ■■ — —  ‘  national  revenue  through  an  increa.'e 

ada.  except  that  in  the  States  an  Lgf  j  Wheat  Mos’Cment  i  burden  on  the  rich.  At 

!  game  time  the  floating  cap  tal 


impendina  election  has  hampered 
the  Washington  aovernment 
dealing  with  selfish 

.groups.  President  Roosevelt  ha.s  |  as  compared  w  ith  64,245  in  the  pre-  bonds.  .Simultaneously 

"It  is  vvell  to  consider  that  we  are  j  warned  that  unless  sfiffer  policies  . 

only  in  the  elementary  stages  of  a  j  are  followed  the  anti-inflation  '  fbsponding  week  last  vear. 

pat  era  of  production  and  utilize- I  being  Loadings  in  the  eastern  divishm 

t!on.  .New  uses  have  already  been  |  u-  ,  .  beld  up  fairly  well,  the  total  in- 

discovered  for  timber  products  and  ;  ^«botaged.  Among  ehief  spots,  as  creasing  from  43.'28.5  cars  for  the 

more  will  ceriainly  come.  During  ;  m  f.anada.  are  the  bblligerent  ac- i  previous  week  to  4.3.990  ears  and  the 

tivities  of  troublemakers  in  labour  index  number  on 


ies  in  tile  distribution  of 
China  are  required  to  register  with  food,  clothing  and  other  comfoii.s 
the  Finance  Ministry.  The  hank.s  are  received  from  overseas  during  the 
required  to  turn  over  twenty  per  last  1  ,v  o  yeitrs.  In  order  to  re. .eve 
cent  of  the  r  total  deposits  to  the  pressure  ,in  shipp.ng  faeiliiies.  it  was 
Central  Bank  of  China  as  reserves  recently  stipulated  by  agroemoni 
to  protect  the  interesl.s  of  depositors  '  bet  vv  een  the  Bi'iii.sh  and 


tary  .Services  is  also  one  of  the  pnn-  Wales  for  many  vear.s.  In  a  rer-nt, 

oriic'e  the  "Kconom..'t'  of  l.ondon 
pointed  out  that  infor.nation  aed 


advii-'S  are  not  just  matters  for  th® 
complicated  war-time  period,  hit 
should  he  part  of  the  ,sor  al  se-  . 
vices  ihcm.selve.s,  Regard'ng  th®.-» 
United  developments  ns  fl  model  for  fii'm® 

ifi.s  progrc-s.-:.  the  o  i-  t  1  c  I  e  I'oncludo-s, 

"Whatever  moy  be  ihe  .speeia!  e;r- 
cumstanecs  of  wartime  vv  hleh  have 
promoted  this  problem  to  a  mu'h 
higher  place  during  the  pa.st  thf"o 
vear.s  than  ever  befoie,  the  export- 

finances  so  a.s  to  lighten  the  lax  vvork  in  the  interior,  promote  war  Service  I.eagiie,  This  restriction  has  once  of  the  Citizen.s'  Adv.ce  Bureaux 

burden  of  the  inhabitants  in  the  war  .savings,  extend  loans  to  rommerce  not  applied  to  Canadian  siiipmonis,  and  of  tiie  legal  advice  rentre.s 

area.s  and  frustrate  the  onemv'.s  ex-  and  industry  for  legitimate  purpose.s.  but  a  large  proportion  of  our  ship-  proves  bevond  e  doubt  that,  in  th® 

ploitation  program.  In  addiiion  a  open  a  network  of  banks  throughout  ,  ments  do  go  to  the  VX^.V.-s;.  luiuie.  inlormation  and  advic®  on 


Affects  Car  IvOadings  '  that  is  flooding  the  markeF  wiY:  he  and  the  hooks  of  the  hank.s  are  to  be  -Siate.s  gocernments,  that  such 

Carloadings  for  the  week  ended  '  absorbed  through  the  promotion  of  periodically  examined.  ;  from  the  I  niied  States  .should  be  ip. 

pres.suie  August  22  amounted  to  65.656  ears'  savings  and  public  su'oscr  ption  'n  addition  the  Finance  Ministry  duced  m  volume  and  distributed 

the  has  taken  steps  ot  adjust  Ihedemvcd  through  three  agoneies  only,  the 
vious  week  and  65.654  in  the  cor-  Finance  .Ministry  will  endeavor  to  and  supply  of  national  currency  in  British  Red  Crn.s.s,  the  Women'.s  Vol- 

i  strengthen  its  supervision  over  local  war  areas,  develop  a  remittance  net-  untai  v-  .Services  and  the  Per.sona. 


this  present  war  many  new  products 
hav «  been  needed,  which  wartime  re¬ 
search  has  brought  into  fuller  u.se. 

After  the  waj-  our  forest  wealth  will 
be  needed  for  reconstruction  and  to 

revive  industry.  Most  essential  of  all  1  — - _ 

at  this  grave  period  in  our  history  is  !  eu— .. 

the  protection  of  this  asset.  (.onlracls  Show  Effod 

"This  governmeni  h'ss  organized  |  Of  Const  ructural  Control 
its  forest  service,  and  all  other  avail¬ 
able  agencies  to  thLs  end.  In  the 
third  year  of  vvar  the  record  in  re¬ 
gard  to  fires  has  been  an  excellent 
one.  This  success  has  been  due  in  no 
small  measure  to  the  care  and  vigi¬ 
lance  exercised  by  our  citizen.s  while 
in  the  woods.  Such  rare  must  never 
be  relaxed.  We  must  do  all  in  out- 
power  to  prevent  fires  at  a  time 
when  all  our  resources  are  needed 
for  use  against  a  ruthless  foe.  By 
doing  this  we  can  help  to  make  vic¬ 
tory  more  certain  over  our  enemies, 
and  at  the  same  time  guarantee  that 
this  great  heritage  will  be  preserved 
for  future  generations.’’ 


ranks,  and  the  aggressiveness  of  160  rose  from  134.3  to  1,36.4. 

organized  groups  claiming  to  rep-  **’“  "esiern  division  the  usual 

resent  the  farmer. 


fh«  K.  .  lols-  looo  training  of  financial  per-  Free  China,  and  introduce  the  clear- 

*  'O-  jjonncl  and  a  closer  scrutiny  of  the 

administrative  records  will  be  insi  - 
tuted. 

Year'*  Kinaneial  Measures 

Reviewing  recent  financial  mea>- 
ures  introduced  hy  hi.?  Ministry  Dr. 


j  seasonal  increase  has  failed  to  de- 
j  velOp  and  the  index  dropped  from 
I  134.0  for  the  previous  week  to  117.7. 

I  Total  loadings  amounted  to  21,666  I’L 

lears  as  against  20,960  the  week  be-  mentions  the  following 

‘  fore.  • 

Construction  control  in  Canada  - - 

"•as  certainly  a  far  s  ghted  policy.  EXTEND  WOOLLENS  PLANT 
Even  with  vast  expenditures  on '  Peterboro.  —  At  Peterboro  a  cm- 
war  projects  including  wartime  tract  has  been  let  for  the  er'^cli-ui 


<1>  The  national  financial  unifica¬ 
tion,  under  which  Ihe  provincial 
budgets  are  placed  under  the  control 
of  the  Central  Government,  together 
with  the  land  lax  and  busine.ss  tax 
in  various  counties. 

housing,  contracts  awarded  so  far!  of  an  addition  to  plant  of  the  Dom  -  j  <2i  The  adjustment  of  new  and  old 
thi,':  year  are  just  on  a  par  with  iiion  Woollens  Limited.  Thi.s  is  ?  taxes  and  the  iniroduetion  of  gov- 
1940.  Last  .year  at  th's  time  awards  new  dye  house  and  the  cost  '.f  ernmeni  monopolies,  a.s  the  r°<ult  of 
were  up  close  to  $100,000,000  above  construction  together  with  Ins  al  ;■  which  the  government  expect.;  th;.s 
present  levels  owing  to  very  heavy,  tion  of  machinery  is  understood  to  ^  revenue  of  ten  billion  nn- I  ffire  m;d-July  according  to  the  pro 


Municipal  Ta.x  Asked  On 
Plants  for  Munitions 


tional  dollars  wheh  will  meet  at  vincial  Department  of  Agriculture, 
least  part  of  the  wartime  expend)-  The  amounts  graded  were,  Antigon- 
ture  for  the  current  year.  i-sh  7,3,650  pounds,  Mabou  ,54.419.  Tru- 

<3)  The  conclusion  of  foreign  ro  4.3,422.  The  quality  is  high,  85  per 
credits  and  the  flotation  of  internal  cent  grading  military  style, 
bonds.  Under  this  Dr.  Kung  includes  - - - 

policy  m^ay  yat"  mean' that  permitted  are  F'epor”ed' as '  foliowxs  "V.jm  L  stabilization  MANITOBA  CHEE.SE  Ol'TPrT  UP 


expenditures  on  Government  ac- ‘  amount  to  approximately  $16,000 

count  and  engineering  projects.  - ! - 

To-day,  any  project  of  $5,000  or ,  Montreal  Livestock  Rereipts 
over  is  cons  dCred  on  its  merits  in  Montreal.  —  L’ve  stock  receipt.;  a: 
view  of  pi'csent  conditions  and  a  the  two  Montreal  stock  yards  dur  itg 
license  granted  Or  otherwise.  This;  the  first  seven  mon.hs  of  the  vear 


'he  work  of  tlie  voluntary  wcl-  the  broadest  scale  .should  be  regard¬ 
ing  house  system.  fore  organizations  i.s  noi  intended  ed  as  one  of  the  necessary  eondllien.'; 

In  eonclusion.  Dr.  Kung  emi>na-  and  does  not  in  fact,  .supersede  ih-  nf  .social  .security.  It  is  a  new  and 
s  zPs  that  in  modern  warfare  econ-  activities  nf  the  permanent  nr  spe-  much  needed  .social  .service.  ’ 
nmic  factors  play  an  e\en  more  im-  cjal  public  services.  Their  primary  This  short  survev  of  .some  of  th® 
portant  part  than  actual  military  objectives  are  to  relieve  urgent  methods  of  soci.al  .service  wbi''n 
operations  in  deciding  the  outcoine.  needs  in  emergencies,  to  provide  foi  G.roat  Britain  has  emploxed  to  sup- 
He  calks  upon  the  entire  nation  In  oxccpi'onal  ca.ses  not  covered  in  an\  pot  t  and  extend  her  military  and  m- 
*  '  other  way  and  generally  to  .supple-  flu.sirial  mohilizal  .on.  has  includ®-d 

men)  'he  ntfieial  programme.  few  of  lhn.se  .set  up  primarily  to  deal 

Ari.sing  out  of  the  expanding  needs  with  ciix'ian  defence  .ag.ainsi  homb- 

of  all  lhe.se  varied  .seivice.s.  h.as  ing  nr  other  means  of  attack.  The.'/ 

~  been  an  enormnu.sly  mcrea.'ed  de-  ore,  on  the  other  hand,  example.;,  of 

WOOL  RECEIPT.S  IN  X..*>.  mand  for  trained  and  experience'!  the  extension  of  oeditvar;  proce.'ses 

Halifax  Receipts  nf  wool  al  Ihe  personnel.  The  demand  has  been  of  industiial  and  .social  welfare  jn  a 

three  government  "'ool  w  arehousc.s.  partially  met  by  the  training  on  tl'e  period  of  iinu.s'ual  .sl  ra;n  upon  ihe.s'-i- 

.Ma'onu.  .\nt igoitish,  I  ru  ro,  hod  and  girl.s,  either  e\-  coal  fabric.  .Mans  of  them  ran  bo  «r.<’l 

neared  the  200,000  pound  mark,  be-  fpom  or  loo  young  for  compul  are  emplo\e<l  in  areo.s  f.a:  from  a ’- 

sory  sorviee  in  industry  nr  the  auxil-  ,tur'l  danger  of  attack,  in  oi  de:-  to  ri'- 
iflrv  militarv  force.s.  Groups  of  .social  sure  efficient  utilization  of  indu.sii  al 
workers  from  Canada  ar®  already  in  and  human  resource.s  for  the  pro.so- 
Great  Britain  n.s.si.sling  in  the  oi'gani-  'ciition  of  the  war. 


.support  the  government's  finane  al 
and  currency  policy  so  a.s  to  lay  the 
ground  work  for  a  new  financial 
.system  for  the  po.stwar  period. 


w  ork  wdlf  have  ■■air  necessa'rV''niate.‘  'park  AvenVe  7nd''Easr  End''‘‘Uc  IsL  the  commercial  agree-  Winnipeg  A63perrent  increa.se 

rials  ‘ XI  0X4  ..  menis  concluded  with  the  I  nited  in  .Maniloba.s  produrtion  of  rheddar 

Total  awards  for  eight  !  xfi'zlT  :  States,  Great  Britain,  and  Sov  e,  cheese  is  reported  in  the  .federal' 


t  Continued  from  Page  1)  | 

expected  to  compete  with  the  gov¬ 
ernment  plants.  I 

Another  After- War  Problem  | 

Thus  the  la'cAtiOn  matter  will  onl..  ^ 
arise  when  ih®  w  ar  is  ended  and  : 

'•  hen  th®  government  must  make  jp  1 _ 

its  niT.d  .as  to  whether  lo  close  the  | 
rlaiits  or  whether  to  enter  the  maiut- '  fjka.vcial— ii.B 
facturmg  field  in  some  other  man-  |  B,,„k  i.-ebus— s  months 
n®i',  and  whether  this  manner  would 
then  provide  competition  to  those 
pr.vatfly  financed  plants  that  are 
elr^ady  established  in  thoi  field.  It 
the  meantime  however  the  munici- 
palitie.s  would  seem  lo  have  a  very  ^ 
definite  case  in  their  demand  that  j 
they  he  allowed  to  colleei  at  least  | 

(.omething  from  these  new  corpora-  1 
tiens  '•  ho  go  tax  free  because  they  | 
are  ow  ned  by  all  of  us.  ' 

In  many  instance.;  the  servicp.s  ; 
pro'  ided  by  the  cities  and  towns ; 
ha'P  had  to  be  '-ei'y  materially  ex-  ; 
paiided,  either  temporarily  or  on  e 
basis  of  permanency,  because  the  lu-  i 
flux  ef  workers  has  made  old  ser-  I 
vices  inadequate.  It  is  quite  possible,  I 
that  the  amortization  of  these  new-  1 
ly  provided  or  expanded  .services  I 
'•  ill  take  years:  and  "  ill  have  to  b" 
carried  out  even  after  the  war  boom 
for  that  particular  community  ha- 
b-ecome  just  a  hbciic  memory.  Thai 
there  will  be  hardships  Ahead  for 
many  a  municipal  treasurer,  and  i.n- 
cidc.ntally  for  the  private  or  corpor¬ 
ate  taxpayer.;  in  these  communitie.s 
Is  a  matter  of  course. 

It  "ould  be  too  much  to  expect 
the  overstrained  federal  treasurers 
to  pey  in  tolo  for  whate'er  perma¬ 
nent  expan.'ions  and  improvements 
a  to'^  n  may  decid®  upon  as  being  -  intEk.val  trade— D.B.S 
necessary.  Human  nature  being  'vhal  | 
it  IS  ''o  would  probably  find  town! 
engaging  in  expensive  and  expansive  j 
E'Chemes  just  because  the  mone.'  j 
conoes  from  Ottawa.  But  the  pres-  | 
ent  .system  of  letting  the  local  lax- 
pa  >er  pay  for  the  whole  show,  "-hicn 
is  m^ade  necessary  because  a  large 
go'-ernment  plant  brought  thousands 
isf  new  residents  to  a  community. 

There  is  reason  to  suggest  that  a  fa  r 
and  equitable  assessment  be  made  of 
such  plants,  giving  regard  to  all  cir- 
rumstances,  and  it  should  not  requi.'c 
a  huge  and  costly  machine  to  pro- 
'■ide  the  solution  to  this  problem. 

If  it  happens  to  provide  a  prece 
dent  for  taxing  publicly  owned  cor¬ 
porations,  so  much  the  better. 


Cattle  51.054  head  (compared  wini 

show  (ha,  for  ,11  tv.o.r  of  i 1 J'’ ’!  '  ^ung  particularly  men-  Dairy  Review  nf  Canad.a.  In  the  first 

• stru^-|\ear  .  raises  146,3o4  (141. 19j),  h'lgj  j  lease-lend  agreement,  and  six  months  of  the  current  year  out- 

ihe  .$500,000,000  and  £.50.000,000  pul  amounted  to  2.8.51.972  pound.;. 


tion  there  is  a  shrinkage  of  29.8% !  122..341  (21.3,109':  .sheep  21.209  (24,- 
from  the  .xame  period  of  1941,  ac-(725»  and  horses  16.0.59  (1,3.56.3). 


Canadian  Business  Index 


credits  extended  to  China  by  the  compared  with  1,749,07.5  pounds  in 
United  State.;  and  Great  Britain  re-  the  first  half  of  last  vear. 


PRAIRIE  MTIEAT  MARKETINGS 


. I 

L'hartem  RankB — June  Seth — 

I'emanI  DfiioAita  . t 

!>eposits  .  t 

l  urrent  Loans  . t 

EXTEnN.\L  TKADE— D.B.S.— 

'I'otii)  Exports— AiTil  . t 

Total— Imports— April  . 

F«ieign  Exports— April  . I 

Total  Trade  . t 

Baianre  of  Trail# — April  . \ 

Exports— lour  months  . . 

Imports— Four  months  .  ...I 

Total  Trad#— F6ur  months  . } 

BL’SINESS  CONDITIONS— D.B.S. 

General  Eenaomie  Situation- 
Index  of  Physical  Voluin#  of  Busmsas 

Three  rnonilis  .  193S-9— loo 

index  of  Industrial  Production 

Tines  months . 109 

Production  and  General  Busineos— 

Minora)  Production—^  months.  . 

«iold— months  Fin*  f'zs. 

5?iher— 5  months  . Fine 

I'oal — H  months  . Tons 

&lanufactunns  Production.  3  m.  l93a-9— 30') 

Flour  Production— •»  months . Bb!S. 

Taitli  Slaughtennits — 3  months . No. 

Hog  gUufhtertnt*— 3  months. . No. 

Figaisttes  I eUased— 3months . .No 

Cirars  released— 3  months . No, 

Leather  Boots  A  Shoes  (Ptrst  2  months) 
PAir, 

Raw  Cotton  Consu.irption— 3  months.  Lbs. 
Newsprint  Production-"®  '.months. .  Tons 
Ingot  Piod.— ®  months  .f.ong  Ton 
Piff  Iron  Prod. — ®  months,  ...  Long  Ton 
A-utomobil#  Production.  Cars  and 

Trucks— :»  monDis  .  . 

Contracts  Awardsa — ?  months . t 

Budding  Ftr.ilits,  ^8  Mum-' — 9 
Elict.  Pott.  Output—®  months.  Oiojcwh. 


■^'holefiale  Sales — Jun# 

Retail  Sales — June . !935-9— lOO 

GRAIN  STATISTICS— BUSHELS— D.a. 8. 
Wheat  in  store— Aug.  T.  ... 

Othei  Grains  .  . 

EMPLOTMENT— 4  months  gverago 
unadjusted — 

General  Index  . 1929—190 

Manufacturing  . 

Logging  . 

^lining  . 

r 'onjttrurtinn  . 

Trade  . . 

TRANSPORTATION— D.B.S. 

laroaflings:—  V 


tTim'ilative  Total  — 

♦  'ar4  . . 

Railway  Gros.**  Earnings — 

FJross  Rpvenue,  r’.P.R,  to  Aug, 
firojts  Re5rnue.  tO  Aug. 

C  N.R.  — Week  to  Aitg  21.  .. 
r.r  R.  — Week  to  Aug  21..-. 

railwat  eakntnos— c.n  r. 

Month  of  Jut'* 


35'innipeg.  —  'V;  eat  marketings 
!T!  the  Prairie  Pro''inces  for  the  tw'o 
weaks  from  August  1,  1942  as  com¬ 
pared  "ith  the  same  period  in  1941 
were  as  follows.  f  gures  within  [ 
brackets  being  those  for  1941:; 
Manitoba  8.973  (1,292.543);  Sasko’--| 
chew  an  1.889  (1,811.220);  Alber'ai 
nil  (1.416.636)  bushels.  For  the  iwoj 
w  eeks  ended  August  14,  1942  an'l  I 
the  same  period  in  1941.  10,864  an1 
4.520.40]  bushels  w-ere  recei\-^d  from  | 
the  farms.  I 


Working  Expenses 


%  earnings  .  ■  . . . . 

■  ^n  Months — 

Gro.va  earnings  .  .  . 

Working  ^xp^ntes  . . . .  l.®9.7?®.?8  5 


Working  expenses 


Oi o«a  Aarhingi  . .  , 
V  orking  expanses 


N#t  sarnings 
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War  and  Social  Organization  I 

(Continued  from  page  6' 

centres  is  in  the  hand.;  of  the  local  lages  too  sinall  to  require  a  eom- 
authoritirs,  but  equipment  and,  if  plete  resiauront.  The.se  re.siaurani.s 
necessary,  .'suitable  pre-fabrieated  and  eanleen  sans  are  not  reslrieied 
huts  are  largely  supplied  by  Ihe  Min-  to  any  group,  but  provide  for  all 
isti'y  ot  Health.  The  National  Coun-  classes  of  civilians  who  would  not 
eil  for  Malernliy  and  Child  Welfare  otherwise  be  able  to  .secure  hot  foo.'l. 
provides  organizers  to  assist  in  the  The  su.ce,;.;  of  the  rationing  s.vs- 
establishment  of  the  centres  and  the  tern  Is  evidenced  by  suggestions  that 
available  trained  nurses  end  teach-  in  lomc  le.snecis  the  allotments 
er.s  are  aided  by  partially  trained  might  be  furnier  reduced.  The  lat- 
volunteer  nursery  assistants.  Exi.st-  e.si  bulletin  nf  the  Institute  of  Sia- 
ing  n’arsery  classe.s  ha'c  been  util-  lislic.s  at  Oxford  University  stales, 
ized  by  the  extension  of  their  hours  "Britain  is  Ihe  best  fed,  best  clothed 
of  opera.iion  and  play  centres  are  nation  of  Europe,  and  next  only  to 
arranged  for  older  children.  The  ap-  ^  America,  in  the  world.  She  enjoys 
proved  method  of  caring  for  children  a  sfandai'd  nf  living  in  othei-  fields 
of  school  age,  however,  is  their  es-  (fuel,  household  goods,  smoking  etc.) 
lablishment  in  boarding  schools  w  hich  is  unheaid  of  in  any  other  hel- 
which  provide  more  nearly  normal  ligerent  country  except  It.S.A.  and 
conditions  of  life. 

schools  and  play  centres  also  provide  indispensable  in  order  to  save  ship- 


breakfAst  and  tAa  under  the  school 
meal  system. 

♦  +  + 

The  science  of  nutrition  has  made 


leaders  in  the  archileelura  .  rii 
ghieering,  legal  and  notarial  pro¬ 
fess  ons.  eonstruetion,  industrv, 
finance,  real  estate  and  social  ser¬ 
vice  work.  These  should  be  full 
lime  position.;,  adequately  remuner¬ 
ated,  for  the  duration  of  the  w  al¬ 
and.  al  least.  fi\e  years  thereafter 
Only  through  rarefully  selected  per- 
sonnel  ha'-ing  collectively  plenar;. 
powers,  permanence,  and  responsi¬ 
bility  ran  the  problems  of  post  war 
These  nursery  Canada.  Considerable  reductions  are  construction  and  reconstruction  he 

adequately  attacked,  it  .s  argued 
Meeting  the  objert  on  "  that  a 
central  Building  Au?horily  cannet 
b"  cnniersant  with  the  varying  eon- 
ditions  of  so  exien.s'e  a  nuntry  a; 
Canada,  the  reply  is  that  regiona' 
boards  would  he  set  up  m  .sever  il 
The 


For  cl  Permanent  Federal  Building 
Authority 

(Continued  from  Page  1' 

taining  plant,;  for  the  war  effo.  t  ■  activ  ties,  and  th®  problem  n®*  l®ft. 
and,  n  addiiion,  be  empowered  to  to  local  autiioi'.ties  or  private  ente:'. 
negociate  with  provincial  and  mum-  prise  alone.  Wbat  is  ad'orated  i.s  a 
ripal  auihoriPe.s  in  matters  of  ra-  considerable  bulk  ef  cenira'ly  cen 
lionalizat  on  of  legal  que.stions.  jo. 'it  trolled  socialized  buildin™  de'elop. 

nancing.  survey.;,  a.ssessmenl  of  meni  dl.sl ribiil ed  throughout  t,;® 
local  needs  and.  in  fact,  al’  functions  Dominion  for  a  per  od  of  ttm®  a.s  s 
neccs.sary  for  smooth  action  in  i h® '  stnbiliz.ng  medium  far  the  con.stnir- 
fievelopment  of  pro.jeets  nf  snc.al  l  on  inriu.siry  and  to  present  th®  r®. 
and  economie  value.  The  impor-  currmg  cri.srs  that  ha\e  been  our 
tanee  of  the  problem  and  the  com-  exper.ence  in  the  pa.si. 
plexitie.s  nf  the  tasks  iii'ohed  mass  It  is  urged  that  the  per.sonnel  of 
it  necessary  that  no  time  he  lost  a  cenltal  and  reg  onal  hedies  he  ap- 
the  appointment  and  constitution  of  pointed  for  merit  and  tim  for  pot  - 
the  speeial  Building  Authority.  heal  reasons  men  of  c:.ppr;eiii-» 

Its  membership  would  consi.<t  ot  'lud  'ir'i  eligih  e  for  Mililar.'  .s-ei '  '-e. 

,  The  real  work  "ould  begin  only 


ping  soace.  and  can  he  secured  with¬ 
out  undue  hardship  both  in  the  food 
and  in  the  non-food  sectors." 

The  housing  nf  war  workers 


tremendous  .strides  since  the  War  of  no'v  the  responsibility  of  the  Minis- 
1914-1918.  The  rationing  system  has  try  of  Labour  and  the  growing 

been  directed,  in  so  far  as  is  possible,  shortage  of  .suitable  flccommodatioii  i  pop^inn.;  ."cet  ons 

toward  the  provision  of  an  a<1equate,  has  led  to  governmental  eonsirue- 
balanced  diet.  For  children  this  i.s  tion  of  hostels  through  a  .Nationat 
I  supplemented  by  special  allotments  Service  Hostels  Corporation.  Wher- 
of  a'.ailable  supplie.s  of  e.ssential  ever  possible  existing  housing  faeili- 
nr-.anges,  and  by  the  ties  are  u.®ed  but  e'en  the  shortage 
I'nder  this  of  building  materials  i.s  not  allowed 
to  interfere  with  adequate  shelter 


foods,  .such 

National  .Milk  Scheme, 
latter  plan,  one  pint  of  milk  daily. 


regional  hoards  would  function  .as 
agents  for  the  central  author  ty  in 
fact-finding,  surveying,  and  analy.s- 
ing  local  need.;;  in  appointing  arc’r- 
lecl.s,  engineers,  consultants  or 
specialists  as  may  he  required;  in  pected  t.iai  all  local  authorities  r»- 


upon  the  lei-nnnntion  of  in®  \>a:, 
when  men  and  materials  a:®  .ivaii- 
able  Uni  I  then,  no  great  ;sum.s 
"Oil'd  be  di'cried  from  the  war 
effort.  The  cost  of  setting  up  f'® 
organization  and  preliminary  work, 
it  i.s  held,  is  properly  th®  respon- 
s.hi  iiy  of  the  (.iO'-ernment  and  ju-s- 
tified  a.;  a  part  of  pnsi-war  plan. 
nmg.  The  amount  and  kind  o? 
finane  ng  that  would  he  r®'iuir.d 
after  the  war  wnuld  depend  upon 
number,  s.ze,  and  lo®ation  of  pi'O- 
jeets  and  the  shar®  therein  of  pro- 
vmees.  municipalities  and  pri'ate 
enterprise. 

Another  funetion  of  'h®  c®ntral 
Building  Authority  would  be  to  a -t 
as  an  in  t.aling  force  in  stimulating 
activity  when  and  where  most 
needed,  in  advising  and  a.'>SiSling 
ocal  planning  board.;,  and  generally 
a, ding  local  muninpalit  es  "here 
plann  ng  knoweldge  and  faeilities 
are  non  existent.  It  would  h»  ex- 


free  (or  low  income  groups  and  at  a  for  workers.  The  new  large  mum- 
reduced  price  for  others,  ran  he  sc-  tions  factories,  frequently  iorated  in 
cured  by  all  rhildren  under  five  and  Lsolated  plaees  for  strategic  reasons, 
by  nursing  and  expectant  mothers,  have  been  provided  with  housing. 
This  has  been  accompanied  by  severe  feeding  and  recreation  aeeommoda- 
restriciion  nn  adult  consumption  of  tion  built  at  the  same  time  ns  the 
milk.  The  pro''ision  of  hot  meals  in  faetorie.s. 

schools,  as  well  as  in  the  nurseries  These  examples  represent  some  of 


buying,  selling  and  transferring, 
bui'ding  and  managing  w  hen  nece- 


quirmj: 

monev. 


the  assistance  of  public 
send  thCT  plans  and  pro- 


1942,  1.000.000  children  were  receiv¬ 
ing  such  meal,;. 


nient  department  most  closely  con- 
eerned  with  the  particular  pioblem. 


The  provision  nf  hot  meals  i.s  b.\  It  will  have  been  noted  that  the  ser- 
no  means  restricted  to  children,  nor  |  vice.;  already  mentioned  have  been  , 
are  they  confined  to  the  emergen-  jthe  care  of  the  Mmistrie.;  of  Health, 
cies  following  air  raids.  The  disloca-  Food  and  I.abour.  These  activities' 
tion  of  home  life  due  to  the  Iran.;-  are  co-ordinated  together  with  simi- 


fer  ot  labour  and  the  employment 
of  women  in  war  work,  Ihe  need.;  of 
Civil  Detcnee  workers,  the  cutting 
off  of  gas  and  electricity  by  raid 
damage,  all  eontribiited  to  Ihe  need 
for  restaurant.;,  where  inexpensive 


lar  activities  of  other  departments, 
through  a  Cabinet  Committee  on 
Home  Defence. 

<•  +  <• 

Behind  these  new  welfare  opera¬ 
tions  of  the  National  Government, 


sarv.  "or  the  duration  of  the  war  grammes  to  the  Central  Authority 
and  for  some  time  : hereafter,  as  n  for  review  and  appro'al  and  that  no 
matter  of  publie  intere.st,  iher®  project  h®  developed  "hich  dee.s 
would  he  coordination  of  large  .seal®  .follow  best  tov  n  planning  principl®; 
building  development.;  to  correspond  and  praetiee,  and  fulfills  recogn  zel 
with  the  release  of  men  from  war  .social  needs. 


COTTON  FABRICS 

AND  YARNS 


but  "  eii-cooked  food  could  he  oh-  the  regu’ar  framework  of  th®  Brii- 
t'dined.  The  Minisirv  of  Food  ha.s  .set  ish  social  .xei  vice  s>stem  remains  ri 


up  communal  feeding  centres,  the 
so-called  "British  Restaurants," 


latively  unimpaired.  The  normal  ser¬ 
vices  rontinue  to  operate,  with  odap- 


I  "hei e  well-balanced  meals  can  be  lations  and  additions  for  war  condi- 
secured  for  an  average  price  of  lion.;.  These  functions  have  been  des- 
Iweniy-five  cent.;.  Well  over  1.900  eribed  as  ronveniently  falling  into 
.such  restaurants  are  now  in  opera-  four  groups,  most  of  which  are  ra¬ 


tion.  The  latest  development  in  miliar  peace-time  funetion 
community  feeding  has  been  the  pro-  ernment 
vision  of  deli'Cry  service,  whereby  1. 
hot,  prepared  mbals  are  provided  m 


of  gov- 


Community  services  —  .schools, 
publie  health  and  medical  ;•!•- 


,101. GO  isolated  districts  and  outlying  '’il-  view,  unemployment  exchanges,  care 


r 
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Dividends  Declared 

And  Other  Official  o  t  i  c 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office 


I  Market  action  has  been  hesitant  j 
during  the  paet  "  eek.  as  the  war 
eirers  probably  its  most  crucial  per-  \ 
loci.  In  general,  price  action  has  I 
I  been  f  rm.  bui  there  has  been  little  | 
j  trading.  London  is  at  a  new  high  | 

I  for  the  year,  and  at  appro.\imately 
I  the  1911  high.  In  New  York  the 
I  industrial  average  has  eased  oft 
I  slightly,  after  nearly  following  ihe 
rail  aserage  through  the  July  tops. 

I  Canadian  market  action  has  been  in-  i 
I  decisive,  with  the  low  level  of  trading  ' 

I  giving  little  significance  to  day-to- ! 
i  day  price  changes.  I 

Volume  indica  ions,  on  the  w  hole,  [ 

I  hare  been  favourable.  Best,  trading  ' 

J  has  been  in  the  bulges  When  prices  I 
have  slipped  off,  activity  has  dried  up. 


Montreal  | 

Stock  Transfer  Department 

I  Notice  is  hereby  given  tha'  a  divi.  I 
dend  of  three  dollars  twenly-fivp| 
cents  iS3.2o)  per  share  on  the  cap-| 
ilal  slock  of  the  Company  has  been 
declared  for  the  quarter  ending 
September  .'lOlh.  1942,  and  \\ill  be 
paid  on  October  1st,  1942,  to  share¬ 
holders  of  record  at  Ihe  close  of] 
business  September  131  h,  1942.  j 
'I'he  stock  transfer  books  of  the  I 
Company  wi'l  he  closed  from  Sep¬ 
tember  16lh  to  September  ,'50lh,  both 
dales  inclusive,  for  the  preparation 
of  the  above  dividend. 

B.\  Order  of  Ihe  Board.  I 

F.  .1.  CCNNINGHAM.  ' 
Secretary. 


London  and  New  York  Hard 
ened  During  Week  On  Gen¬ 
erally  Better  "  ar  News 


MORTGAGE  t  ORPORATIOX 


Notice  IS  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  he  payable  THURSDAY, 
THE  FIRST  DAY  OF 
OCTOBER 

ne,\t,  to  Shareholders  of  re¬ 
cord  at  Ihe  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1942. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  19lh,  1942. 


PRICE  CHANGES  FEW 


Prices  mo'fd  narrowly  on  theCan-  now  eoming  lo  Ci 

adian  markets  during  the  past  week,  S'^^ie  of  output 
,  .  ,  places  here  nec 

with  voiume  continuing  light  an<l  Details  a.< 

the  fl'erages  .showing  little  change  not  avail 

during  the  pSsi  seven  days.  London  I  of  military  .'ecrec; 
show  ed  some  hesitanew  about  the  u  to  have  bee 

m.adle  of  last  week,  but  subsequent- 
Iv  moved  ahead  to  new  high  ground  '_,j|  atli\e  in  fight 
for  the  year.  New  York  followed  a  marine  menace,  an 
r-^mewhai  similor  trend.  rricc>  tend-  i-o-orciinalion  with 
ed  slightly  easier  early  last  week,  and  other  Allied  n 
huf  have  been  firming  up  ogain  in  cffeciive  protect 
'•e.'ent  session-'.  The  i-ail  average  at, '<;houId  result.  The 
New  Y'ork  already  ha,-;  gone  ihrough  the  allied  nations  i 
last  month's  high,  while  the  indus-  of  all  South  Arne 
trial  average  is  si  ill  slightly  below  i-|oser  i-ementing 
the  July  top.  Volume  inclical ion.s  c'conomic  relations 
have  been  favourable,  with  trading  cning  lo  Canadian 
most  active  on  the  bulges.  vestment  interests 

Whether  the  I'.S.  will  he  firmer  Internal ional  Petro 
;n  its  dealings  with  farm  and  labour  relatively  few  com 
pressure  groups  after  the  fall  elec-  ating  in  countries 
tions  is  still  a  question,  .\  hint  that  .subjected  In  heavy 
strong  C.S.  policies  will  be  used  has  and  heavy  war  tas 
b®en  gr-en  in  t he  announcement  that 

President  Roosev'']!  on  I^abour  Da;-'  Massey  Harris  p 
"■lii  probabiy  rail  for  rigid  enforce-  ent  price,  i.s  givii 
ment  of  price  and  wage  ceilings.  The  generous  yield  of  ai 
anti-mflation  developments  are  of  despite  continued  t 
■mportancs  to  Canada  inasmuch  as  vity  at  company's 
f.rm  regulatory  policies  are  more  vousnc-ss  toward  th 
difficult  m  this  country  unle,'.'  .sin*!-  be  due  lo  present 
!ar  policies  are  followed  in  the  Unit-  war  production  and 
ed  State.*.  may  happen  after  t 

Actually  evidence  of  ability  of  oov-  pioment  .sales  of  t 
ecn.-nent  authorities  to  control  intla-  year  have  been  w' 
Nonary  forces  and  keep  prices  from  |  year,  though  com| 
rising  probably  would  he  eonstruc- '  jjaged  largely  on  v 
N-  e  for  the  stock  markets.  implement  .sales  fo 

Once  again  price  changes  on  Can-  ably  will  show  a 
adian  markets  of  any  great  signifi-  due  lo  lightening  r 
.'ance  were  few  during  week  ended  pf  orders  now  on  t 
Tuesday  last.  Weston  preferred  came  yance  buving  due 
out  up  3  points  and  Moore  Corp.  “A"  for  machines  to  t< 
preferred  moved  up  2’v.  Simp.'ons  dwindling  manpow 
preferred  and  Montreal  Tramwavs  '  ppoause  of  fears  of 
'coth  gained  2  points.  Canadian  Cel-  cullies  in  getting  m 
anese  was  up  IL-  and  McCoil  pre-  \york.  .4s  materials 
ferred  added  IL-  Bell  Telephone,  '  are  further  i 

B.C.  Power  ".4,"  Dorn.  Textile.  Win-  deferred  demand  is 
mpeg  Electric  preferred.  Celanese  ^p.  which  should  as 
cref  .  Anglo-Canadian  Telephone  pre-  pusiness  for  a  peric 
ferred.  Crows  Nest  Coal  and  English  wpai  will  be  the 
Electric  "A"  all  moved  up  a  full  farmers  after  the  v 
point  while  -«melter.s  added  ‘Tn  put  it  might  be  no 
the  Curb  C.I.L.  preferred  made  its  reasonable  prosper* 
appearance  up  2  points  and  Belding-  pp  peavy  demand 
Corticelli  preferred  came  out  up  Ti.  u-peat  to  feed  a  sta 
Fro'ineial  Transport  gained  and  ar-torn  world,  at 
Consolidated  Paper  added  13  rents,  much  toward  .sol' 
St.  Lawrence  Flour  preferred  vyhpat  .supply  situal 
ca.m.o  out  off  7  points  on  odd  lot 
trading.  Price  Bros,  preferred  was 
down  6  on  a  10  shar®  transaction 
and  Riverside  Silk  “.4"  on  a  23-sh3re 
turnover,  came  ou*  down  4.  Cosmos 
Imperial  lost  ,0  points,  Page-Hersey 
declined  2'(  and  Algoma  Steel  pre¬ 
ferred,  Can.  CoiYons  preferred  and 
Canada  Flour  preferred  all  were 
off  2  points.  Seagrams  lost  1  and 
Cement  preferred,  Steel  of  Canada. 

Ho'w  ard  Smith  preferred.  Inter.  Pow¬ 
er  preferred  and  Lcgare  preferred 
were  each  off  a  point.  Saguenay 
Power  preferred  eame  out  off  '< 
and  Dom.  Woollens  cased  13  rents. 

On  the  Curb  Consolidated  Sand  pre¬ 
ferred  made  an  infrequent  appear¬ 
ance  off  fit-.-  points  from  last  sale. 


R.  L.  WELDON, 


•  lA.'IES  .M  (;lLCIfRL>T.  promiiU'iit 
Winnipeg  grain  man.  who  w  ns 
elected  pre.sident  of  I'lie  North- 
West  Line  Elevators  Association  at 
a  meeting  held  in  Winnipeg  Thur.i- 
day. 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  hereby  piven  fhot  pt  n  ndpcl- 
•nq  of  the  Board  of  Directors  of  this  Com¬ 
pany.  held  August  26th,  o  dividend 

of  fifty  cents  i50c»  per  shore  wos  de¬ 
clared  upon  the  outstanding  Copitol  Stock 
of  the  Company,  payoblc  Octobe'"  Jst,  1942. 
subicet  to  the  rcgulotions  of  the  Foreign 
Exchange  Control  Board  of  the  Dominion 
Governmenf,  to  Shoreholdcrs  of  record 
September  16th.  1942. 

Cheques  will  be  moiled  to  Sharohoiders, 

By  order  of  the  Booid, 

W.  E  SPRAGUE, 

-^rcretory. 

Kqmtiton  Cnnadn.  Augutt  ?!st,  1942. 


NATIONAI-  STEEL  CAR 
CORPORATION  LIMITED 


NOTICE  OF  DIMDEND  A 


Nriticp  i-s  hereby  given  that  a 
dividend  of  fifty  cents  i30c'  per 
share  ha.s  hern  declared  payable  on 
October  I3th.  1942.  to  shareholders 
of  record  a'  the  clo.se  of  business 
September  .mth.  1942. 

By  order  of  the  Board 

CHAS.  W,  ADAM,  ' 
■Serret-ar;"- 


comparnt ive  .'tcadines'-  of  Canadian 
prices.  wi:h  .'o  much  potential  buy¬ 
ing  absent  ai  the  monicnl.  betokens 
an  almo.'i  complete  lack  of  .selling 
pressure.  At  tlie  time  of  Ihe  first 
war  loan,  it  will  be  recalled.  Cana¬ 
dian  price.'  d  pperl  to  new  lows,  due 
o  lack  of  buying  in  absorb  offering?, 
and  rc'ovrred  nnl\-  after  the  gov¬ 
ernment  lean  was  out  of  the  way. 


SOUTHERN 

CANADA 

PO^VER 

COMPANY.  LIMITED 


HAMILTON  BRIDGE  OPTION 


!  THE  FOUNDATION  COMPANY 
;  OF  CANADA 

LIMITED  \ 

j  .  DIVIDEND  NOTICE 

j  No*lci»  w  he'ebv  given  that  o  Dividend 
'  of  thirty-tivp  i35cl  cents  ce-  .s'-aie  fo' 
the  Quarter  ending  September  50  1942  baj 
been  declared  en  the  Nn  For  Value  Com- 
j  man  Stock  ef  the  Cempanv,  pavoblp  Oeto- 
I  her  17,  1942,  to  ^horehaldcrei  of  record  ot 
the  close  of  bus. ness  on  September  50,  1942, 
By  Order  of  toe  Eoord. 

H,  C  LIMK, 

Ass'stont  Sec-etan^. 
Montreal.  August  27,  1942. 


Tb'  Board  of  Direetor*  has  declared  this  day 
Uie  following  dividend: 

fiTr  Cumulatife  Fartinpatifit 
Preferred  Stoclr 


Hamilton  Bridge  Company,  Lim¬ 
ited,  advises  that  option  granted  to 
its  general  manager  lo  purchase  300 
common  shares  by  August  31  ha.s 
been  exercised.  The  balance  of  the 
agreement  comprises  an  option  on 
1,000  common,  300  exercisable  by 
August  31.  1943.  and  300  by  August 
31.  1944.  Issued  capital  is  now  243.- 
250  common  shares. 


Nn.  91.  guarterly.  $1.50  per  •hare,  pavable 
(Vtoher  15th.  1942,  fo  holders  of  record  at 
Uie  close  of  business  September  I9th,  1942. 

L.  C.  HASKELL,  F.C.I.S.. 

Secretary. 

Mootreal,  August  2Sth,  1942. 


Cape  Breton  Miner  Pretty  Well  Off 
But  Agitators  Don't  Want  to  See  It 


Slarls  Diamond  Drilling  On 
Greyhound  Group  Cover¬ 
ing  Extensive  Area 


imperial  Tobacco  Compasy* 
of  Canada,  Limited 


Pprrial  <  orrcspondcnce 

j  Vancou'er,  \'entures.  Ltd.,  big 
'  eastern  Canadian  mining  eorporh- 
lion,  has  slarted  diamond  drilling  on 
'the  G’eyhound  g''oup  of  claims  in 
Dead"ood  camp,  two  miles  fe-re 
Greenwood.  B.C..  under  the  direct  on 
of  Ed.  Ncl-'on. 

'I'lie  rompany  has  acquired  an  ex¬ 
tensive  area  iinrior  option  and  fu¬ 
ture  dc'clopmenls  will  depend  on 
the  present  test  of  copper  possibili¬ 
ties. 

The  Gre\ hound  claims  were  n.i- 
ginally  opiioned  about  2k  years  igo 
for  .'?.VIOOO,  hut  the  option  lapsed  and 
the  property  has  been  idle  since 
then. 

Tile  urgent  demand  for  copper  has 
reviveci  interest,  in  the  old  claim.?. 


(Continued  from  Page  1) 


Gains  PreHominatp  In 

Lnlislerl  Stork  Markpt 


them  to  -squirm  out  of  these  alarm¬ 
ing  absentee  figu;c-s. 

'I'he  lo-ss  w  ould  not  be  so  had  if 
lliere  had  not  been  great  reduc¬ 
tions  in  Ihe  ranks  of  the  eoa! 
miners  due  to  enlistment.  It  there¬ 
fore  means  that  th®  miners  left 
behind  should  at  least  he  expected 
to  work  a  decent,  average  six  day 
week.  Far  from  that,  being  th® 
case,  they  are  staying  away  from 
the  pits  more  and  more.  Often 
their  being  absent  not  only  pre¬ 
vents  the  r  ow  n  production  of  coa', 
hut  so  few  miners  turn  up  that 
it  is  not  possible  for  the  rest  to 
go  down  in  the  mines  a|  all.  A 
whole  collerier.''  may  he  ti®d  up 
by  these  tactics. 


just  these  tactirs.  He  was  taken 
to  a  poor  and  impoverished  home. 
Its  stark  and  shabby  inferior 
chilled  the  visiting  clergyman  |o 
th®  marrow.  Yet  if  he  had  gon® 
to  the  very  next  house,  one  door 
away,  he  would  have  seen  almost 
a  mod®!  home.  But  he  was  not 
permitted  to  see  that  and  he  went 
back  to  Upper  Canada  with  en¬ 
tirely  the  wrong  impression. 

The  same  tactics  are  used  by 
C.C.F.  agitators,  who  pick  out 
some  show  place  in  West  mount, 
lh®n  stress  in  the  House  of  Com¬ 
mons  nr  on  the  hustings  that  such 
sumpi uousne.ss  wa.?  on'y  attained 
by  grinding  rio'.vn  the  faces  of  the 
poor.  The  fact  is  that  for  every 
near-palace  in  Wostmounl.  there 
are  a  thousand  very  humble 
homes,  and  that  it  is  gro.ssly  un¬ 
fair  to  single  out  on®  faney  front 
as  being  typical  of  a  cit\'.  Like¬ 
wise,  the  labour  leadeis  ru.sh  sym- 
Iiathetic  guests  nul  In  Ihe  most 
ram.shackle  and  squalid  dwellings 
at  Glace  Ba.v.  then  iiisi.?i  that  J 
is  under  such  condition.?  that 
hapics.s  miners  have  lo  toil. 

In  summing  up  this  pha.se  of 
the  miners’  life,  jl  can  he  said 
that  Cape  Breton  miners  li\e  like 
anybody  else.  Those  who  look 
after  I  heir  money  find  that  J 
looks  after  them  '’hose  who 
throw  their  cash  around  and  don't 
lake  care  of  either  themselves  or 
their  homes  are  just  like  the 
ne'er-do-wells  all  over  the  world, 
a  hare  .step  ahead  of  destitution 
all  the  time. 


DIVIDE.VD 

NOTICE  IS  hereby  given  tha*  t! 
Fii-nr!  Dnortencl  iN®.  149t  of  ten  cent. 
tlOc)  per  ?hare  en  th®  paid-uo  Ordin 
ary  Sharer  ef  the  Company  .tia.-  beer 
declared  payable  en  Wednesda.,  th< 
.TCtth  day  of  September.  1942.  to  share¬ 
holder.';  ef  record  a*  the  close  o: 
businer?  on  Fndajx  the  llth  day  o! 
September,  1942 

.4  Semi-Annnal  Dividend  'No  Sli  oj 
three  per  cent,  13%)  on  the  paid-up 
Preferenee  Shares  ef  the  Cempanv  ha; 
been  declared  paj'ahle  on  W’ednesdav, 
the  .70th  da;-'  ef  September.  1942.  tc 
shareholders  of  record  at  the  close  of 
business  on  Friday,  the  llth  day  ol 
September.  1942. 

By  Order  o£  the  ^ard. 

A.  L.  ROBERTSOX7.  , 
Secretary. 

Montreal.  P.Q 
2>Fth  August,  1942. 


Gams  predominated  omong.st  the 
unlisted  storks  during  the  past  week 
according  to  mid-'veck  review  issued 
by  Plaxton.  Cherry  McDonnell. 
Dividend  paying  is.'ue.s  were  rnore  in 
demand  in  ihi.s  period. 

Anglo-Canadian  Telephone  “.4" 
gamed  ■-  point  closing  fiN -7' l-.  .4tlas 
.Steels  common  lost  1  point  at  19'-.-- 
21'-...  B.C.  Pulp  Common  off  frac¬ 
tionally  at  S'i-9'r.  B.C.  Pulp  7  per 
rent  Pref.  down  I  point  at  33-39. 
Burn.?  ".4"  gained  point  closing  4- 
5'r.  Calgarx-  Pow  er  fi  pe,-  (.ent  Pref. 
gained  ■'i  peml  cln-sing  9S'a-10n. 
Canadian  Indu.'tric?  L‘d.  "B"  Com¬ 
mon  lost  fractionally  closing  13S"i-j 
140.  Canadian  Westinghoii-'c  .sold  at  j 
37  dows  point.  Canada  W'iic  Sr, 
Cable  fi'r  per  rent  Pref.  wa.s  quo!- | 
ed  lOU'i-loq,  e\-dividcnd.  Dunlop 
Tire  Pref.  gained  L-  point  closing 
13'j  bid.  Federal  Grain  Pref.  to.?! 

1  point  closing  34-.73L-.  Goderich  I 
Elc'atnr  was  fract.onally  better  ai 


Price  Brothers  Preferred  ha?  'oe®n 
weak  on  the  local  market  recently, 
and  at  present  price  provides  a  rela- 
ti'-ely  high  yield.  The  rompany 
earned  ts  preferred  dividend  '??! 
year  several  times  ever  .S2R  ,19 
a  share  hut  earnings  this  year 
ha\o  declined,  and  probably  will 
show  a  su'nstantial  drop  for  th® 
\car  as  a  whole.  However,  earn¬ 
ings  this  .year  are  expected  to  rnv~r 
preferred  dividend  again  safe'y. 
Chief  nervousness  of  late  ha?  heen 
ever  w  hat.  ma\-  happen  fe  newsprint 
earnings  next  year. 


C'oal  production  ha.?  dropped 
-Since  the  first  of  the  year.  In 
January,  ihe  average  daily  output, 
.Saturdays  omitted,  was  16,600  tons. 
The  last  half  of  .July  it  was  down 
to  13.7.'!0  ton.',  and  the  first  part 
of  August,  t  had  shrivelled  to  12.- 
.370  ton.?.  The  trouble  is  lhal  it  is 
likely  to  go  down  rather  than  tie. 

Now,  apart  from  labour  difficul- 
tios  --  and  the  miner.?  are  easy 
prey  to  the  first  glib  agitator  — 
lliere  is  the  new  income  tax.  The'/ 
neither  understand  d  nor  want  te 
understand  it.  F'or  instance,  \ou 
have  men  who  want  lo  work 
fewer  days,  claiming  it  pays  them 
lo  do  .?o.  IJsten  to  the  following 
laughable  "logic": 

"I  am  a  longwall  shooter  and 
loader  earning  .S3. S3  per  shift  and 
I  am  married  and  have  two  chiU 
dren.  If  I  work  ,?ix  da\s  a  week 
I  earn  $53.10  and  have  to  pay 
$$,.39  in  laxe.?  lea'dng  me  $44.71. 

"Buf  if  r  work  five  days  a  week 
and  earn  ,‘>144.25  my  ta.xes  are 
,$4.96  leaving  me  ,$39.29.  There, 
fore,  if  I  work  six  days  a  week  in 
place  of  five  Ihe  money  I  recci'e 
in  my  pay  en  elope  is  only  an 
additional  .$3.42  in  place  of  my 
da  ly  earning  of  .$S.83 .  ’ 


Further  .sellmz:  in  Montreal  Power 
eommon  has  depressed  the  stock 
again  to  the  21  level.  Periodically 
selling  appears  in  this  is.?ue,  partly 
because  I  his  stock  can  absorb  liquid- 
at.on  belter  than  .some  issues  and  is 
thus  sold  by  investors  who  may  want 
lo  realize  cash  in  a  hurry.  Usuall;.. 
after  digesting  such  selling.  th® 
stock  has  rebounded  .several  point.-. 
'I'here  app®ars  no  new  adverse  ele¬ 
ment  in  the  compa.iy's  picture  fo 
warrant  any  special  weakne.s?  in  the 
stork. 


\'aricnu\-er.  —  'I'he  quantity  o'  fish 
of  all  kinds  caughi  and  landed  by 
British  Co'umbia  fishermen  in  1911 
totalled  3.418,391  hunrirodweight. 
la'ucd  at  the  point  of  landing  at 
.$13,Sii6.4(T2.  compared  wiih  a  cat.-Jt 
of  3,906,396  cwt.  and  a  landed  value 
of  $9. 067. ,301  in  1940,  Average  prices 
per  rw  i,  paid  to  Ihe  f  shermen  for 
the  pr  ncipal  kind.?  of  fish  in  1911 
wer®  a.s  follows,  with  figures  for 
19  to  in  bracket.?:  salmon  $6.01 
'S.'t  sii:  herring.  39  ccni.s  |.33  cents'; 
balihiil.  .$12.36  (.>i9.73';  and  pilchard.'. 
,30  e®nls  <1.3  rents'.  j 


I  nn  iDENP  NOTICE 

I  A  Dividend  of  $1.7,3  per  share  ha? 
‘been  declorrd  upon  the  outstanding 
\t't  Cumulaiivp  Preferred  Stock  of 
'  11,  SIMON  S-  SON,S  LIMITED,  .said 
I  Dividend  lo  be  payable  on  the  .aOth 
]day  of  September  1942,  to  .sharehold® 
j  er.?  of  record  at  Ihe  closing  of  busi® 
I  no.'S  on  the  I6lh  d-ay  of  September 
I  1942:  al.'.i  a  regular  Di'idend  of  13 
rents  per  .share  which  ha.?  been  de- 
!  dared  upon  the  outstanding  NO 
PAR  \'A1/11E  Common  Stork  of  H. 
SIMO.N  &  SO.NS  LIMITED,  sa.id 
Dividend  to  be  payable  on  the  30th 
day  of  -Seplc.mbpr  1942,  to  sharehold¬ 
ers  of  record  at  th®  closing  of  bus!<- 
ness  on  the  16th  day  of  September 
1942. 

By  Order  of  th®  B^ard.  SI 

H.  A.  SIMON.  ' 
Secretary. 

Montreal. 

August  31st,  1942. 


Hayes  -Steel  Prnduds  Common 
held  last  week's  level  of  10'. -11';. 
Loblow  Inc.  was  quoted  12-12';.  e.x- 
di'iciend.  Mansfield  'I'heairrs  Pref. 
gained  1  polni  dosing  'll  '•.•-33.  Minn. 
&■  Ont.  Paper  Common  wa.?  fraction¬ 
ally  easier  ol  3-3 'i.  Mt.  Royal  Hotoi 
.Nc'v  Common  showed  a  .'.imliar  drop 
at  2'’i-3L.  Murphy  Paint  Common 
dropped  "’t  point  do-?ing  7't-9. 

.Noiih  .4niericoii  Elevator.'  7  per 
cent  Isl  Pref.  gained  2'-;  points  clo,'- 
ing  37';  bid,  .Nnrili  Ame.-ican  Ele¬ 
vators  7  per  cent  2nd  Pref.  gained 

1  point  at  27'-j  bid.  Provincial  P-aper 
7  per  rent  Pref.  lost  fractionall.' 
dosing  96';-93.  P.  L.  Roborlson  Mfg. 
Old  Common  was  quoted  301  hid.  Tip 
Top  Tailors  Inr.  'American'  Units 
gained  ’•-•  point  closing  9-11.  Trader., 
Finance  6  per  ceni  "A"  Pref.  gained 

2  points  dosing  46-43 


Investors  in  Internationa)  Power 
are  watching  developments  m  con¬ 
nect  ion  with  the  U.S.  Government’s 
expropriation  of  properties  of  Porto 
Rico  Power,  a  subs  diar.v..  The  U -s. 
authorities  obtained  rourt  approval 
of  I  he  r  move,  but  Porto  Rico  Pirwer 
contends  that  the  -amount  offered 
by  the  U.S.  Go'ernment  for  the  pro¬ 
perties  is  not  half  actual  value,  and 
are  appealing  th®  ca.?®  Both  th® 
lower  court's  d®cision  and  th® 
amount  of  the  expropriation  are 
being  appealed. 


New  York  Opinions 


B.  Would  Sell  P.G.E.  Pa  lway 
to  U.S.  — .Maintaining  the  Re. 
tail  Price  Ceiling,  hy  E.  G. 
Rurton  -  Dividend  Dedara- 

I'ons . 

Premier  of  N.  B.  Asks  Protection 
of  \';'ood  Resources  The 
j  \''eek  on  the  Bond  Markei... 

,  New  Plan  to  Soh'®  Problem  of 
'  I'lsli'ing  .'lanpowcr  More 
BC.  Lumber  Reserved  for 
Canadian  'Markets  —  Crisis 

in  Prices . 

Canada  Packers  Report.?  Record 
.‘4ales  \'olume  Ontario  Steel 
Products  Profils  Steady— The 
Oiiawa  Blotter  World  Price 

.tlo'emenls . 

The  Editorial  Page  \3'ar  and 
Soda!  Orgaiiizaiion  —  Royal 

Bank  Letter . 

A  Page  of  Hints  for  Inquiring 

Imeslor.? . 

Bank  Deb  ts  for  July  Higher  by 
N'®arly  15''e  •  -  American  Auto 
Engineers  Plan  to  End  Bottle- 
nerks  ■  -  War  Restrictio.is  On 

Life  Insurance . 

Big  Post-U'ar  Future  Seen  for 
Magnes’um  —  N.  S.  Govern¬ 
ment  Keep-s  Inverne.ss  Mines 
in  Opernlion  News  of  the 
Mines  and  Western  Oils  ... 
Statislical  Review  of  the  ,Secur- 

ty  Markets . 

Untime'v  Rains  Delay  Har'cst- 
ing  of  Big  Wesicrn  Crop  — 
The  Business  Index . 


'I'he  miner:;  of  course  do  not, 
le'l  you  what  a  poor  war  effort 
they  are  making.  At  a  time  when 
the  rest  of  Canada  is  trying  tn 
get  on  a  seven  day  week,  they  will 
iiot  even  think  of  such  a  thing, 
and  even  a  six  day  week  s  on® 
day  loo  many  for  mo.st  of  them. 
These  things  ar®  facts,  not  fan¬ 
cies.  Record.?  of  the  Dominion 
Coal  Company  sho'v  that  on  Satui  - 
day  August  1,  there  were  39.7®k 
of  the  miners  absent  on  the  first 
shift,  while  on  the  second,  so  few 
turned  up  that  there  was  no  three 
till  eleven  -shift  at  all.  In  fad, 
the  miners  start  to  disappear  e'en 
before  that.  For  instance,  the 
total  absenteeism  Friday  morn.ng 
•luly  31  was  12.371.  Buf  by  Fri¬ 
day  afternoon  it  had  jumped  to 
33®®  Then  Saturday  morning  it 
was  39  772. 

On  Friday  .4ugU3t,  7  th®  absen¬ 
teeism  jumped  from  11. 772  on  the 
morning  shift  to  33.772  in  the 
afternoon,  and  on  .Saturday  morn¬ 
ing  it  was  almos;  3671  on  the  first 
shift,  with  no  afternoon  sh  ft. 

The  same  thing  was  tru®  on 
Friday  August  14,  only  the  totals 
had  risen  tn  45.272  t  le  after¬ 
noon,  and  to  more  than  4702  in 
the  Saturday  morning  shift.  As 
iisuat,  the  miners  would  not  'vork 
Saturday  afternoon. 

The  percentage  of  absenteeism 
is  getting  worse  instead  of  better. 
In  January  the  average  was  9.502, 
and  i|  ranged  from  13  to  1972 
during  Ihe  summer. 

But  one  general  trend  stood 
out.  The  ;n.n'’r  has  heen,  and 
still  is.  taking  a  long  week  end. 
He  knocks  off  Friday  afternoon 
Half  the  miners  won't  wor.,  .Satur¬ 
day.  and  that  of  ten  means  that 
Ihe  other  half  who  would  work 
cannot . 

Then  on  Monday.?,  they  are 
.slow  to  come  back  to  work.  .So 
that  the  coal  company  can  only 
count  on  anything  like  normal 
coal  output  on  Tuesdays,  Wednes¬ 
days  and  Tlursdais,  which  means 
that  for  four  days  of  the  week, 
coal  prod-ietioi  is  be’ow  normal. 
This  during  an  all-out  war.  is  by 
no  means  impressive  Nothing 
the  miners  can  say  will  permit 


Traders  apparently  interpreted 
faUur®  of  tihe  industrials  to  go 
through  their  July  high  as  indicati'® 
of  a  ''.eakened  technual  position, 
and  -sold  stocks  accordingly.  When 
the  ensuing  decline  failed  to  substan¬ 
tiate  the  view-  that  many  holders 
needed  only  a  hint  of  reaction  to 
turn  sellers,  offerings  dried  up  and 
prices  recovered.  This  showing  sup- 
T’orts  our  belief  that  most  stocks  ar® 
in  .'trong  hands.  Preference  i?  .?till 
g'®n  to  sound  conimon  stocks  over 
cash.  There  is  no  change  in  our 
views  Neither  technical  nor  funda- 
irtental  indications  point  other  than 
upw  ard  O'er  the  niediu.m  and  longer  ' 
term. — Poor's  Advisory  .Service 
The  indecrsi'-e  action  of  the  nvar-  ' 
ket  in  the  past  six  "eck.'  suggests 
a  conflict  of  opposing  forces  for  .?u- 
r.'emac>-.  On  any  long-term  compar¬ 
isons,  stocks  are  loo  lo'v  to  justify 
any  extensi'p  selling  hy  clients;  but  . 
on  3  short-term  basi.?.  after  the  rally  ' 
from  the  April  low.?  adverse  current 
news  could  produce  3  setback  that 
justifies  e  somewhat  more  cautious 
attitude,  Sound  and  'vell-diversified 
stock?  should  be  held;  but  until  the 
uncertainties  from  the  war  fronts  in 
particular  become  more  clarified,  it  • 
appear.?  prudent  to  put  just  a  littl®  I 
more  emphasis  on  the  desirability  of 
having  som®  cash  reserve.  --  Brook- 
mire  Counselor 


'I'h®  Quebec  Power  C'ompan.v 
stocks  ha'’e  been  rclai  'ely  firm  0,1 
the  markets  f...'  some  time.  In  nie''i 
ca.?es.  present  n.,  (ie..u  rales  w  11  hv 
safely  co'ered  h.\-  earntiigs  this 
.'ear.  and  at  pre-.enl  depre.ssed  prices 
Ihe  power  stocks  are  giving  unusual¬ 
ly  generous  yields.  The  power  (u.n- 
paives  do  not  have  to  worry  abo'.il 
production  curtailment  measure.?.' 
priorities  or  similar  threats,  as  .jo 
.?.ome  compan  es,  as  Canada  needs  all' 
the  pow-er  that  can  be  produeed. 


Departmenl  Slorp  8alps 
ReneveH  LpavarH  Trend 


is  not  doing  badly.  But  the  trou¬ 
ble  is  that  the  miner  wants  fo  g.®t 
more  money  w  it  bout  w  orking  for 
it.  By  doing  a  little  overtime,  by 
tak  ng  .?ix  full  days,  he  ran  get 
far  more  than  any  small  raise 
"ould  net  him.  But  the  miner  :s 
a  restless,  curious  individual  'vha 
puts  "hat  he  calls  his  independen¬ 
ce  ,abn'  e  common  .sense  The  result 
i.?  lhal  his  so-called  independen¬ 
ce  makes  him  the  -s'av®  of  agifa- 
tor:-,  forees  him  to  come  to  hee! 
•w'hen  e'-ery  labour  leader  sug¬ 
gests  some  irresponstble  new’  ac- 
Unn.  and  the  miner  ii-sually  l?  the 
poorer  for  the  advice  he  gets  from 
his  .so-railed  friend.?. 


Ottawa  --  \'alue  of  departmen' 
-store  sales  in  Canada  in  .luly  rcgi.s- 
tered  an  increase  of  10  per  cent  o'er 
,a  \ear  ago,  'vhich  v.a?  less  ilian  Ih® 
'average  gain  of  14  per  ceni  iduring 
'the  cur'reni  'ear  to  dale,  hui  the  in- 
.  dex.  "  hen  adjusted  for  difference  in 
number  of  husine.'s  days  and  for  nor 
nial  'easonal  variation.,  jumped 
j  from  134.0  in  June  to  113.1  in  .Jul.''. 
:A!  the  latter  level,  Hi®  Dominion 
,  Bureau  of  Statistics  point:;  out.  Ihe 
!  index  was  aboui  on  a  par  wiih  th® 
j  average  index  for  th®  >ear  to  date 
j  That  reverses  a  three-month  declin® 

I  which  carried  Ihe  index  dow  n  22.9 
1  points  from  the  March  all-lime  peak 
'of  136.9.  The  upturn  followed  on  th® 

I  heels  ef  the  1942  Federal  budget,  de- 
■  livered  on  June  23. 

It  is  not  possible  |o  draw  a  direct 
comparison  bel'vecn  ihe  index  of  de¬ 
partment  stocp  soles  '-aluc  ond  Ihe 
retail  price  index  of  the  Dominion 
Bureau  of  Statistics  hut  a  substan¬ 
tial  part  of  the  increase  in  the  for¬ 
mer  is  due  to  higher  price.?  this  .'-ear. 
The  July  retail  price  index  was  6 
per  cent  higher  than  a  year  ago;  th® 
department  store  sales  index  was  up 
10  per  rent.  | 


The  miner  -still  earns  more 
money  when  he  works  .six  days 
but  somehow  he  thinks  he  is  being 
robbed  and  wanls  to  work  only 
five.  Of  course  it  is  specious  rea¬ 
soning  of  the  slup;  ■  :  order  hut 

the  ni'ner  is  alwa>s  be  ng  a  '  i'- 
lim  of  his  own  brain  waves  when 
he  is  not  craftily  lead  by  the  wiles 
of  irresponsib'e  labour  leader.?. 

So  it  is  not  bad  etiougli  that  th® 
miner  wants  to  work  a  fi'e  da.' 
week,  but  no'v  he  is  talking  of 
quitting  for  more  money.  In  ihes® 
times,  a  man  getting  $3.23  per  day 


British  American  Oil  continues  re¬ 
latively  firm  on  th®  markets,  due  to 
its  aitractior,  to  investor.?,  for  th® 
j  longer  term  as  w  ell  as  for  immediate 
return.  B.  A.  Oil  has  been  rounding 
out  its  facilities,  so  «s  to  increase  its 
production  of  lubricating  oils  a;ii 
aviation  gasoline,  for  w-hich  there  is 
a  heavy  demand  lo  meet  'var-tim® 

;  requirements.  Important  also  L?  thi.? 
company's  largest  investment  in 
crude  oil  produeing  subsidiaries, 
from  which  rompany  is  taking  noth¬ 
ing  in  the  form  of  revenue  shown 
in  parent  company's  earnings  state¬ 
ments,  though  last  year  the  U.S.  sub- 
■sdiarics  earned  $1,113,315.  and  earn¬ 
ings  for  se''cral  years  previous  we'  ® 
nearly  a?  much.  Last  year  B.  A.  0:1 
earn®d  .$1.63  <i  share,  exclusive  of 
earnings  of  U.S.  subsidiaries,  aiid 
ther®  appears  '-cry  good  prospe.'i 
tliat  the  eoninany  can  take  car®  of 
'ts  present  dividend  rat®  of  $1  witi- 
out  .cti'ain  for  the  duration  of  'n.' 
war.  In  the  post-war  period,  th® 


Company  Meetings 


investors  and  mining  index 


OntajHn  Freducts  te. 

e.nn’ia!  meeting:  m  Gananoou' 
Thursday,  September  lOtn  gt 
pm 


TORONTO  IRADIM;  L04\  ER 

Tiading  'nluni®  during  ,4ugusi  ®n 
the  Torotilo  Stock  Exchange  amount¬ 
ed  lo  1.939,336  shares  having  a  mar¬ 
ket  value  of  $3,177,627.  Thi.s  com¬ 
pare.?  with  2,667,097  .shares  "ilh 
market  value  of  531. 737  in  July 
and  4.939.362  shares  "iih  market 
value  of  $5,936,102  in  August,  1941. 


Lake  Shore  .M'nes  Limited,  annual 
meeting  at  Kirkland  Lake,  Ontarli, 
on  "’edne.sday,  .September  23rd  o' 
3  p.m. 


Kerr  Lake  Mir-'es  Limited,  annu.i 
meeting  in  Np'v  York,  on  Monday 
September  28th  at  2.45  p.c. 


Cariboo  GoH  Q.  . 
Cors.  Oko  Sanri  , 
Crown  ZcHcrhach 
O(5m;nion  Cool. 
Dom.  Gridgo  . 
Dnri  Enqtncfttnq 
Dom.  MagnesiurFi 
F.  Koofennv  Few 
Fo'.mar  Fo  r. 

Gold  Eoql* 

Gold  Frontier  .  . 


SAlvMOX  PACK  LOW  I;K 

■V'ancouver.  —  British  Columbia'.' 
canned  salmon  pack  tolal'ed  406.236 
case.?  at  August  Sih,  1942  com.pa-cd 
with  641.533  cas. on  .\ugust  9t'a. 
1941.  and  445.739  cases  ai  the  roni- 
parative  date  of  the  cycle  year  1938. 


Salvage 


Do  not  burn  or  destroy  this 
pubUcatJOn.  Sell  it  or  gi'e  it 
to  a  sal' age  orgamzatton.  It  is 
needed  for  victory. 


McC'oll  Frontenae  Oil  Co.  Ltd., 

special  meeting  of  .shareholders  in 
Montreal  on  Wednesday,  September 
50th,  at  noon 


i 


